N0 BASTERN CARRYING CORPORATION LIMITED

INDEX ..

Corporate Informution

Management

Directors Report

Directors Report on Corporate governance
Financial Result

Auditors Report

Notice of Annual General Meeting

A A AT A 2 B A T A ..-..-u o S e L LM S T ST SR & A A e M e T po—

9062/47 Ram BaghRoad | Norih EBastern Larwmg Ce 11 pemuma Limited
Azad Market, Delhi 110005 |

&
i




ATION LIMIVED

Corporate Information

Board

belr. faswane Kat [ain
ilr, Sunil [Kumar |ain
Wi, Sanjeey Jain

tle. Roshan Dabriaal
Mir, blanoj Kumar Jain
e, Mohak Jain

M. Utsav Jain

chi.,s.tered Office

9062/47, Ram Bagh Road, =~ "0
Azad Matket, Delhi-110006+ -

Bankers

Ordental Bank of Commerce g
Katak Mahindra Bank Limited
State Bank of India N

Registrar & Share Transfer Agent

BAS Services Limired

T-34, 2nd Floot,

Okhla Industrial Area, Phase - 11,
Mew Delhi - 110 020

Ph:- 26387281/82/83

Fax:- 26387354

Email- infolfimasserv.com
website: wara massery.com

[Hrector

Clhadrman & Managing Director
Director

Mo executive & Independent Direcior
MNon excoutive & Independent Dircerar
Meon exceutive & Independent Director
Nan executive & Independent Director

Corporate Office -

 *NECCHOUSE”

- 9062/47, Ram Bagh Road,
Azad Market, Delhi-1100 06
CPhit +91-23517516-19

Fax: - +91-23527700, 23516102

~-Email: cof@neccgroup.com

Web: - www.necegroup.com

R o Tk
7 Depositories

CNSDL

CDSL

Credit Rating Agency

CRISIL LIMITED

CRISIL House - 4th Floor,
Central Avenue Road,
Hiranandani Business Park
Powwal, Mumbai - 400076
Phone number - (022-40405599
Fax @ {(+91) 22- 40403800,

i : o : .
9062/47 Ram Bagh Road Morth Eastern Carrying Corporation Limited

Azad Market, Delhl 110006



il wayt

TIOMN LIMETED

i

Management

Top Managerent

mir 5.0 Wadae Vice President

sl Tavi Giupta ' Cieneral Mannger

sir it Balachandran Dy, Genersl ﬁ'.[ﬂtl:\g{!r
. Vinod B Nade Astr. General Manager
Wl John Vaz Astt, General Manager

Functional Head
Ie SN S{ngh i e Mﬂnﬂgﬂr)‘&ccmmts :

M. RN.Prasad = .00 o0 ManegerIT
Me. PJ. Singh '

9&52;4‘; Ram Bagh Road ' rth % e B :
Azad Market, Delhi 110006 NG th Eastern Carrying Cerpora

ol _'.:-Hﬁ'riagér_ Administration

A Y T o . g e

tion Limitems:dim



ATTENDANCE S 27118 ANNUAL GENERAL MEETIMNG
e be Banded over at the enreance of the meetag venee)

Mame of the sttending Momlboo AT It) e

M o the prosy: -

Man, oof sharre held: PR b [

ety shares)
Lesdper Valin ao —
I3 13 Chene 103 nae Pt R SN ML L e NS

1 hercly rreond vy presence ar e Anmual Guseral Meesing on 305 Agpuer, 2002 at LLOD g an the sepistered office of the compuny
21 S062,47, Fam Bagh Boad, Azad blarkes, Eelhi- 180006,

"I.I.cmbl:r’s aq.,uaw.rc C i i : ]’rﬂx}' Siﬁuh{um

Shgmhohic;fprm$ arc :j.qucsttd tor bm{g lJ:u: ﬂ!tmdaucc h,hp thh_:hcm Duphca.rc shp wﬂ[ nn‘_'r:hv: |ssu¢.d Signamure () of
member (5) should ally with spcc:l:l:u.‘.n Sig;u'a.mrt {s} ch:;lsl!r.tcd wit ﬂ:u: c:nmpan}r

Tear Heee —

PROXY F@R]”J— 277 ANN[J:’;I GFE‘{ F‘RH.L MEETING
(T b reach *uftl:m rept ucd blﬁct h&lcu: =1$jgrs cf‘i-h& time ﬂx;ad for meeting)

Liawe, . ceitloct nF.;':' i i 2 . bring =
mermbaeels) of MORTIE Ea'&S’I'ERN g L'&RRYH\B GUHP_@IL-‘;'HUN LIMITED Hersby appoint
Mz r{suh:m of __* £ i

my /o presy 1o 1m:nd and vote for me ug i ¢ !'L}.-" ewe LeliilFar the‘J‘qulu‘d (:eueml Meeting on30® Aupust, 2002 at 1100 am ae
the pegistered office at S062/47, Bam Bagh Boad, .FI.'?:!I;I Macket, Dl.l]hl—l:lﬁ ‘oEdie mmpal:l._'\l

M, of shares held:

Ledger Fobio no: [ - Afhx Re 1f-

L3P 10/ Client 103 na ’ 5 Revenue
Stamp

Members Signanure -

Date:

Place:

T T e R —

9062/a7 Ram Bagh Road | North Eastern Car rying Corporation Limited

Azad Market, Delhi 110008



DIRECTORS REPORT
TOTHE SHAREHOLDERS

The Directors have pleasure in presenting the Twenly-Seventh Annual Reports on the business and
operation of the Company and the Audited Statement of Accounts for the vear ended March 31s, 2012,

1. FINANCIAL PERFORMANCE
The Financial Result of the Company for the vear under report is as under:

(Bs. Rupees)

= ;_w“i"j o N o I-i?':'r.li‘f-.‘ki‘éiif ended N
- . 31.03.2012 31.03.2011

| Profit before Ueﬁféﬁ&tion & Income Tax o 113817264 ) 103683270 i
Less: Depreciation 33511274 35952?2?

Profit after depreciation b B0305990 7730543

Less: Provision for: R o . e

" Income Tax B : 29252040 | 22043455 |

] " Wealth Tax =~ i 2E000 T 25000

'Lesq Add: Deferred tax. SavmgfLmbﬂIl:}r'. A [ G| (2028638)
Add/Less : Frevious ycaradmslmenr: & B T 513086

Profit After Taxalion ' T Bl TERRIE T sUTAA060 | 49146336

Add: Profit brought Forward 0 0 0 1172106308 | 122959972
Balance Carried over to Balance Sheet (e el 224850368 172106308

2, DIVIDEND

Your Company needs capital for its expa.nblun plzma, therefnre the board has decided to invest the profit
inta the operation of the Compmif,f I—Icnﬂe tio r‘lnrulamd is reet}mmended for the year ended 31st March,
2na £y o

3. DIRECTORS

tr, Mohak Jain and Mr. Roshan Dabriwal, Dlractor'-: of the' Lc-mpan}r retire by rotation and being eligible,
affer there selves for re-appointment. Their re—appﬂmtuw_nt is'subject to the approval of members at the
ensuing Annual General Meeting,

4, AUDITORS REPORT

-

Auditors Report on the final accounts of the Company is attached herewith. The Auditor’s Report does
not contain any adverse remark.

5 AUDITORS
M/s Sanghi & Company, Chartered Accountants, retire at the conclusion of this Annual General Meeting
and being eligible offer themselves for reappointment to hold from the conclusion of this Annual General
Meeting till the conclusion of next Annual General Meeting.

6, PUBLIC DEPOSITS

The Company has not accepted any deposits within the meaning of section 58A of the Companies Act,
1955 and the rules framed there under,

B A L I S o ey 0 T B ol s DAL LA
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7. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGHN EXCHANGE
EARNINGS & OUTGO:

There is nothing to be disclosed in respect of Conservation of Energy, From A of Compantes (Disclosure
of particulars in the Report of Board of Direclor) Rules, 1988 does not apply to your Company since the
Company is not engaged in any manufachuring aclivity. No agreciment has been entered inko for
Technalogy absorption. The foreign exchange outgo is Mils

g IMNFORMATION PURSUANT TOr LISTING AGREEMENT WITIH DSE:
“ihe name and address of the Stock Exchange where the Company's shares is listed:-

The Delhi Stock Exchange Limited
Fdr S4B, Asal Al Road,
Mg Diella = 110002

The listing fee for 2022-13 has been paid and there being neither de-lisling nor suspension of shares from
Trading during the vear uncder review,

9 : I’PARTICLFLKRS OF EM[’LDYEES:

Particulars as required under S-echﬂn 21 ?{EA} of U'iE Companies Act, 1956 read . with Co mpanies
(Particulars of me]owes} Rules; 19’?5 are NIL smt:e nqne s}f the emplu} Cos d.urmb the year haa. earned a
munthh. remuneration of R, 5 'D[] Dﬂﬂf— or mnre ; 2 :

10. DIRECTORS QUALIH{:ATIGN U_."s E'?i(l}l[G}

The Board of Direttors hereby LUILEJJ:m and repreaent that none of the direclors of the Company is
disqualified from being appointed as riu'lactm /s 2741(1) { gl ofﬂleCnmpameﬁ Act, 1954,

11. DIRECTORS R]:SPDNSIBILITY STATE’MEN I Ufs, 21'? {EAM:

(a) The applicable acmtmtmg st&ndard __a[cmg‘ witl proper E’xplanatlﬂns relating o material
departures have been followed ifi the prepar ation of the annual accounts,

()] The directors have selected such accotinting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as Lo give a true and fair view of the
state of affairs of the Company as at Marf_h 311&,. 2[]12 anl of the Profil/ Loss of the Company for
the year ended March 31%, 2012,

i) The directors have taken proper and suﬁlcmnt care fcur (he maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the assels
of the Company and for preventing and detecting fraud and other irregularitics,

(dj The directors have prepared the annual accounts on a going concern bisis,

12. CORPORATE GOVERNANCE:

Your Company believes in achieving highest standard of Corporate Governance, A Separate report on the
Corporate Governance and Management Discussion and Analysis is enclosed as part of this Director

Feport.
13. ACCOUNTING STANDARDS:

“he Institute of Chartered Accountants of India has introduced various Accounting Standards to make
the financial statements and disclosures in line with the international accounting practices and
disclosures. The main accounting standards implemented by your company are AS 18 - Related Party
Disclosure, AS 20 - Earning per Shares and A5 22 - Accounting for Taxes on Income. There is nothing to
be disclosed under AS 17, Segment Reporting since there is no business segment of geographical
segments which a :cpor{ﬂbie segment is based on the definitions, contained in the accounting standard,

T ——
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14. ACKNOWLEDGEMENT

The directors acknowladge the dedicated services of the employees of the Company during ihe year
under review,

On behalf of the Board of Directors of
Morth Eastern Carrying Cu:urpnrl:tion Limmited

Place: Delhi : Sunil Kumar IEE
Drate: 30t May, 2012 {Chairman)
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“ANNEXURE A" TO THE DIRECTORS REPORT
REPORT ON CORPORATE GOVERNANCE

PHILOSOPHY ON CODRE OF CORPORATE GOVERNANCE

The kew to good Corporate Governance is a well functioning Board of Direciors. The Board should have a
core group of excellent Directors who understand their role and hon Mt'} dmu_hn:'ge their fiduciary
responsibilities tewards the Company’s stakeholders. The implementation of the recommendations in
totality is a critical success factor for survival, and an aid to.brand builling. Therefore, ulimate
responsibility for putting into the practice lies directly with the Board of Directors and the Management
of the Company. The deriving forces of Corporate Governance at North Eastern Carryving Corporation are

its core values-belief in people, entrepreneurship, customer arientation and the pursuit of excallence,

The Company’s goal is to find creative and productive ways of informing its stakeholders, that is,
Investors, Customers and Associates, while fulfilling the role of a responsible Corporate committed o
west practice. A report on the implementalion of the code of Corporate Governance introduced by SERI
and incorporated in the Listing Agreement is given below.,

BOARD OF DIRECTORS

Cnmpnsumn & Categnryas un March 3151 2012

The Board of Directors mmpnses 0[ chn:u memlm..rs thre:e Duegmn are execuhve and the other four are
non-executive. The non- executive D;rectﬂrs are. md&pgm]ent je mdependent of management
responsibilities, free from busingss or any other felahmslrup_ which could materially interfere with the
exercise of their independent ]udgment The Directors bring to the Doard a wide range of experience and
skills, The Board consists of the F[:-llm-.firlg directors: B

Composition, Category and attendance of each director as on March 312, 2012 including retired /resigned,
at the Board Meetings and the last Annual General Meeting, :

ATION LIMIITED

: il
= [ -
] Sl R : Mo, of Committee
" b .IjqﬁI_:_J,_q}qrs"of 4 Mo, of position held in
" Change * |Attendance |Directorship other public
MName Position | Categary s [ 2 in other company
k i ; i o pulblic
o Appt. ._:I?nesi.g.' B i{;;.{;f IR Chairman | Member
Sh. Sunil Kagmar Jain | Chairman & | FExecutive | 10,1094 - | ves 3 BRI
Managing : '
Director &
Sh. Jaswant RaiJain | Direclor Executive | 30.09.05 - = - . E -
Sh. Praveen Jain Director Executive | 03.00.86 [ 15.11.2011 { - g 1 z [
5h. Sanjeev Jain Director Execufive | T0.10.54 - 18 | eg 1 5 -
5h. Roshan Dabriwal Director MNon-Ex &1 | 18.00.04 - | ves 3 - .
5h. Manoj Kumar Jain Director Mon-Ex &1 | 240309 i 22 | wes 3 E g
5h, Mohak Jain Director | Non-Ex &I | 15.10.09 E B ] . 1 3 T
5h, Utsav Jain Director Non-Ex &1 | 04,0111 ‘ 16 & 1 L | 2

*Non-Ex & I - Non-Ex & Independent director

NOTE:

a)] Private Limited Companies, Foreign Companies and Companies constituted 1L1'uier section 25 of the
-companies Act, 1956 are excluded for the above purpose.

By Only Audit Conuniltes and Share Transfer/ Investors Crievance Committee are considered for the
purpose of Committee positions as per Lisling Agreement.

B i A e L e B e A L iy 0 T RIS
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RPORATION LIMITED

¢] Mone of the Director is a member of more than ten Board level committess or a chairman of five such
committees as vequired under clause 49 of the listing agreement.

d) Mone of the independent directors is related to any other divectors. Mone of the independent directors
hias any busineas relalionship with the Company,

doard Mecting Held _

During Lhe year the Board of Directors of North Eastern Carrying Corperation Limited met 23 fimes ie.
08042011, D9.04.2017, 04052011, 30.05.2011, 11,07.2001, 13.07.2011, 14.07.2011, 23.07.2011, 25.07.2011
2OS201T, 04082011, 12082001, 16082001, 07092001, 10002017, 17 80,2001, 11.11.2011, fﬁ.l].ﬁﬂ'l]:
20112000, G901.2012, 25012002, 05032002 anmd 21032012 on the  masimum gap between any bwo
neatings wis not more than feur months,

BOARD COMMITTEE

AUDIT COMMITTEE
The terms of reference of the Audit Commitice covers the areas mentioned under clause 49 of the Listing
Apreement and Section 2924 of the Companies Act, 1956, The composition of the committes as on 319
harch 2012 is as under:

| Members: ) Designabion, ‘Category {as Particulars of Change | Mo, of meeting
. . Dhirgctor L : !
§ : 5 } Appointment| Resignation attended
Sh. Roshan Dabriwal |~ Chairman Non Bkl o o :
Sh, Manoj Kumar Jain_ | Member | NenEx&1 - | aqmszete [ s | 5
Sh_ Moliak Jain " Member . | MenEx&l | 31082010 | - =g

*Nom-Ex & [ - Non-Ex & Independent director. =

During the year the committee has met'5 times on 03:04,2011; 26.05.2011, 08.08.2011, 09.11.2011 and
(9.02.2012. The minutes of the Audit Committee were placed before the Board.

REMUNERATION COMMITTEE : :

In compliance with Schedule XIII of the C&J{:jl_panies\_ﬁc't, 1956, relating to appointment of Direclor,
Remuneration Committes was constitu .IﬂfﬁSép'téﬁ1hEF¥B='y;2DD:§ by Board of Directors, The composition
~f the committee as on 31 March 2012 is s undet: ™ B4 o

Members Deesignation Ea{t;ﬂgﬁf'ﬁ}f {ds 7. Parﬁc:ular;-;f.ﬂha.nge No. of meeting
b Director) ' ;
; A . }- o |Appointment| Resignation attended
Sl Roshan Dabriwal Chairman, | Nen-Exgl - 15092004 i F
Sh. Manoj Kumar Jain | Member - | Non-Bx&T = | 24032009 -
Sh_ Mohak Jain Member | Non-Bx&l =~ | 31.08.2010 P i 4 |

*Non-Ex & 1 - Non-Ex & Independent director

Remuneration Committee meeting was held on 05.04.2011, 29.07.2011, 26.10.2011 and 23.01.2012, The
committee has review the remuneration paid to the director of the Company and not recommended any
change.

Remuneration of Directors
Uetails of remuneration paid to directors during 1% April 2011 to 315t March 2012 & part thereof:

Name Designation Salary Commission Sitting Fees
Sh. Jaswant Rai Jain Director Mil il Nil
Sh. Sunil Kumar Jain Director 24,00,000, - il Nil
Sh. Sanjeev Jain Drirector Bil Mil Mil
Sh. Foshan Dabriwal Dhirector il il Mil
Eh, Manoj Kumar Jain Director il il Wil
Sh, Mohak Jain Director il Mil il
Sh, Litsav Jain Add. Director il il Mil

Mo siting fees have been paid to Mon-Executive  Indepandent Divectors  for z'ttm-;:]mg tlye
Board/ Conmmittes meebings,

-------- A b o b AT e 18 4 0 S
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SHAREHOLDERS/INVESTORS GRIEVANCES & SHARE TRANSFER COMMITTEE
The Board of Directors of the company has constituted Shareholders/Investors Crievances committes,
The composition of the committee as on 315 March 2012 is as under:

! " Members [“_.[:}‘-{-_‘:‘iigtﬁil]b"ﬂ .--t-f;lll_‘gfuy [as Particulars of Change
| | Director o
‘ - ) -"n|:lpt:lu1tmn1!| R:H,:j-m!mn |
3, Rostan L-hl;:-] fwal s ___ .(..:Ermr;.l.'.__ i _.Nun-liw.-'.i'e i 18 ‘:!‘(1]_7&[}{__[_ - ___—.-
‘:uh Manj Kus nar_Jain  Member Man-Ex d 1 _q 1,013,200
Sh Mok Jain Member Non-Ex & I 31.05.2010 s

*Mon-Ex & [ - Non-Ex & Independent director

During the year the committee has mel 5
10.02.2012. The minuies of the Committee were placed before the Beard.,

times on O3.04.2011,

Mo of meeting |

atbended |

| 5

09.06, 2001, 06082011, 24112001 and

Committee looks into shareholders complaings like transfer, fransmission of shares, etc. The Committee
also looks after the performance of the Registrar and Transfer a"'tgr.zrd;aE and ‘recommenids measures for
averall |mprm-'ement in Hie qua.]lt} Df L['l‘-’Ebel’ 5:—1rvu:es S

Procedures at Committee Meei—ings

Company's guidelines relating to- Bua.rd MEehngb are; app].lrahIe to f'.ommlttee Mecl:mgs as far as may be

practicable. Minutes of the pmceedmgs-of ear:h 'l:)f

Board for its perusal and noting,

GENERAL BODY MEETING

Annual General Meetings:

e Cumfmtt&e m&&’cmg shall be placed before the

Lot g,y g ol par | Tme | Pt S
2010-11 | S062,/47, Ram Bagh Road ﬁzadMarkEt“ ; 02.09.11° | 10:30 AM | Mo Special
Delhi-06 o R G bl | Resolution
2009-10 | 9062/47, Ram Bagh Road; Azad Market, | 310810 10:30 AM NoSpecial
i DEJhI D R RE'SG]UE‘iD‘I"I
2008-09 | 9062,/47, Ram Bagh Rﬂad Azaﬁ Ma.rkEL 30.09,09.°71 10:30 AM Mo Special
Delhi-06 ¥ Resolution

Extraordinary General Meeting

There was no Extraordinary General Meeting held during the year from 1= P;]J;ﬂ, 2017 to 31+ March, 2012,

DISCLOSURES

a) |
interest of the Company at large.
b)

Mone of the transactions of material nature with any of the related parties was in conflict with the

The Company has no litigation with SEBI & DSE for non-compliance of any of regulations wide SEBI

(SAST) Regulation 1997, SEBI (Prohibition of insider Trading) Regulation 2002 and Clause 404 of
Listing agreement. The Company is, however, complying the provision of Clause 40A of Listing
Agreement, No penalties were imposed or strictures passed on the Company by Stock l"xrhanges
SEBI or by any Statutory Authority related to Capital Market.

reflecting in the disclosers made at the end of last quarter i.e. 31 March 2012,

9062 /47 Ram Bagh Road
Mzad MMarket, Delhi 110006

The Company is duly incorporated the changes made Listing Agreement and same has been
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STERN CARRVING CORPORATION LIMITED

MEANS OF COMMUNICATION

Haif yearly report sent to each household of Shareholder Mo

Quarterly Results, in which newspaper normally puldished -Financialfxpress/ Jansalta
Ary Website, where displayed WWWLNIECCIEON P com
Whether it also displays official news releases and Na

Fresentations made to institutional investors/ Analvss -Ma

Whether M & A s a partof Annual Report Yoy

Whether Sharcholder Information section forms pact of the Annual Report e

GENERAL SHAREHOLDER INFORMATION

1. Annual General Meeting:
The 27 Annual General meeting of the compny will be held on 30% August, 2002 at 1100 am, at the
registered office of the company at 9062747, kam Bagh Road, Azad Market, Delhi-06

2. Financial Calendar:

Financial Year 1st April to 31 March

Financial Year {under review) 1#t April 2011 to 313 March 2012
Result for guarter ending 30 June 11 i Latest by 15% August 2011
Result forquarter endmg 30t September 17 Latest by 15t November 2011
Itesult for quarter ending 31° December 11 = Latest'b}i 15t Fébm'ar}r 2012
Result for quarter ending 31 March ‘I? ; : [-mesfﬁ}r' 3Dt|'.-M33;r 2012

{In casevompany opted to file A:rdifeef F rmm:mi Am:umf tr.r:ﬂr in 60 d:;ys frﬂm e gfﬁ;;mf_mj yedr, then unatdited
wosult for the last quarter shall be ﬁi&d w:th Ammai ﬂudtled Result w:ir’; Stock Exchange(s))

3. Book Closure Date: : .
The register of members and Share tmnsfer regj,sfer sha]l remain closed durin g the 25 day of August
2012 to 30 day of August 2012 (both days inclusive) for the purpose of Annual General Meeting.

4. Listing of Equily shares: BOE B : Fo
The equity shares of the company is and sha]l remam !1sted at:

ol iy

Delhi Stock Exchange L1m1tE_d,-,
DSE House, 371, Asaf Ali Road, z

New Delhi-110002
5. Stock Code: 16093
6. ISIN INES53C01016

7. Credit Rating
CRISIL Limited {our credit rating agency) has accredit and assigned +BH]-3 to our various Banking

facilities.

8. Stock Market Price Data:
During the financial year 2011-12, there was no trading of shares of the company on Delhi slﬁck
exchange. Therefore, high and low prices for the period cannot be given.

9. Registrar & Share Transfer Agents:
MAS Services Limited, having its office at T-34 Ilnd Floor, Okhla Industrial Area Phase 1, New Delhi-
20 is appointed Registrar & Share Transfer agent of the company. Investors’ queries/request for
transfer, transmission and issue of duplicate share certificates ete. shall be sent to MAS Servives
Limited.

i A e e
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STERN CARRYVING CORPORATION LIRNITED

10, Share Transfer System:
fequests for Share Transfer in physical form can be lodged with the Registrar & Share Transler
agents, MAS Services Limited at their address given above. The Share transfers which are received in
plivsical form are registered and the shave certificates are returned within 15 1o 30 days from the date
of receipt, subject to the documents being valid and complete in all respects, Shares under objection
are, in general, returned within 7 days.

11, Momination Facilily
Pursuant to Companies (Amendment) Act, 15998, the members ave allowed to nominale any person Lo
-.hnm they ..[Lg.jlcmq of n*aking;’r‘hu‘mn‘.p a nc-nnmt;ol in :t-‘q:uf ;:f |_'|'|t|] rs]g‘-rl}]‘-()d[nn in 4 L

W w;p w]‘nch can e FI.J:I‘r'I.I":‘J‘IF'{J M AS C:-L"]'.J-:'L“" | imited on reques
jrueryz

12 1dslribution& Categories of Shareholding
i}:q!nhullcm ufshﬂrp}mlc*mg as on 31st March, 2012

No. of Y of Total no, of Shares ¥

| No of I_:quit_? Shares held Shareholders | Sharehelders held Share.};zfding

. " Upto 5000 | 937 | 9484 487309 | 0389

| oo B0-10000 il - Nil : Nil o Ml

1000350000 | Nil o Nl £ Nl Nil
50001-100000 04.56 o 2671250 - 21.29
100001500000 | -~ Nil [ il = ST L il
500001-1000000 - CoboEg. T T 147eEYE” 1176

| 1000001 and above 00400 7913700 63.06

Total 100,00 12549334 ~100.00
Categories of Sharcholding as on 315{' March 2012 B
5r. | Category of Helder & R Mo. of Shares | % of Equily
Mo, £ opd o ! B
1. | Promoters’ Holdings i ' & 9390275 483
SUB TOTAL (A) P - i Q390275 74.83
| 2. | Mutual Funds / UTI E" i v.,” il i - =
3. | Banks/ Financial Tmhtuhnnw’ Ipsurance . Companies |
{(Central/State  Govt inshtuh{mb] Non  Govt. | - &
Institutions LR B . ¥
4| Fils/ GDR T i N T e =
SUB TOTAL (B) - e ; A 9300275 74.83

| 5. | Others ; : == -

i Corporate Bodies ' 2492040 19.86
Indian Public AE701Y 5.1
MRIs/OChs/ Foreign Company o oooas -

1 Any other meae -

Sub Total _ 3159059 2517
GRAND TOTAL (A+E) 12549334 100,00

13. Dematerialization:
The Company had proceeded towards dematerialized of its equity share and in this behalf company
had altered its Articles of Association (AOA) by inserting a new clause 52A and some important
definitions in its AQA.

14, Outstanding GDR/ ADRs/Warrants/Options:
There are no cutstanding GDRs/ ADRs/Warrants/ Options or any convertible instruments.

15. Details on use of public funds obtained in the last three years:
Mo funds have been raised from the public since the last three years,

L
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16, Transfer of unclaimed amounts to Investor Education and Protection Fund:
Mo amount was transferred to Investor Educalion and Protection Fund during the year 2011-12

17 Address for Cormrespondence
02/ 47, Ram Bagh Read
Aead Market, Delhi - 110006
For and on be‘.m]!,f of Board of Divectors
ly

l{j“'f:

Lnar Jain
(Chairman)

Place: Delhi
Diate: 3000 hfay, 2002
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\TION LIMITED

MANAGEMENT DISSCUSSION AND ANALYSIS
{45 per clause 4% of listing agresment]

INDIAN ROATD TRANSPORT INDUSTRY

The road transport and logistics market is coe of the key sector of growth of the Indian economy.
Diversifying from the unerganized sector bo the we I managed forganized sector, the transport sector
playing very significant role in the development of India econommy.

The transport industry is growing at around 16-18%, resuliing in overall market size greater than 100
billion dollars. The roads are the dominant made of lransporlation in India today, They carry almost 90
percent of the country’s paqccnﬂel traffic and 45 parcent of s freight. The lolal length of Indian road
netwark is approximalely 33.00 lacs kme out of which approx 32% is single fane, 56% s double lane and
rest is four of more lane standard, The countey had only 1.95 lacs km of national {state & nalional)

higlvway,

QOPFERATION AND FUTURE OUTLOOK

Feunded in 1984, the company started the business of core transportation & carriage of goods in FTL and
Parchoon segment in 1999-2000. Since then it never looks back and achieved its target turnover for the
financial year 2011-12. Durmg the period the f.‘ompan}- had not only enhanced. its furnover but also its
client base and its fleel. ;

ihe company’s st'rate;r} is well !hcughl: of and in line with domeshc rm:ket t-rend and mdu-r;l.rj.-' The
company is growing. its traditional parchoon (retail) miarket and smmlta:m:ous]}r spreading and picking
the FTL market segment. The Tiew clients have been mh'ndumd and associated with our services. The
Company is broadening and mndmﬂng 1tr, mar'ket t‘fm:uugh c:rut the Tndian subcontinent, Mepal and
Bhutan. s i, :

STRENGTH, WEAKNESSES, DPPGRTUNITIES &.THRE!LTS [SWDT}

The government concenbration & concern over infrastructural development of country booms the growth
opportunity and productivity af aasc{mted industries w]uch ultimately increases the possible growth of
transport industry, In the recent tmnion’ ‘l}udge’c allnc_al’:t:}n of Read Transport and Highways Ministry
enhanced by 14 per cent to Rs. 5 %ﬁﬁprnre ATE c"[egg'l} descr]heq ‘the importance & concerns of road
transportation and its infrastructire over the ¢ ect:-nnmy a.rld m.;;:l_.@:}r

The Tndian Read transport 1ndl1.‘.if:_r}’ is .pn- a tremendous growth path however, there is certain thing
which determines the Company’s growh as enumerated as a SWOT analysis on the Company:

Strength:

s The large geographic spread of operation not mﬂy in urban areas but also in rural and remote
unprivileged areas of the country.

«  Large customer base of big business houses as well as remote retails.

s Experienced and committed workforce associated with the company since last 10-35 vears.

s The diversify services in form of FIL, Parchoon loading and household segment through its packers
and movers division.

*  The company’s brand loyalty and visibility in the market.

Weaknesses:

¢ Gradual increase in price of crude oil globally, it raises an unexpected running cost.

s Govermment proposal for uplifting of subsidy to petro product may further increase the running cost
of the company.

s Increased competitive pressure resulting in wage inflation due to increases compelition for
experiemed and skilled human resources as well freight rate due to immense compelition from other
companies,

o Broakdowns in telecom links, land sliding, cyclones and floods during rainy seascn or other natural
disaster could temporarily impact over quality of services, .
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STERN CARRYING CORPO!

«  Constant socto-commmunal riof in eastern & north easkern territories and other parts of India becomes
major hindrance in quality of services and profitability of the company.

s Dependency of operation on external source of fund, delavs in which might affect the expansion
plans and day te day operation of the company.

Opportunities

» Increased demand of 3PL {third party Logistics). The improving infrastructure and rising focus an
core business operalions will lead the future growth of the Indian 571

« Infrastructural Development Investment policies of Central & State governmenls shall result in
higher growth opportunity for transportation business.,

o Spcgessful completion of National Highways Projecls shall open up new venues and impraved
service quality.

o The satellite watch over fleets through GPRS system shall also enhance the Hmely and prompt
delivery of consignments to the prospective clients,

s ERP systern under development shall, after its installation, improve the quality of documentation,
records, billings etc.

*  The increased fleets shall ease the operation.

Threat

»  Damages, accident and theft are mattcr of concern durmg voyage.

¢ Natural disturbarce inform of ﬂuurjs cyclong, landslides in major parts of India,

+ Due to above two conditions, the claims from ﬂll&l’ﬂﬁ increases and mﬂcm of revenue decreases and
finally resulted into long lcgal htlgallon !

INTERNAL CONTROL bTbI'hM g i
The Internal control team, reviews and” emluatea Ehe adequacy and effectveness of internal control,
ensuring adherence bo operating gmde]mes and statutory Tequirements. The company has efficient
Internal Control Procedure commensurate and adequate with its size and business, This system
comprises well documented policies, guidelines and “authorization and approval procedures. The
companty has an Internal Audit department; which ca_;'r_ms aub an extensive audit throughout the year.
These audit test the adequacy and effccthmss qf Ehc«mlt.mal ersle It dosia by the management.

RISK MANAGEMENT : i T
The Indian bansport induskry is a _growing avenue and wmel} opens for new entrepreneurs. The
Company takes a very extensive view of buﬁmes& risk. The company always keeps itself changing with
the changed environment of operation, tcv:hnu:rlogv and, innovative ideas. The Company has risk
inanagement team constifuting the professionals and functional specialists who critically examines and
audit the adequacy, relevancy, efficiency and effectiveness of the control system, compliance with
pelicies.

CONTINGENT LIABILITIES

The details of the company’s contingent liabilities are given in note no & of schedule 14 Attached to and
forming part of the Balance Sheet as on 312 March 2012,

CAUTIONARY STATEMENT

Staternents in the Management Discussion Analysis Report may be forward locking statement with in the
meaning of applicable securities laws and regulations. Actual results could differ materially from those
expressed or implied. Important factors that could make a difference to the company’s operation include
socio-econamic conditions, affection demand /supply and freight rate condition in the market in which
sampany operates. Changes in govt. regulations, policies and other statutes including tax laws are other
incidental factors to the growth of company,
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CERTIFICATE BY EXECUTIVE DIRECTOR AND VICE PRESIDENT
{ Prersieent to elanse $HV) of the lstong Agreement)

We, Sunil Kwmar [ain, Chainman & Execulive Direcler and 5.1, Yadav, Vice President heading the [inance
funciion cerlify to the Beard that

(] We have reviewed financial slatements and the cash flow slaleament for the vear and that to the best
of our knowledge and belief:

(i} these statements doe nob contain any matevially unbrue slalement or omit any material fact or
comtain statements that might ba misleading

{ii] these statements together present a broe and fair view of the company's affairs and are in
compliance with existing accounting standards, opplicable lavws and regulations.

{b} There are, to the best of our knowledge and belief, no transactions entered into by the company
during the year which are frandulent, illegal or viclative of the company’s code of conduet,

it} We are responsible for establishing and mdmtammg internal controls for {mancmi reporting and we
have evaluated the effectiveness of internal control systems of the company perfammg lo financial
reporting and have disclosed to the auditors and the Audit Committee, deficiencies in the design or
operation of 511::}1 internal c{mtruls a.nd .’navie taken steErs to rech.f‘jr ﬂ'n.’-:se def:::]e:nmes

{d) We have indicated to fhe audl[:ors a.nd the huciltcommtteﬁ' =
(i} significant changes in internal conrol over financial reporting dunng the year;
{ii} significant changes in accounhng puhcwﬁ durmg the: ;,‘rea ‘and that the same have been disclosed
in the notes to the financial statements; and it
{iif) instances of significant fraud of swhich we hm,re become aware, and of the invalvement of
management or employee hsn-'mg a Slg,luhca.nt mlE in th(: company’s internal control system over

financial reporting.

—
5L Yadav
Vice President

Place: Delhi
Dake: 30.05.2012
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Sanghi &Co.

Chartered Accountants

F-7, IInd Floor, 203, Main Road,
Kalkaji, New Delhi-110019

Ph: 011-41329617, 9811685010
E-mail: ca_rksanghi@yahoo.co.in

PANNEXURE B” TO THE DIRECTORS REPORT
CERTIFICATE ON CORPMPORATE GOVERNANCE
{Prursioant to clise 40VIL of Hre lsting Agreenrent)

T
['he dMembers
Morth Eastern Carryving Corperation Limited

We have examined the compliance of conditions of Corporale Governance by North Fastern
Carrying Corperation Limited (the company) for the year ended on 319 March 2012, as stipulated
in Clause 49(VIIj of the Listing Agreement of the company with the Stock Exchange.

The compliance of condition of Corporate Covernance is the responsibility of management. Our
examination was limited to procedures and implementation thereof, adopted by company for
ensuring the compliance of conditions of the Corporate Governance, Tt is neither an audit nor an
expression of opinion on the financial statements of the company.

Ton pur opinion and to the best of our information and according to the explanation given to us,
and the representation made by the Directors and the management, we certify that the compary
has complied with the conditions of Corporate Covernance as stipulated in the Listing
Agreement,

We state that as per the report given by the Registrars of the Company to the
Shareholder/investors Grievances Committee, as on 31st March, 2012, there was no investor
grievance matter against the company remains pending for more than 30 days.

We further state that such compliance is neither an assurance as to future viability of the
company nor the efficiency or effectiveness with which the management has conducted the
affairs of the company.

or Ms Sanghi & Co.
artered Accounfants

)z %_,o—’
Ram Kish:é'él;

Proprietor
M. No., 091534

Place: New Delhi
Drate: 30.05.2012




COMFIEMATION OF COMPLIANCE OF CODE OF CONDUCT AND BETHICS
L ceclares that all Board Members and senior Management have medividually affirmed compliance with

ihe code of business conduct and ethics adopted by the company during the year 2001212, This code of

conduct is available at the registerad olfice of the company.
O Behalf of the Board of Direckar of

Morth Eastern Carrying Qorporation Limited

~ Sunil Kumar Jain
- Chairman

Flace: Delhi
Drate; 300052012

ol
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1.+ E-7, IInd Floor, 203, Main Read,
Sa.?’lg»"li‘- & Co. Kalkaji, New Dethi-110019
Chariered Accountants IPh: 01 1-41329617, 9811685010

. E-mail: ca_rksanghityahoo.coin

AUDITOR'S REPORT

YWe have auditec the sltached Balance Shest of MORTH EASTERN CARRYING
CORPORATION LIMITED as at March 517 2012, the sftached Statement of Brofit and Loss ang
the Cash Flow Stalement for fbs year 2nded an ther dalz arnexad thersto. These fnancas
alements are the responsioniy of he Lompany's Management. Our respansibility 1s to express
an opinion on these financial stetements tased on our audit,

We conducted our audit in accordznce with auditing standards generally accepled in India. Th D5e
standards require that we plan and perform the audil lo obtain reasonzile assurance abogt
whelher the financial statemants are free of material misstatemeant. An audit includes 2xamining
on a lest basis, evidence supporting the amounts and disclosures in the finrancial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the averall financial staternent presentation. We belisve that
our audit provides a reasonable basis far our opinion.

As required by the Companies {Auditors’ Report) Crder, 2003 issued by the Central Government
af India in terms of Section 227 (44) of the Companies Act, 1956 we annex hereto a Statement
on the malters spacified in paragraphs 4 & 5 of the said order.

Further to our comments in the annexure referred to in Paragraphs above, we report that:
(@) We have oblained all the infarmation and explanations, which to the best of aur knowledge
and belief were necessary for the purpose of our audit

{b) In our opinion, the Company has kept proper books of account as required by Law, so far as
appear from our examination of such books.

(¢} The Balance Sheet, Statement of Profit & Loss and Cash Flaw Statement dealt with by this
repert are in agresment with the books of account of the company.

{d) In our opinion, the Statement of Profit and Loss, Balance Sheet and Cash Flow Staterment
comply with the mandatary accounting standards referred fo in sub-section (3C) of section
211 of The Companies Act, 1958,

On the basis of the written representations received from the directors of the company and
taken on record by the Board of Directors, we report that none of the directors is disqualified
as at March 31%, 2012 from being appointed as a director in terms of section 27401 g} of the
Companies Act, 18956, :

=]

{f) In our opinion and to the best of our informalion and according Ip explanations given to us,
the said account read together with the nates therecn, give the information required by the
Companiss Act 1958 in the manner so TeQUIrad 590 Giva & s zard 3 e in conformily
wilh the accounting principles generally accepted in India:

(i} In the case of the Dalance Sheel of the sizfe of affzirs of the Comgany &3 al Maich
31% 2012 and :
{iy Inthe case of the Slatemant of Profit and Loss of {he profit of the company for the
year ended 21% March, 2015
{iii} In the case of Cash Flow Slatement, of tha cash fiows for tha vear ended on Mareh
31,2012
For Bis Sanohi & Company
.k Ghartered Accountants
o Firm No: 012G18N: /.
L fmasiEE e £
. e e {(Ram F{T;han San{kﬂ“f
Date: 30.05.2012 e Proprigtor
Flace: Delhi Tt M. No. 091534




MORTH EASTERN CARRYING CORPORATION LIMITED
Annexure to the Auditors Report of the
MORTH EASTERN CARRYING CORPORATION LTD
{Referred to in Paragraph 3 of the report of evan date)

Cn the basis of such checks as we considered apprapriate and in terms of the
information and explanations given to us, we state as under

{a) The company nas maintained proper records showing full oarticulars includine
P p a v . e l-d p J
quantitative detzils and situation of the fixed assels.

(2} All the assets have been physically verified by the management during the year
and there is a regular program of verification which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. No
materiai discrepancies were noticed on such verification.

(c) During the year, the company has disposed off some of the fixed assets. We are
of the opinion that the sale of the said fixed assets has not affected the going
concern status of the company.

(a) The company is not dealing in any goods therefore there iz no physical
verification of inventory.

(b) As already stated, since the company is not dealing any goods, there is no
question of procedure of physical verification of stock,

(c) As already stated, since the company is not dealing in any goods, there is no
question of inventory records and physical verification of inventory.

(a) The company has not granted, any loans, secured or unsecured, to the
companies, firms or other parties covered in the register Uls. 301 of the
Companies Act, 1956,

(b) As the company has not granted any loans, the question of interest being
prejudicial to the interest of the company does not arise.

(c) As the company has not granted any loans, the question of repayment does nat

arise.
-

{d) There are no overdue amount of loans granted. if any, o companies listed in the
register maintained under section 301 of the Companies Act, 1956.

(e) The company has not taken unsecured loans from the companies, firms or other
parties covered in the register U/s. 301 of the Companies Act, 1956,

(fy Since the company has not taken loans from the companies, firms or other
parties covered in the register /s, 301 of the Companies Act, 1956 there is no
question of terms and conditions of such leans being prima facie, prejudicial to
the interest of the company .

{4) Since the company has not taken any loans from the companies, firms or oiher
parties covered in the register U/fs 301 of the companies Act, 1855, there is no
question of repayment of principal or interest being regular,




w0

10.

1.

i2.

i3

14,

{a)

In our opinion and according to the information and explanations given to us,
there are adequate internal control procedures commensurate with the size of
the company and the nature of its business with regard to purchases of fixad
asset and sale of services. Dunng the course of our audit, we have not obhserved
any continuing failure to correct major weakness in internal controls.

According to the information and explanations given to us, we are of the opinion
that the particilars of contracts ar arrangement, if any, referred to in section 301
of the Act have bean entered in the register reguired to be maintained under that
section.

(k) According to the information and explanations given to us, there are no such

transactions made in pursuance to contracls or arrangemenis which need to be
entered in the register maintained /s, 301 of the Companies Act 1958
excesding the value of Rs.5.00 Lakh in respect of any party during the year.

The Company has not accepted any deposits from the public. Therefore, the
applicability of section 58A and 58AA of the Companies Act, 1956 and the
Companies (Acceptance of Deposits) Rules, 1975 does not arise,

In out opinien, the company has an internal audit system commensurate with its
size and nature of its business.

Maintenance of cost records has not been preseribed by the Central Government
Ufs. 209(1)(d) of the Companies Act, 1956.

{a) As per information and record produced before us, the company is regular in

depositing undisputed statutory dues including Provident Fund, ESI, Professicnal
Tax, TDS, Income Tax, Wealth Tax and Service Tax within time to the
appropriate autharities.

{b) According to the information and explanation given to us, .m:r undisputed amounts

payable in respect of Income Tax, Wealth Tax and Service Tax were in arrears,
as at 31.03.2012 for a period of more than six months from the date they become
payable.

{c) According to the information and explanation given to us, there are no dues of

Income Tax, Wealth Tax and Service Tax, which haue not been deposited on
account of any dispute.

The company does not have any accumulated losses.

In our opinion and according to the information and explanation given to us, the
company has not defaulted in repayment of dues to a financial institution, bank or
debenture holders.

As per information furnished to us, the company has not granted loans and
advances on the basis of security by way of pledge of shares & securities.

Clause (xiii) of the ordar is nol applicadle 1o the company as the compary is not
a chit fund company or mutual benzfit society.

The company is not dealing in or trading in shares, securities, debeniures and
other investments. Accordingly, the prD'-.[lSic:lnS of clause 4(xiv} of the Companies
(Auditor's Report) Order, 2003 ara n@tﬁﬁprie&gln to the company.
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21,

As per information furnished to us, the company has not given any guarantes for
loans taken by others from bank or financial institution,

In our opinion, the term loans have been applied for the purgese far which thay
wirs ralsed.

According to the information and explanations diven to us and on an overall
examination: of the balance sheet of the company, we report that the no fund
raised on short-term basis have been used for long term investment.

The company has not made any praferential allotment of shares during lhe year
to the parties covered by Register Ufs, 301 of the Companies Act, 1955,

During the year, no secuwrity or charge have been created in reapé{;t of
debentures issued.

The company has not raised any money by public issues during the year.
According to the information and explanations given to us, no fraud on or by the
company has been noticed or reported during the course of our audit,
For M/s Sanghi & Company
P ity

Firm No; 012618

TS
am Kishan Sanghi)
Date: 30.05.2012 Froprietor
Place: Delhi M. No. 091534



NORTH EASTERN CARRYING CORPORATION LIMITED

BALANCE SHEET AS AT 315T MARCH, 2012

PARTICLILARS Motes

EQUITY AND LIABILITIES

{1} Shareholder's Funds

{a} Share Capitai 4
b Reserves and Surgius 3
i) Monay received againgt shars warrants

(2] Share Application money pending allotment

) Mon-Cuerent Liabilitios

ia} Leng-Term Borowings i
(b) Defarred Tax Liabiliies (Meal)

(2} Other Leng Term Liabilities

{dy Long Term Provisions

{4) Current Liabllities

(2} Short-Term Borrowings

(b Trade Payables

{c) Other Current Liabilities

i) Short-Term Provisions 1
Total Equity & Liabilities

(=B s RN |

ASSETS
{1) Non-Current Assets
{5} Fixed Assats 1
" {i) Gross Black
(i} Depreciation
(iliy Met Block
(b} Mon-current invesiments
() Deferred tax assels (net)
i) Long term loans and advances 12
(=) Other non-current assats

{2) Current Assets
{a) Current investmants
(B Inventories

() Trade receivables 13
[cl} Cash and cash equivalents 14
(&) Short-term loans and advances 15
v Other current assels

Total Assets
Significant Accounting Policies 1,24

The Motes No. 1to 38 are integral part of these financial statements.

Auditor's Report
As perour separate report of evan date attached
For Mis. Sanghi & Companh

Chastered Azraunt ants i ‘*.u——

/Jf/‘“’ el 1
Ram KisharSafohi
s

rroprictorn
M. Mo, 051534

Placs: Dalhi
Crate; 300052012

As At
31.02.2012
Amd, In Rs.

145,493,340
FE.800,.240
a

4

27,475,839
5,349,087
0

0

457,424,924
4,888,522
43,734,943
84,243,010

As At
31.03.2091
Amt. In Rs,

125,483,340
324,055 280
]

[

35,179,608
7G04 576
]

0

429,447,014
24,818, 868
20,787 582
51,889,353

1,118,490,421

1,019,277,013

312,170,917 310,863,528
145,368,201 117,450,304
165,801,716 193,433,224
0 0
46,514,632 44,533,548
0 0

0 0

0 0
766,941,270 615,151,275
43,364,170 52,733,821
106,868,633 113,425,051
0 0
1,119,480,421 1,018,277,018

[P

SunifKumar Jain
Managing Direclor

.--"'f_'_l,_,_,-o-'-""

5L Yadav

Wice Prosidant

For North frastern Carrying CDr,:lﬂ atuon Lm:ed

QDGJ\\\lmhr Jain
Director

Ao
A
GEuray Varma

Company Secretary



NORTH EASTERN CARRYING CORPORATION LIMITED

STATEMENT OF PROFIT AND LOSS A5 AT 31ST MARCH, 2012

FARTICUILARS

Az At
31.03.2042
Amt, In Rs.

Hotos

Ag At
31.03.2011
Amt. In /s

IMCOME
Revenge from oparations 16 4,773,604 794 4,138,692 502
Char income 17 H_d?_g'j'}';? -~ BETE 079
Total 4778,370,348 4.1’4&‘&?@1
EXFENSES i —_ el
Dperating/Direct Cost 18 4,.411.979,088 3819337044
Purchase of Stock-in-Trade a 0
Changes in invenlories of Finished Goods, WIP & Stack v} 0
Employes Benelit Expensss 10 B2 FT0ET 75,480,317
Financial Cosls 20 G3,691,521 55,160,835
Depreciation and Amariization Expense 21 33511274 30,952, 727
Other Administrative Expenses 2z 100112 366 80 304,207
Total 4,698,064,356 4,072,235,128
Frofit before exceptional and extraordinary items and tax £0,305,590 72,730 543
Exceptional ltems 0 0
Profit before extraordinary items and tax : 80,305,990 V2,730,543
Extracrdinary lems 1] [i]
Frofit before tax 80,305,990 F2,730,543
Tax expense.
{13 Pravision for Gurrent tax (Income Tax) -29,252 040 -22 043,455
{2} Provisian for Current tax (Wealth Tax) -25.000 25,000
3} Deferred tax/Defarred Tax Saving 2,285,470 -2,028,338
(4) Provision for lax{Earlier year) -540,359 513,086
Profit{Lass) from the perid from continuing operations 52,744 060 49 146 336
ProfitfiLoss) frem discontinued operations 0 0
Tax expense of discountinuad operations 0 0
Profitf{Lozs) from Disconlinued operafions 0 0
Profit/{Loss) for the period 52744060 49,146 326
Earning per equity share:
(1) Basic 4.20 392
(2) Diluted 4.20 3.92
Significant Accounting Policies 1,23
The Motes Mo, 1 to 38 are integral part of these financial statements. P

Auditar's Report
A2 per Our separate report of even date atlached
Fer Mis. Sanghi & Gompaﬂf“
Charterad ﬁ.cm.mtam% L& C
Firm No: 0126191 57 >

"rr*.l f\"'l"
{Ram Kishan S/anglul TN -4'/

£ W

%}pﬁ' st }E,m'l*’ J; }
Proprietor

M. No. (31534

Place; Dalni
Date: 30052012

For Nurﬁh Eastern Carrying Corporation Limited

b

Sunil Kumar Jain

Managing jl: i
L. Yaday

Vice President

v

&
\E" -
and) Klimar Jain

Chrector

,u-""k
sl

Company Secralary



NORTH EASTERN CARRYING CORPORATION LIMITED

Notes to the financial statements for the year ended March 31, 2012

1. Corporate information
Morth Eastern Carrying Corporation Limited is a Limited Com pany incorparated under ive
arovisions of the Companies Act, 19568 The company is' engaged in the business of
transporiation.

2. Basis of preparation

The financial statements of the company have been prepared in accordance with
generally accepted accounting principles in India {Indian GAAR)

The company has prepared these financial stalements to comply in all material
respects with the accounting standards natified undar the Companies (Accounting
Standards) Rules, 2008, (as amended) and the relevant provisions of the Companies
Act, 1956

The company follows the Mercantile System of Accounting recognizing Income and
Expenditure on accrual basis.

The directors have certified that there are no outstanding expenses not provided for
and nor there are income which have fallen due but not accounted for. The accounts
are prepared on historical cost basis and as a going concern.

The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.

3. Summary of significant accounting policies

During the year ended 31 March 2012, the revised Schedule VI notified under the
Companies Act 1956, has become applicable to the company, for preparation and
presentation of its financial statements. The adaoption of revised Schedule VI does not
impact recognition and measurement principles followed for preparation of financial
statements. However, it has significant impact on presentation and disclosures made in
the financial statements. The company has also reclassified the previous year figures in
accordance with the requirements applicable in the current year.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the

management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are
based on the management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomeas
requiring a material adjustment to the carrying amounts of assets or liakilities in

future periods,

Contingent Liabilites
Contingent Liability ars disclosed by way of noles in the Balance Sheet,

Fixed Assets
Fixed Assets are stated at cost. Depreciation of fixad assets is calculated at the rates

prescribed under Schedule X1V to the Companies Act, 1956




« Leases
Lease rentals in respect of cperating lease arangements are recognized as an

expense in the profit & loss account on accrual basis with reference to lease terms
and oiher considerations.

+ |Investment

investments, which are readily realizable and intended to e nald for nat more than
ane year from the date on which such investments are made, are classified as
current investments, All other investments are classified as long-term investments,
Oninitial recognition, all investments are measured at cost,

Current investmenis are carried in the financial statements at lower of cost and fair
value determined on an individual investment basis. Long-term investmenis are
carried at cost. On disposal of an investment, the difference between its carrying
amount and net disposal proceeds is charged or credited to the statement of profit

and loss,

¢ Inventories
Raw materials, components, stores and spares are valued at lower of cost and net

realizable value. Work in progress and finished goods are valued at lower of cost and
net realizable value.

+ Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured.

s Income tax
o Tax expense comprises current and deferred tax. Current income-tax is
measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1861 enacted in India and tax laws
prevailing in the respective tax jurisdictions where the company operates.
The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

o Deferred income taxes reflect the impact of timing differences between
taxable income and accounting income originating «uring the current year
and reversal of timing differences for the earlier years.

+ Retirement Benefits
o Gratuity: The company has a defined employee benefit scheme in the form
of gratuity. Accordingly gratuity is provided on the basis of calculations made
by the company and is payable of the termination of the services of
employee, ;

o Provident Fund ; Contribution to the Provident Fund as per provisicns of
Employees Provident Fund Act 1952 is remitted to the P.F. Comissioner
and iz charged to the Profit & loss Account.

Leave Encashment | Leave Encashment benefits (shotdt ferm
compensated  absences) are provided on the basis of calculations made
by the Company based an average encashable salary of the employea.

a




MORTH EASTERN CARRYING CORPORATION LIMITED
Motes forming part of Balance Sheet and Profit & Loss Afc.
for the year ended S‘Iﬂt March, 2012

Mote - 4: Share Capital

Authorized Share Capital ;

1IE00O00 (13500000) Equity Sharcs of Rs 10 eacs
Issued , Subscribed and fully paid ap shares |

As On As On
31.03.2012 31.03.2011
Amtin (Rs.} Amtin [Rs.)

135,000,000

12542334 (12549334) Equity Shares of Rs 10 each fully

paid Lip

125,493,240

135,000,200

125,493,340

Reconciliation of the number of shares outstanding at the beginning and at the end of the

reporting period

At the beginning of the period 12,548,334 12,549,334
Issued during the period 0 0
At the end of the period 12,549,334 12,549,334

Terms/Rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder

of equity shares is entitled to one vole per share.

Aggregate number of bonus shares issued, shares issued for consideration other thaﬁ cash
during the period and during five years immediately preceding the reporting date
The Company has not issuad any benus shares during the year

Details of Shareholders holding more than 5% equity shares in the company

Jaswant Rai Jain 1298520(10.35%) 1298520(10.35%)
NECC Automobiles (P) Limited 2083538(16.60%) 2083538(16.60%)
NECC Securities (F) Limited 1914220(15.25%) 1914220(15.25%)
Praveen Kumar Jain 0 1305042(10.40%)
Sunil Kumar Jain 2617422(20.86%) 1312380(10.46%)
Suvi Developers (P) Limited 207TB50(7.23%) 907850(7.23%)

-

For North Bastern Carrying Corpor m mited
Sunil Kumar . \EIH FMCLmar Jain
Managing Director Director

ﬁ 1 e o Fr’-‘"

S.’dj‘/fzdav Gai Fﬁ.{erﬂma

Vice Prasident

Company Secretary




NORTH EASTERN CARRYING CORPORATICON LIMITED
Motes ferming parl of Balance Sheat and Profit & Loss Al

Mate @ 5 Reserves & Surplus
Shree Ganesh S Maharaj

Security Premium Acoount

Cprening Saiance

Ad © Addition during the vear
losing Balance

Ganaral Reserve

Dpaning Balance

Add : Addifion during the year
Clozing Balance

for the year ended 315t March, 2012

SurplusiDeficit in the statement of profit and loss
Balance ag per lasl financial statements

Frafit {-Loss) after 1ax for the year

Clesing Balance

Mote:6 Long Term Borrowings

Total

Mahindra & Mahindra Financial Services Ltd.

BMW India Financial Senvices Limited

HDFC Bank Limited
Reliance Cagital Limited

{Secured against hypothecation of vehicles financed)

Total

As O As On
31.03.2012 31.03.2011
Amtin [Rs, Amtln (Hs.)
1,11 113

20,000 000 20,000,
—rn [;:I 'J
0,000,000 S0,000,0C0
61,948,871 61,048,871
_ 0 0
G1,943 871 51,945,871
172,106,308 122,869,072
52,744 080 489,146,336
224 BB0. 365 172,106,308
ATE,800,340 324,056,280
205939 i
1,504 261 2,999,561

4 797 876 26,807 203
20867 863 8,372,842
27 475,930 35,179,806

For NORTH EASTIERN CARRYING CGRFGRE%/IMITED

Sunil Kurnar Ja:’n-
Managing ‘D/ clor

U v5aay

Vice President

\ arigj Kumar Jain
Diractor
@'érﬁr::rma

Company Secretary



NORTH EASTERN CARRYING CORPORATION LIMITED
Motes forming part of Balance Shest and Frofit & Loss Al

for the year ended 315t March, 2012

Az On - Az On
3.03.2012 31.03.2011
Amtln (Rs.) Amtlin (Rs)
HNote:7 Short Term Borrowings
Mahindra & Manindra Financial Services Ltd. 207 361 o
B India Financial Services Limited 1480 300 1,357 134
HOFS Bank Limited 22.00% 327 22,807 301
ICIC] Bank Limited i} 3.813
Feliance Capital Limited 14,044, 748 1,794,955
Tata Mators Finance Limited . & 1,578,977
Tala Finance Limited 0 970,541
1Secured against hypothecation of vehicles fimancad)
Kotak Mahindra Bank [ OD Afc) ‘ 126,872,757 113,872 511
COriental Bank of Commerce (00 A\, 286,795 431 286,933,752
{Both the leans secured against hypothecationfcharge on all the
currenl assets incl. Book Debts and collaterally secured by charge against
properties of Directors of the Company and other Associaled Concems
Aand personal gurantee of some of Direclors, their HUF and Corporate
Gurantee of Associated Concerns)
451 424 024 428,447 014
MNote:8 Trade Payables
Sundry Craditors 4,868,823 sor 24 818 868
Total 4,368,823 24,816,868
Mote:3 Other Current Liabilities
Security Deposits 434,000 175,234
E. 5. |. Payable 164,353 208,058
Provident Fund Payahle B01,5158 ATR.A00
Professional Tax Payable TB3s 7413
T. D, 8. Payable 1,186,379 2,030,351
Service Tax Payable 2,730,403 A7TE 264
Bonus! Ex-Gratia Payable 4.676,231 4 373 BRT
Leave Encashment Payable ' 2,380,625 1,887,221
Lorry Fraight Payable 22170610 803,857
Claim Payable _ BES, 545 1,294,530
Other Expenses & Liabilities Payatle 8,062,281 7886 447
Service Tax Mot Received Mot Dus 354,991 555 433
Total 43,734 945 20,787 082

For NORTH EASTERN CARRY[NG GDRF‘D T[CIN LIMITED

Sun I Ku rnar Jam
tMa nagang Director

Ul-:-, F| %ldem

\ ; Kumar Jain
Director

f vﬁa’ﬁ{
v"':-‘erma
Cl:-mJ any Secralary



NORTH EASTERN CARRYING CORPORATION LIMITED

Mote 11: Fived Assols Annexed o and Forming Part of the Balance Sheet a5 on 31.03.2012

Amaount In Rupeas

GROSS BLOCK DEPRECIATION MET BLOCKE |
Farticulars Fatas A At Addition Sale during Az At e Sale Far the Year _  hs AL Az ...,r ) _ As A |“
01.04.2011 during theyr. the Year 31.03.2012 01.04.2011 Adjustment R P e I < ) ) _31.03.2014
WO
Land 0.00% 1,405,554 1,025,285 0 2,445 049 Q 0 0 & 2,443 043 1.408 654
Building 5,005, 24,845,332 ] 0 24,846,332 B,532,253 Q 15,608 17,388,271 18,313 550
Goodwil 0.00%, 53,374,000 ] 0 £3,374,000 a i o bl 83,374,000 53,3740
Car & Scoater 25 809, 26,784,107 3.851,818 2,518,087 28,120,838 10,487,733 2,055,897 4,491,773 12,9235 589 5 208,239 16,295,374
Air Condilioner & Coolers 13.91% 2,298,725 57,957 0 2,386,712 1,275,587 o 147,231 1,428,818 5% 504 1,015,138
Elscirical Inslall & Fill, 13.81% 860,587 406,003 3.600 1,262,990 385,450 3,600 g 95,544 475,394 TH4, 506 474,137
Sl e 13.51% 1,275,325 0 0 1,275,625 BE2,663 0 85,250 527,857 13,157
Wislghing Scalas 13.91% 288,027 o 0 288,027 207,258 11,235 298,804 9,534 ED,TES
Cycles 20.00% 151,092 9,248 o 181,238 97,132 12,007 108,134 42 095 B B50
Office Equipments 13.9% 4,374,418 314,484 o 4,588 B3 2,544,694 0 272545 2,517 340 1,871,263 1,679,425
Compulers 40.00%, 265,489 5T 814,754 a 27 504,413 22,518,080 0 1,800,164 24819244 ¢ 2 YEE {80 3,570,589
Furniture & Fixtures 18.10% 10,670,547 393,164 0 11,088,711 7,859,417 o 577511 236,925 2,831 783 3,011,130
Typewritars 13.81% 1,787 0 o 1,757 1,527 KE 1,565 232 270
Lotry & Trucks m ,q_w_..ﬂuﬁ 158,060,127 0 3,131,745 154 937 552 64,682,395 2.542 870 25,302,137 87,421,662 7,455,720 63288 732
Total 310,653 528 5,878,621 5651 452 312170817 117,460, 308 A.802 377 23511274 1B, 360,20° Bh.E07,718 193,400,024
Pravious Year 264,049,725 B2104.014 - 15280211 340,893,525 85,054,031 10,445,454 30,952,727 117.460.304  193.433,224 187 095 684

For NORT px,mzm TERM CARRYING fn_mrc

4

Sunil Kumar Jaim
Managing Director
Vi

L

3. L. ¥aday

Vice Prasident

__UEV.E_._.MD

i Kaurnar Jain
Diirectar

xet\%,_w

rav Vermz
ﬁam\nm:q Secrefary

e
f,_x
R LIE



NORTH EASTERN CARRYING CORPORATION LIMITED
Wotes fanming pan of Balance Sheet and Profit & Loss Ado.
for the vear ended 315t March, 2012

A On As On
31,03, 2012 032011
Amtln [Rs.) Amtin (Rs.]
Note: 0 Short Tenm provisions
Fravision for |, Tax (&Y 2012-2113) 29, 252 040 0
Provision for 1. Tax CAY 2011-2012) 22,160,772 22,043 455
Frovigion for | Tax (AY 2010-201 1) 17,200,000 17,200,000
Provision for Fringe Benefit Tax (aY 2000100 1246 751 1,286,751
Frowsion for Wealth Tax 25,000 25,000
Provision for Gratuity 14,408 447 . 11,324, 147
Total 24,343,010 51,888 353
Note 112 Leng Term Loans & Advances
Securily Deposils 153,299 103,199
Earnest Money Depaosits 11,019,841 8,732,331
Land Lord Securily Depasits : 22,296 989 19,260,452
Dther Advances L 13,044,503 18,437 526
46,514 632 44,633,548
Moter13 Trade Receivables
{(Unconfirmed, Unsecured and Considered Good)
Debts gutstanding for more than six months 53,288 275 29,554 803
Others Debts 693,655,805 565,506,381
Total 756,941,270 515,151,275
Note : 14 Cash & Cash Equivalent
Cash-in-Hand
Cash in Hand * 4,416 054 5,612,012
Funds In Transit . 11,827,670 7,943 513
15,043,624 13,561,524
Bank Balance
Balance - In Current Alc { Scheduled Banks) 18,779,175 32 956,373
Balance - In Curent Ade { Others) 1,085,893 302,021
Balance - In Fixed Deposits | Schaduled Banks) 5,5565.478 5814 003
27,420,545 39,172,397
Total 43,384 170 62,733,921

For NORTH EASTERN CARRYING CGRPD&%N_LIMHED
; YN ST

Sunil Kumar Jain m Kumar Jain

Managing Cirector © Director
5 e

,ﬁ% -?L""H f”.ﬂ»"‘%i
5. L. Yedav Galtav Verma
Vice President Company Secrelary




NORTH EASTERN CARRYING CORPORATION LIMITED
Motes forming part of Balance Sheet and Profit & Loss Ade.
for the year ended 315t March, 2012

Wote:15 Shart Term Loans .an;:l Atddvances
(Unconfirmed, Unsecured & Considered o}

(Advance recoverable in cash or in kind of for valte 1o be recd.)

Siaff Advances

Fates & Taxes Receivahls

Prepaid Expenses & Recoverables
FPaid Receivable

Refund Due { A7y 08-10)

Advance Income T TOS (AY 10-11)
Advance Income TaxTDS (AY 11-12)
Advance Income TaxoTOS (AY 12-13)
Advance Fringe Benefit Tax (A 03-10)
Interest Accrued but not recieved on FD
Lerry Freight Advance

WNote 116  Revenue from Operations
Freight
Demurages

Mote :17 Other Income
Profit on sale of Fixed Assels
Warehouse Charges
Insurance Claim

Interesi received

Note : 18 Operating / Direct Cost
Larry Freight

Larry Maintenance

Commission )

Claims

Note 119 Employee Benefit Expenses
Establishment Expenses

FF/ESI

Stafl Welfare

Giratuity

Dirgctors Remuneraiion

Recruitment & Training Expensas

Az On Az On
31.03.2012 F1.03.2011
Amt.n [Rs, Amt.in (Rs )
12,009,992 11,524,592
7001 424 ¥539,742
2608745 1,225,529

0 778,706

1,811,405 1,811,405
20,185,133 20,185,133
22,043,456 20,508,077
27,303,050 0
1,325,000 1,325,000
284,793 0
12117637 48,623,569
Total 106,868,633 113,425,051
4,773,175,525 4,135,275,501
489,269 3,417,091

Total 4,773,664,794

4,138,692 592

1,837 283 2,899,243

0 1,832 682

2 350,490 ]
G17,779 1,441, 254

Total 4,705 552 6,273,075
4,304,406,633 3,807,614,461
4,077,323 1,374,860
6,558 288 5,227,580
6,936,224 5,120,160
4,411,979 065 3,819,337 ,041
Gi.661,731 63,818,260
5.415,207 5,101,864
2,201,987 2,107,937
3,893,752 1,897 982

2 40,000 2,400,000

197 450 54,274
75,400,317

Total 82770127

|

F
ped

5,

For NORTH EASTERN CARRYING coﬁpoaﬁwrmirrﬁm

H
ﬁ-’L .
Sy Furnar Jain
Managing Director
Vi
s |
5.1 Yadav
Vice Prasidant

W
Wiano] Kumar Jain

Direcior

P {‘;-_/IJ:I
Ga‘fa/’r\:flﬂﬁ-’erms

Company Secretary



NORTH EASTERN CARRYING CORPORATION LIMITED
hales forming part of Balance Sheet and Profit & Loss Al
for the year ended 31st March, 2012

Mote ;20 Financial Cost
Bank Charges & Comm.
Bank Interest

Interest on Vehicle Loans
Interest on Car Loan

Note : 21 Depreciation & Amortised Cast
Depraciztion

Wate : 22 Other Administrative Expenses
Advertisement & Publicily
Books & Pericdicals

Business Promaofion

Car Expenses

Conveyance & Scooter Pefrol
Diwali Expenses

Donations (B0G)

Electricity & Water Charges
Fees, Rates & Taxes

Genaral Expenses

Generator Hire & Maintenance Chargeas
Insurance {Car)

Insurance (Others)

Intzrest on Late Deposit of Govt. Duas
Intermet Charges

Legal & Professional Expenses
Dffice Expenses

Packing & Forwarding Expenses
Fayment fo Auditors

Penalties Paid

Fostage & Courier

Frinting & Stationery

Fent

Repair & Mainlenance
Schalarship

Seooter Expenses

Security Guard Charges
Subscriptions

Telephone Expenses

Travelling Expenses

As On As On
FL03201M2 31.03.2011
Amtin (Rs) Amtin (Rs,)
3,196,505 3,129,004
63,135 481 47,820,945
£A0E,5631 4,853 345
Ti0.454 27 538
Total 6% 691 521 5[3:1 60 835
33,511,274 30,952 727
Total 33,511,274 30,852 727
548,316 757,600
3,430 8,155
1,811,086 38,3487
2683534 2,182,301
1,705,032 1,749,809
570,589 805 552
1,049,000 0
4864 436 4 176,872
650,118 1,036,447
1,174,175 1,346,373
1,051,100 951,414
195,450 202,747
2,936,052 3,438,583
108,781 107,310
52277 156,187
2,405 422 2,880 251
BG8, 158 741,986
£G4, 235 1,288,527
65,000 40,000
4,000 12,594
1,773,816 1,567,134
4,332 092 3,185,780
48,680,043 41,993,350
3,622 667 3767824
165,000 130,500
2576478 2,105,628
1,350,525 1,340,063
562,711 483,341
5,5;3.?53 5,497 323
8,053,548 8,100,464
Total 100,112,366 90,304,207

For HNORTH EAST};.RN CARRYING CORPO

K,@‘;ch«ﬁwrw

A

ﬁ_ it

o
Sunil Kumar J¢|n \..-M: aoj Kourmar Jain
IManaging Lirecior Director

A 3

- '\
5. L. Yadav E:.?lrw fw/&rmn
Wice Fresi -:Ian‘. Company Secraelary



23.Related Party Disclosures

During the year, the company entered inte transactions with related partiss, Those
transactions are listed befow:

U List of related parties being associates having significant influence or contral.
a. M. E. C. C. Logistics Limited
b. N.E. C. C. Securities Private Limited

¢. N.E. C. C.Financial Services Private Limited.

d. W E.C.C. Autemobiles Private. Limited.

€. Shreyans Buildwell Private Limited

f. Shreyans Buildiech Private Limited

g. Shreyans Logistics Private Limited

h. Indika Agro Products Private Limited

. Jaswant Rai Jain & Sons (HUF)

i- Sunil Kumar Jain & Sons {HUF)

Nature of Transactions Amount (Rs.)

Rent Paid 18,98,620 /-

0 Key Management Personnel and their relatives
a. Mr. Jaswant Rai Jain
b. Mr. Sunil Kumar Jain
- €. Mrs. Vanya Jain
d. Mr. Utkarsh Jain

Nature of Transactions Amount (Rs.)
Rent Paid 40,50,000/-
Directors Remuneration (excluding perquisite) 24,00,000/-

24. The Company has been advised that the computation of naf profits for the purpose of
directors remuneration under saction 349 of the Companies Act, 1956 need not be
enumerated since no commission has bzen paid to the directors. Fixed monthly
remunsration has been paid to the directors within the limits laid down under Schedule -
Alll to the Companies Act, 1956,

25. Remuneration io Directors Rs.24,00,000(- (Previous Year Rs. 24,00,000/-)




25.

27

28

29

30.

31

32,

33

Contingent Liability not provided for:
(2} In Respect of Bank Guarantees issued by the bank on bshalfl of the company Rs

1,82,82 2685/

{(b) For claims/shortage not ascertained nor settled during the year. Claims lodged by
customers but not settled by the company Rs. 38,75, 868/~

{c) Approximate Liability on account of major cases filed against the company in various
courts aggregating to Rs.1,20,77 748/-

Sundry Debtors include freight receivable against GRs issued during the year.

Tax Deducted at Source (A.Y. 2012-2013) is not final as more TDS Certificates might be
received by the company in futura,

There is nothing to be disclosed under AS 17 — Segment Reporting since there is no
business segment or geographical segment which is a reportable segment based on the
definitions contained in the accounting standard.

The debit and credit balances standing in the name of parties are subject to confirmation
from them. -

Deferred Tax Liability (Net): {Amount In Rupees)

Particulars Deferred Tax Deferred Tax Deferred Tax
Assets/(Liability) Credit/{Charge) Asset/(Liability)
As on 01.04.2011 for the year as at 31.03.12

On account of difference-11,12,78 695/- 12,54,7771- -1,00,23,918/-

betwesn book & tax dep.

Gratuity 3B6,74,119/- 10,00, 702/- 46,74,821/-

Total | -76,04,576/- 22.55,478/- -53,49,097 /-

In accordance with AS 22 issued by ICAI, the company ha;pmvided for deferred tax
during the year,

The company has not received any intimation from "suppliers” regarding their status
under Micro Smail and Medium Enterprises Development Act, 2006 and hence
disclosures, if any, relating to amounts unpaid as at the year end together with interest
paidipayable as required undar the said Act have not been furnished,

In the opinion of the Board of Directors, the cument assets, loans & advances are fully
realizable at thz wvalue stated, if realized in the ordinary course of business. The




34, Baing a sarvice company quantitative informationfclause are not applicable.

35, Payment to Audilors Amt. In Rs.
Audif Fee & Corporaie Matlers R5.55, 000/ (Previous Year Rs.40,000/-)

35. Previous year figures have been regroupedf reclassified wherever necessary.

37. Maye Paize have been ignored.

38. Additional Information pursuant to provision of circular no. GSR 388(E) dated 15.05, 95 of

Department of Company Affairs is enclosed.

Auditors Report
As per our report of even date attached
For M/s Sanghi & Campany

Cliartered Accou g{f{ /§ |l1
", |

Firm MNo: 012619 1"\1 a i
Ao YL A
Ram Kish ng@_;,_,,.;: o Sunil Kumar Jain
LR

Froprietor = Managing Director

M.MNo. 091534 /’

Vice Prasident
Place Delhi
Date: 30.05.2012

“«f

mar Jain
DII’ECE

cadliite

Gom pany Secretary
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HORTH EASTERN CARRYING CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ERDED 21.05,2012

As Al A5 AL
kRN ALz
el in Be. At In RS, Al In 2,
& Cash Flow Frarm Cperating Activities:
win Proditipefore Lakalian 80,305 OB 2,730,543
Add Dopreciation 83,811,277 30,852.727
Bub-Tod 387267 103653 20
Less Profilan So'e of Fises Asseis 1,937, 203 2,804 k43
Lass: Intarast o incoma Tas Fefumd Cilhar bnferesl B17,774 1,441,254
Less: Pioft an Zale of Sharos 2
Cparaling Frofit balore working capilal changes 114,362,205 80,342,779
Less! Incnease in Swdry Dobbors 144, TE9,5995 1045505 749
And - Decraaza in Loans & Advanees A4 575,354 32,810,915
Add: Increass in Current Liabilities 33185100 o anensas
Cash panerated ram coerationg 7,342 Géd [30,950,947)
Legs: tncarme Ta Paidl Provided 27561930 23,4884 207
Mot Cash From Operaling Astivitios (20,218 767] 20,215 207) iG55 154] 154,535,154
8. Cash Flow Fram Investing Activities:
And: Sale Proceeds of Fixed Assels 2,848,338 F7E3,000
Ard: Profiton Sale of Shases - -
. Add: Irterast an Intomo Tax RefundiOthar Interest B17779 1,444, 554
Less: Prrchasza of Fived Assels 6,928,821 G2, 104,014
Mt Cash Cutflony from Investing Aclivilies (3424, 704) [3,424,704) (52,948,760} (52,945, 760)
C. Cash Flow From Financing Activities:
Add Increase in Secured Loans 14,274,243 116,908, 743
Add  Incresse In Unsecured Loans - B 454 000
Hat Cash Inflow from Financing Activities 14,274,243 14,274,243 106450743 100,450,743
Mel Incrense in CGash & Cash Equivalents {srBrg) 19,358, 745 965,826
Add: Tash & Cosh Equivalends et beginning of Year 52,733,920 51,766,052
Cagh & Cazsh Equivalents a1 end of Year £5,354, 170 -

For ard on bahalfur dd
ol i‘had-

Nort} Eastern Gnrrylng G

Place: Delhi Suni mmﬁ" %-4 Klrmardan

Duala: 30052012 Managing Direclor
‘ice President Compary Secrelary
Audlior's Gertlficate:

‘Wit hawe earningd the abowe Cash Flew Staleman] of Moclh Eastem Canrying Corparation Lid. far fe yesr endid 31.03.12 The Slalernant has been prepared by the Campary in soterdance with
tne requiremart of listeg sgresment Clawss 32 with Steck Exchangd and is based on aod in agreement with the becks and records of e compary and akse the Prafil & Loss and Balanos Sheet of
the company co. red by our reper of Bven data t the membens of the Company.

Plate: Delhi
Date: 30,05, 2012




NORTH EASTERMN CARRYING CORPORATION LIMITED

Balance Sheet Abstract and A Company's Genaral Businass Profile

1 Registration Datails

Fegistration Mo, L578090L 1984PLC015485
Balance Sheel Date J1.03.2012
State Code 55

2 LCapital Raised During the Year {Amount In Rs. Lacs)
Public Issue il Rights lssue il
Bonus Issue il Frivate Flacement il

2 Paosition of Mobilisation and Deployment of Funds (Amount In Bs. Lacs.)

Total Liakilities 11134.90 Tolal Azsets 11184.90
source of Fund Application of Funds ;
Paid Up Capital 1264.93 Met Fixed Assets 165802
Reserve & Surplus aves.00 Current Assets 953689
Secured Loan 4789.01 Investment .00
Unsecured Loan 0.00 Misc. Expenditure 0.00
Deferred Tax Liability 53.49
Other Current liabilities 1320.47
4 Performance of the Company (Amount In Bs. Lacs)
Turnowver 4773IB.65 Total Expenditure 45950.64
Profit/Loss before Tax 803.06 FrofitLoss after Tax 527 .44
Eaming Per Share (Rs.) 4.20 Dividend 0.00
§ Generic names of three principal product/service of the company {as per monetary terms)
ltem Code MNo. {ITC code MIL ltem Code Mo. (ITC code NIL
Fraduct Description Transportation

For Morth Eastern Carrying Corporation Limited
§ \@/
I

Place: Delhi Sunil Kumar Jain \\fXODJ Kumar Jain

Date: 30.05.2012 Managing Director Director
% _- > a

S'FIF_’Z;dav rav Verma
Vice President = Company Secretary




LINIITED

NOTICE

Motice is hereby given that the Twenty-Seventh Annual General Meeting of the shareholders of M/s
Morth Eastern Carrying Corporation Limited will be held on Thursday the 30t day of August, 2012 at
the registered office of the Company at 9062/47, Ram Bagh Road, Azad Market, Delhi-110006 at 11:00
amn ko bransact the following business: :
ORDINARY BUSINESS:

I. To receive, consider and adopt the Balance Sheet as af March 315, 2002 and the Profil and Loss
account for the year ended on that date together wilh Auditors Beport and Directors Report thereon,

To appeoint a director in place of Mr Mohak Jain who relives by rotation and being eligible, affer
1 4 y = x s & ¥ bl r ¥
himself for re-appointment on the existing teros and. conditions.

o]

3. To appoint a director in place of Mr. Roshan Dabriwal, who retires by rotation and bei ng eligible,
oifers hu:n:-&lf for re-appointment on existing terms and conditions.

1. To appoint the Auditors tn hold office from the conclusion of this meehng to- the conclusion of the
next Annual GEneraI Meeting and to fix their remuneralmn :

SrECIAL BUSINESS:

5. To consider and, if &mught [Lt.. o pas,s with cr mthnut nxodLﬁ;anﬂn[ ] the following resolution as an
Special Resolution: e #

“RESOLVELD THAT in partial. mcdtﬁcatloﬂ to the R&'suluimn passed by the Members at the
Extraordinary General Meeting held on October 11, 2010 for approving the appointment and terims of
remuneration of Mr. Sunil Kumar Jain as Managing Director in accordance with the provisions of
Sections 198, 269, 309, 310 and Schedule XIII and ol;he,;xapphmbie provisions, if any, of the Companies
Acl, 1956, the Company heréb}' apprm’é‘ﬁ the i m;’reasc fil remuneration of Mr. Sunil Kumar Tain for
the remaining period of*his tenure of office, with.effect, from April 1, 2012, as set out in the
Explanatory Statement annexed to the Motice mnvemng this meef.mg

RESOLVED FURTHER THAT all other terms _a.nd qpnd!’glons of appointment of Mr. Sunil Kumar
Jain as approved earlier by the Members, shall remainunchanged.

RESOLVED FURTHER THAT any one of the Directors of the Company be and is hereby authorized
to do all necessary acts, deeds and things, which may be usual, r:xpedlent or proper to give effect to

the above resolution.”
On Behalf of the Board of Directors
North\Eastern Carrying Cor :rraﬁnn Limited
lp,
Place: Delhi Sunil Kumar Iam an | Kumar [ain
Date: 30.05.2002 Chairman irector

AT L e T A e . o L 0 e Vb e 0 A B 1 o e 0

9062,/47 Ram Bagh Raad a . N
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NORTH EASTERN CARRYING CORPORATION LIMITED

NOTE:

1 A MEMEBER ENTITLED TO ATTEND AND VOTE 1S ENTITLED TO APPOINT A PROXY TO ATTEND
ANDVOTE INSTEAD OF HIMSELF AND THE PROXY NEEDS NOT TG BE A MEMBEIR.

2. THE PROXIE, iN ORDER TO BE VALID MUST BE DEFOSITED AT THE REGISTERED OFFICE OF THE
CONMPANY NOT LATER THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETIMNG,

3. THE RECISTER OF MEMBERS AND SHARE TRANSFER BOOKS OF THE COMPANY WILL REMAIN
CLOSED FROM 250 DAY OF AUGUST 2012 TO 30 DAY OF AUCUST 2012 {BOTH DAYS INCLUSIVE)

4. THE EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956 1M
RESPECT OF ITEM N 5 AS SET OUT ABOVE 15 ANNENED HERETO,

B B B B B B D B im0 0 A APt i

North Eastern Carrying Corpnratmn Limited
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9062;"4? Ram Bagh Road
Azad Market, Delhi 110006
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~ NORTH|

N CARRYING CORPORS

TION LIMITED

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) READ WITH CLAUSE (B) OF 11
PART OF SECI-IE].'{_T__.'!I_.I_:. AT OF THE COMPANIES ACT, 1956;

ITEM MNO. 5

I GENERAL INFORMATION:

1. Mature of Industry: The Company is operating info service sector and providing carriage and

transportation of goods by road.
2. Financial performance (2011-12):

¥

PARTICULARS AMOUNT |
(Rs.)
| Tumover . - | 4773664794
T TosTeE|
..!jépreciéiéi;r:in. | 335112?& .
FBT 3”3”595‘” i

provisions)

Tax (Including Deferred Tax and_short

" (27561930) |

PAT

| 52744060

1L INFORMATION ABOUT THE APEO
Born on 213 July 1962 Mr. Sﬁgﬁ]!:}(uﬁaf"]a

Wl Dt
| REEER e

e

it has been bruiru_ght uprand educated in Delhi. He, after

completing his Graduation in Commerce from Delhi University, joined his family business of carriage
& transportation of goods. He Iwé'ju'i_ned'ﬂﬁe_[{:gmpa_ny in 1994 as its additional director and since
(6.06.2009 Chairman of the Company. He has versatile experience and hold on different industries
like Financial & securities, software and real state.He has promoted more than 10 Companies playing
In various sector of economy. At present, including Companies promoted by him, he is director of
two other Listed Companies too viz. Parsvnath Developers Limited and Visesh Infotecnics Limited.

The Share Holders of the Company, at their Extra-ordinary general meBting held on 11th October,
2010, appointed Mr, Sunil Kumar Jain as Managing Director of the Company for a period of five vears
with effect from the same date. The material terms and conditions of the appointment contained in
the Agreement between the Company and Mr. Sunil Kumar Jain are as follows:

s

1. The Managing Director shall, subject to the supervision and control of the Board of Directars;
carry out such duties as may be entrusted to him by the Directors and shall exercise such powers
as are delegated to him by the Board of Directors,

r3

3. Remuneration:

Period of Agreement: 3 years from Menday the 11th day of October, 2010,

Past Salary: A consolidated salary not exceeding Rs.2,75,000/- per month and as may be decided

by the Board from time to Hme,

"9062/47 Ram Bagh Road
Azad Market, Delhi 110006
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North Eastern Carrying Eurpuratiﬁn Limited



\STERMN CARRVING CORPORATION LIMITED

111

The total remuneration as above may be suitably structured in consultation with tax advisor of
the company sa. however, that the total CTC (cost to company) shall not exceed the amount
mentioned above,

Allowances and Perquisites

ay  Commission, Bonus: As per the Company's Schemes and Incentives & Other as mav be decided
by the Board from fme to time, ’

bl Accommodation: Furnished accommedation with electricity, water and pas 3 e :

) Company or alteraative HRA, 3 o gas at the cost of the

¢] blotor Car: Provision of motor car wilh a chaulfeur,

d)  Medical: As per rules of the Company’s Reimbursement Scheme.

e) Telephone: Telephone, telefax and other communicalion facilities at his residence at the cost of
Hie Campany.

[} Leave Travel: As per rules of the Company’s

gl Earned/ Privilege Leave: As per rules of the Company’s Scheme,

h}  Other allowances: Subject to any statutory ceiling /s, the Managing Director may be given any
other allowances, perquisites, benefits and facilities as may be decided by the Board of Directors
fram time to time.

5. The I'.-'Im\agmg Direcior shall be entitled to reimbursement of all actu.al expenses or char ges
including travel entertainment or other out-of-pocket expenses incurred h}r him for and on behalf
of the Company, in fur?herance uf its busmess arud objectﬁ :

6. The terms and cundmuns of. the sa:d a’ppcrmtment anc{,-"nr hgreement may be altered, enhanced

or varied from time to hme hy the’Buard as J.t m’i}-’, m ﬂS l:T.lSi:IeEmn deem fit.
7. The Agreement may be I:ermmate:] by either party gi?in'g' the other party six months’ notice

8. The Managing Director shall nDt be Enntled to receive any. fees for atbending mestings of the
Board / Committee.

PROPOSED REMUNERATICIN N o 4 % i
In pursuant of the powers gwen under lhe agreemept fhe Board qf Directors therefore decided to
increase the remunecration of Mr.‘Sunil Kumar Jain, the Managing Director of the Company,
subject to the approval of shﬂrEhoidEt‘s in the Annual Genesal Meeting of the Company, to Rs.
3,00,000/- per month and Rs. 50,000/~ per monthas perquisites makmg the total remuneration of Rs,
3,50,000/ per month with effect from 01 April, 2012, All other terms and conditions as contained
in the shareholders’ resolution dated T1-10-2010 shall remain same,

OTHER INFORMATION: r

The Remuneration Committee in its meeting held on 01 April, 2012 has recommended and fixed a
salary limit of Rs. 3,50,000/- upto which a Managing Director can be paid in present scenario.
Economic slowdown and social unrest in the most of Eastern and North Eastern part of India during
preceding years had affected the business and profitability of the Company. The Company had taken
and still taking all remedial measures to save and protect the Company from these unavoidable
situation and also expanding its operation to other parts of the Country.

In preceding years the Company had fixed and almost achieved its business targets. During last three
years the Company enhanced its strength in all business segments and is of the view to maintain this
pace in fukure also. -

i ST e e —

5062/47 Ram Bagh Road 3 \
Azad Market, Delhi 110006 North Eastern Carrying Cﬂl‘pﬂratmn i.ltmtuj




IV, DISCLOSURES

All requisite disclosures as mentioned in Schedule X1 part {11 clause (BHIV) shall be
accordingly in ensuing Directors Report.

e

Mone of the Directors other than Mr, Sunil Kumar Jain is interested in this Resolulion.

On Behalf of the Board of Director
Marth Eagtern Can}rmg Corps:rr ion ]’_Imzted

Place: Delhi el i P SumIK 'maﬂam m} Kumzlr]am
Date: 30.05.2012 I R PR R Cha'u.'man

" 9062/47 Ram Bagh Road e 2
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