FORM A

Format of covering letter of the annual audit report to be filed with the Stock Exchange

1, MName of the Company M/s North Eastern Carrying Corporation Limited
2. Annual financial statements for the | 31* March, 2014
year ended
3. Type of Audit observation Un-qualified / Matterof Emphasis
4. Frequency of observation Not Applicable

5. To be signed by-

« CEO/Managing Director B\TA =
{Mr. Sunil Kumar Jain) o L
DIN: 00010695

e CFO ‘d{

(Mr. Shyam Lal Yadav) 2 /}nf

PAN: AAAPY4171C

¢ Audit Committee Chairman . b &r\s‘?/
(Mr. Manoj Kumar Jain) v Qafi\ :

DIN: 025738481

Auditor of the Company:
Refer our Audit Report Dated 30.05.2014
On the Standalone and Consolidated Financial Statements of the Company

For M/s Sanghi & Company
Chartered Accountants

Firm No: 012619N L5 TN,

¢ ol kﬁ.‘\-’;
(Ram Kishan Sanghi) S
Proprietor
M. No. 091534

Place: New Delhi
Date: 30.08.2014
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Corporate Information

Board of Directors

Mr. Sunil Kumar Jain
Mr, Manoj Kumar Jain
Mr. Mohak Jain

Mr. Utsav Jain

Mr. Utkarsh Jain

# 5’33 %'

Chairman & Managing Director

Mon executive & Independent Director
Non executive & Independent Director
Mon executive & Independent Director
Mon executive Director
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Bankers

iy
R .
Oriental Bank of Camﬁ&;e L %
%

Kotak Mahindra Bank Limited..-

BT :

Registrar & Share Transfer Agent

WMAS Services Limited

T-34, 2nd Floar,

Okhla Industrial Area, Phase - 11,
Mew Dalhi - 110 020

Ph:- 26387281 /82 /83

Fax:- 26387384

Email:- infofmasserv.com
Website: www. masserv.com
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Credit Rating Agency

CRISIL LIMITED

CRISIL House - 4th Floor,
Central Avenue Road,
Hiranandani Business Park
Powai, Mumbai - 400076
Fhone number - 02240405899
Fax : (+91) 22- 40405800
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Top Management
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DIRECTORS EEPORT
TO THE SHAREHOLDERS

The Directors tuke plessure in presenting the Twenby-Nineth Annual Report on the business and
operation of the Company and the Audited Statement of Accounts for the year ended March 31st, 2014

1. FINANCIAL PERFORMANCE

The Financial Resulk of the Company for the year under report ia as under:

FParticalars For the year ended
JL.03.2014 31032013

i-’ml'it ATter Taation T e e
Add: Proflt brought Forward o8 07 50 e, SRR 52304150 224550368
Less ; Profits weed for distributing qu‘mﬁlium R 1 224531749 |
Balarce Carried over to Balance Elgﬁ-% i :- ! E B2E345D |
2 DIVIDEND s {_a ﬂ s:&r‘? '
Your Company noeds capital fﬂl’ p@fﬁg hu decided to invest the profit
inle Lhe oparation of the Cﬂmpﬂn}",-. He.me, e-rp:i?d for the year ended 3151 March,
X4

éﬁ mﬂ”w"* i ’Wﬁwm 55‘\5’5

3 SUBSIDIARY COMPANY "*’a %Mfﬁmmﬂg wﬁé i

Your Company has mm:purﬂulawhu]l}'ﬁbw,a& Sﬁbﬂdia[.}rﬂummn}' in the name and style of TECC
Retail Solutions Private Limiled” incorporated o 14 February, 2013. However the subsidiary has not
commenced any operations B 31032014

4. SHARE CAPITAL & LISTING OF SHARES

During the period under review, your Company had nod lssued and allolled any equity shares

The Equity Shares of the Company are listed on BSE LIMITED dated AUGUST 10, 2012 & Delhi Stock
Exchange Limited: Your Company has paid the Annual Listing fee and Annual Custody fees o the Stock
Exchanpes and Depositories up-to-date.

3. DIRECTORS

Mr Utkursh Jain appointed as Additional Thrector woef 168 Day of December 2005, and Twld position wgp

1o the 23 Annue] General Meeting and also lable lo setire by rotation. He is being eligible offer himself
for pe-appoiniment
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As per the provisions of Companies Act, 2003, Independent Directors ane required o give a declaralion
thist they meet the criteria of Independence in the first Board Meeting in which they participate as
Director and thereafter at the first meeting of the Board in each financial yvear. Accordingly, existing
Directors of the Company Mr. Utsav Jain, M. Mohak Tain and b, Manoj Kumar Jailn have declarod their
status of independence as per the criteria laid down under section 14%6) of the Companies Act, 2013. The
Board of Dircclors on recommendafion of Komination and Femuneretion Committee has perused their
drclarations and has found them to be meeting the criteria. of independence, Further, in view of theie
erperienoe and experlise relevant o the Compamy’'s operations, your Directors has deemed it prudent to
recommond fo the shercholders at the ensulng Annual Gencral Meoting their appointment as
Independent Directors, not liable to retirement by rotation pursuant to the provisions of section 149, 152
read with schedule IV and other applicable provisions of the Companles Act, 20715

ln compliance with the Clause 49 IV (G} of the Listing Agreement, brief resume of the Directors, their
expertise and other details of Direclors proposed to be appeinted/ re-appointed are provided in the
Notice of Annual General Mesting: Appropriate resclutions for appointment, re-appointment of the
Directors are being placed for approval of the members atdhe -e:m:ulnf .Annuql Gﬂml Maﬁhrq:r_.

%ﬁm%?hﬁ?ﬁfgﬁ'%_ﬂ_

6. AUDIEORS REPORT m b

Auditors an;%m ﬁﬁ% e
not contain any a \?ﬂﬂijﬁﬁﬂ?ﬂ{%

7. AUDITORS

e ﬁ«%:w,mm%’ w&ﬁ @' :
Mys Sanghi & Company, Chartered A?W:I;ﬂ.&@s n‘:]_l:{r ﬂgﬂ%ﬂ&iﬂuhﬂn of this Anmual Genera] Moeling

arul being eligible offer themselwos I"u;.'u,r dts;t:l%lad Emgkthe comclusion of this Annual General

Mecting Wl the conclusion of 32 l‘?}é{ggﬁ tmﬁ . g\,fw b

Ty

gy oy "L}
.gegé‘mngq of'i @-Ef_'hﬂn 534 of the Companies Act,

8. FUBLIC DEPOSITS ff

The Company has ot acc.epbed de .;
1954 and the rules framed there |_r§1 e 3

L
e

% EMERGY COMNSERVATION, Wﬂmﬁmﬁmmﬂﬂﬁﬂ EXCHAMNGE
EARNIMGS & OUTGO: - |
o
Thaere is nothing to be disclosed in ret.pedw! Wjﬂ&i‘i Brergy, From A of Compandes (Crisclosure
ﬁf}hllhﬂllﬂrﬁmﬂ?ﬂRﬂPUfFﬂfBﬂﬂﬂiﬂfﬂllm}Mi does not apply to your Company since the
Company is not enpgaged in any mamufacturing sdivity. No agreement has been entersd info for
Techpolopy absorption. The foreipn exchange outgo is 3980897,

10 INFOEMATION PURSTUANT T LISTING AGEEEMENT WITH BSE LIMITED & DELHI
STOCK EXCHANGE LIMITED:

Thee miamre and ackdressof the Stock Bxchanpe where the Company”’s shores ane listed:-

The BSE Limited The Dhelhi Stock Exchange Limited
Phiroes Jesjeeldoy Toveers, Dalal Strect, 3& 4748, Asaf Ali Road,
Ml boi-000 01 Mew Delhi - 170002

Thux listing G for 3014-15 has beon paid snd thene being neither de-listing nor suspension of shanes Teom
Trading during the year under review.

11. FPARTICULARS OF EMPLOYLES:
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Parlicufars as° required under Section 217{24) of the Companies Act, 1955 read with Companies
(Farticulars of Emplovees) Rules, 1975 are NIL since none of the employess during the year has carmed a
monlbdy remunaeration of Bs 5,000,000/ - or more,

12 DIRECTORS QUALIFICATION U, Z74(1) (g)

The Board of Directors hereby confirm and represent that none of the directors of the Company is
dizqualified from belng appointed as director U/ s 274 (1) (g) of the Companies Act, 1956,

13 TIRECTORS RESFONSIEILITY STATEMEINT Llfe, 17 (ZAA):

B The applicable accounting standards along with proper explanations selating o material
departures have boen followed inthe proparation of the annual accounts.,

{b) The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent o a6 to give & true and fair view of the
state of affairs of the Company ar at March 31st, 2014 and of the Profit/ Loss of the Company for
the yoar ended barch 31, 2004

i} The directors have taken proper and sufficient

2 “ﬁWﬁWﬂmﬂl the provisions

&E%ﬁ%%
g

14 CORFPORATE E-EI

: ﬁ:rr the maintenance of adﬁquate aa:muntmf

Your Company balievos in a-u:hlﬂi'i

Corporate Governance and IrI.nmag%' sciission a1 s
Froport m{?'_? ﬁl ﬂé\

3 f ; '...l;:' ey 2'?;- ? o -;f-’ﬁ.{‘&.
15 ACCOUNTING E-TAH’DARI}E@: g, xi-:n:s g ?‘“".’g %y
S #
“his tuadagff:i%vanmm Accounting Standards 1o make
the fmancial statements and  disclosines 7 & With the intéfmational accounting practices and
disclosures. The main accounting ﬁtgu.n@r s iriplag r C.‘u:iﬁlpnn}fm AS 18 - Related Parly
Disclosure, AS 20 = Tarning per Siw.?s nnd 1"2 ﬁﬂcmu:g l’w u.ﬁﬂs on Income. There is nothing o

The Institule of Chastered Al:-:mfnfani:a ;

be disclosed under AS 17, Segmienit R daﬂ%w business segment of geopraphical
sepments which a reportable mgmercl, h,}_)elﬂﬂd %@% i:n the accounting: standard.
e
1o, ACEMNOWLEDGEMENT i a_:;-w i - ..I:é:': :»‘“
kg AR
Thie directors acknowledpe the dedicated services of the employees of the Company during the year
il o T,

Che beehalf of the Board of Direclors of
Morth Eastern Carrying Corp on Limited

A x'_fﬂ‘f e
Place: [Zelhi Sunil Kumar Jain
Dates 30 May, 2014 (Chairman)
DTN 00010655
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STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956, RELATING
TO COMPANY'S INTEREST IN SUBSIDIARY COMPANIES AS ON AND FOER THE

__ PERIOD ENDED MARCH 31, 2014
5. | Name of | BY, of | Holding Ca
Moo | the e
Eﬂ-hﬁml}ﬂ ,ﬁ'_ﬂ_,h..._ S Aok v
i R e % S ‘?%
e i

m::.%. 2t

i1, PLELCC
Hetail
Solutions
Private

| Limited
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“AMMNEXURE A™ TO THE DIRECTORS REFORT
REPORT ON CORFORATE GOVERNANCE

PHILOSOPHY ON CODE OF CORFORATE GOVERMANCE

The key 1o good Corporate Governance i a well functioning Board of Directors, The Board should have
core group of excellent Directors who understand thelr role and honestly discharpe their fiduclary
responsibilities towards the Company’s stakeholders. The implementation of the recommendations in
totality is a critical success factor for survival, and an aid to brand building. Therefore, witimatbe
responsibility for pulting into the practice bes directly with the Beard of Directors and the Management
of the Company. The deriving forces of Corporabe Governance at North Bastern Carrying Corporation are
its core values-belief in pacple, entreprensurship, customer orientation and the pursuilt of excallance.

The Company's poal is (o find creative and productive ways of informing ils stakebolders, that is,
Investors, Customers and Associates, while fulfilling the role of 8 responsible Corporate committed to
bost practice. A report on the implomentation of the code of Corporate Governanoe introduced by SEEBL g2
and Incoeparated in the Listing Agreement is given bqel::rl.g:“
uéﬁu@% fes s 5N Fe _a@s M R e
OEDIRECIORS .. .. é_.'i% : A %%ﬁﬁﬁﬁw
anpc‘siﬂnﬂ ﬁ_. ifgl% %%@'ﬂ Wi%
T e m CREEIEE T
The Board of Directors cnmﬁ%iims. ﬁ-%
exiccalive. The Three non- &%‘,ﬂ
responsibilities, free from buxinnﬂ“ﬁ% |
exercise of their independent ]udgmeq}:.‘. ﬂ:ﬁwb
skills, The Board consists of the I'clllnwmg
#UE :
5 A :

Composition, Category and ntm%m&? recto am Hprc}p&gﬂ 2014 including retired fresigned,
at the Board Mectings and the 1 HUE O e 3

e =

J%%ﬁ%%ww?:x ?
e <k€{s o o
& Ope Director i -~ hvﬁtdﬂuﬂﬂwl‘mrnmmn—
) depf Lo in ependent of management
p. which tould materially interfere with the
ra h‘%l.ﬂ{ﬂ% Board a wide range of experience and

gva

Mo, of Commlitee
Mo, of poaition held in
Directorship ether public
Marrwe TPesilion in othes COTNEATY
public
CAREY, Chairman | Member
Sh, Suntl Komar Jaln | Chaleman & Bxucutive | 1010547 - 19 | Yo 1 = z
Managing
DHrector
£h, Utkarsh Jain Addlittenal Mon-Bx | 151213 - r o 0 o
Crirectar
Sh. Manoj Kumar Jain | _ Director | Non-Exdc] | 240309 - | 18 | Yes g i 7
£h, Mohak [ain Director | Mon-Ex &1 | 151009 £ 13 | Yes | 1 = :
Sh. Lltaay Jain Directar MomEx & I | 04.00.71 = 13 | Yen 1 = =
lneTx de | = Mon=Ex k]nda[m'bdq:nt dirmctor —

NOTE:

a)  Frivate Limited Companics, Foreign Compandes and Compandes constituted under section 25 of the
Companies Act, 1956 are excluded for the aboiwre purposo.

L) Only Audit Commitiee and Share Transfer/lnvestors Grievance Commiltee are considered for the
purpose of Commillee positions as per Listing Agreement,

¢]  Wane of the Direclor is 4 member of more than ten Board level committens or & chairman of flve such
commilless as required under clause 49 of the listing agreement
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) INone of the indepandent directors is related to any other directors. None of the independent directors
has any peceniary business relaionship with the Company.

Board Meeting Held

Druring the year the Board of Directors of North Eastern Carnrying Corporation Limited met 19 times i.e
0B/04/2013, 10/04/2013, 270472013, 30/05/ 2013, 18,/06/2013, 08/07,/ 2013, 12/08/2013, 30,/08,/2013,
2070072013, O6/10/2003, 1211 F2003, 2871172005, 1671250003, 20,12/ 2003, 020072004, OF /02 /2014,
11/02/2004, 0470072004 & 24/00/ 2004 on the meximum gap between any two meetings was nol more
than four months.

BOARD COMMITTEE

AUDIT COMMITTEE
The terms of reference of the Audit Commiftee covers the areas mentioned under dlause 49 of the Listing
Agreement nnd Section 292A of the Companies Act, 1956, The composition of the commitice as on 31
March 2014 is as under:

Eh. Miobak Jain sl
Sk Wsaw Jain o
Mol T« Mon-Ex & il‘l-dl:jlt

Cruring tho year the committes h.u- uﬁ@
41 0032014 The minutes of the Au

;"ﬁé o

EEMUNERATION LGhE\-'!lTTE.L
In compliance with Schedule XTI ”ﬁtﬁ“ﬁ%ﬁ refmnp; lo appointment of Director,
Remunerstion Commillee was m&-‘" S bg%rd of Dhrectors. The composition
af The commillee as on 31= March 214

hembers Dmi;mﬁnn§ G Eaki firn.;n;in of Change IMo. of mecting

1 . %ﬂ ’ = = attemded

Sh. Mang) Kumar - Jain Chadfpnan: 55 ‘Hﬁﬁhﬁ;ﬁim:iﬁﬁ i IE;?.‘III'E' - 5
Sh Mchak Jamn b.{m]mgw i i | A DR0 5 |
Sk Utsaw Juin Member ., Bkl o A ZE0E03 5 |

"Mon-Ex ke I - Mon-Bx #& Independent dh'nl:tnr %-.:hx;:m’m"'ﬂ_“ e

Remuneration Commillee meeling was held on 01042013, 26072013, 20112013, 16/12/20M13 and
2513204, The commitiee has review the semuneralion paid to the director of the Company and ot
recommended any chanpe,

Eemuneration of DHrectors
Erelivils of remuneraton paid to directors during 19 Aprl 3013 to 31 March 2004 & part thereok:

MName Desipnation Balary Commiesion  Sitting Fees
Sh. Sunil Kumar Jain Manaping Direclor  36,00,000/- Mil Mil

Sh. Menoj Kumar Jain Director Bl il Mil

Sh. Mohak Jain Diroctor il Ml il

Sh. Nsav Jain Dhreclor Bl Ml Nil

Mo sitting fees have been paid o Non-Executlve Independent Direclors for attending  the
Board [ Comoniites meetings.




Registered Off : 9062/47 Ram Bagh Road Azad Market, Delhi-110006

CIN L51909DL1984FLC019485 MML’LELM

Wehsite: wanw Meccgrotp.com, Email = C

FHAREHOLDERSINVESTORS GRIEVANCES & SHARE TRANSFER COMMITTEE

OO ITE

The Board of Directors of the Company has constituted Shareholders/Investors Grievances committe.
The composition of the committes as on 31% bMarch 2014 is as under

bMembers Dresignation Categoay (an Particulars of Change No. of merting
Drirector themided
} Appointmient| Eesignaton i
Sh. Mano) Kumar Jain Chairman Man-Ex & ] 24032009 - 4
Sh Mohak Jain Member MoowEx & [ AL0E.3I0 - 4
S Ut lnin bomber NoneEx & [ 205, 2013 4

*MoneBx di [« MoneEx & Independent director

Duging the year the commities has mel 4 times on 06,05 2003, 1412 3003, 15,/ 01314 and 200 2004, The
minutes of the Committes were placed befone the Board.

Committee looks into shareholders complaints like trans
alse Il::-:r]-:.s -Ifl'.m}?‘fl.l.@w Nrfq"im&um of the Regu:tm:p_n
overd E 4 f@i inwemr SEriRe,

“& -ﬁ’? 5&« g} x"\-‘:— D i .-\.3\.
qu:a:lﬂ.ﬂea at th :*%V
Company’s guidelines relutip to

procticable. Minutes of H'LL“?I.I.. ; ng
Board for its perusal and :1.-I:I'I.u'-|p;1i i

GENERAL BODY MEETING
Annual General Meetings ; i
ear e L mme | et
201213 %ﬁﬁf}i Baucdagh R”“d" dag : 3@-.% 11:00 AM Eigjm
201112 ﬁi{_ﬁ A Hegh “Q?*i"a‘ ?: » I Emunmﬂ:i:z of
% i 'é““é‘m Managing Director
201 [-11 ﬁﬂ.ﬁ Rom Bagh le:,w Ww f%ﬁ% | 1030 AM g;ﬁll:::;ui

T et M&

Extraordinary General Mecting
There was no Extraordinary General Meeting held during the vear from 14 April, 2003 to 31% harch, 214
DISCLOSURES

a) Mone of the transactons of material nature with any of the related partles was in conflict with the
interest of the Company at larpe.

b) The Company has no litigation with SEBL, BSE & DSE for non-compliance of any of regulations wide
SEBI (SAST) Fepulation 1997, SERI {Frohibition of insider Trading) Regulation 2002 and Clawse 404
of Listing apreement The Company is, however, complying the provision of Clause 40A of Listing
Ayreement. Mo penalties were imposed or strictures passed on the Company by Stock Exchnrq;es,
SEBL or by any Statubory Authority related to Copital Morket.

¢] The Compeny is duly incorposated the changes made Lisling Aprecment and same has been
reflecting in the dizclosers made at the end of last quarter e 1% March 3014




Registered Off : 9062/47 Ram Bagh Road Azad Market, Delhi-110006

CIN L519090L1984PLC019485 Tel i- (011)23517616-19, 32357519,
Website: www necegroup.com, Email : csineccgropp.com

MEANS OF COMMUNICATION

Half yearly repart sent to each househald of Shareholder -Ma

2uarterty Results, in which newspaper normally published -FinanciplExpress,/
Jansatta,/ Economic Timaes

Any Webzite, where dizplayed TN, T OO PLCO N

Whether it also displays officin] news reledses and -Ma

Presentations made to institutionul investors £ Anadysts Sl

Whasther MD & A is & part of Annual Report e

Whather Shareholder Informetion saction forms part of the Annual Epporf - -Yes

GEWNERAL SHAREEHOLDER INEORMATION

1. Annual General Mecting
The 29 Annual General Meeting of the Company will be held on Eﬂhﬁ_‘!ptnﬂ:rbnr, :H.'.IH at 1100 am, at

?E% fﬁ%ﬂ thice.o <the.¢-gmpun3rat mfﬂm @gﬁmd A{%
mifeEt ey, A 4 -
Financial Year [o.00 e .%‘f%* Ar

i

i

Financial Year {ur].diu:.,g %

Fesult for guarke: o

Fesult for quarter oo

Result for quarter ending : f; A ¢$ ‘% atest by 15% February 2014
Result for quarter ending 31 Mapch 14777 e, 5 thl:ﬁit by 30 May 2014

'5':-

3. Book Closure Date = ] ,ﬁ\
The register of membors a ﬁ& h‘ﬁpﬂw mgpmquhy réq%_m closed during um 25 day of
September 2014 o 30% tlﬁ}’ F :

General Meeting, &
2
4. Listing of Equity shares &
The equity shares of the Cﬂmpah}r is ] £ 3
Et "" e S R
BSE Limited g e | Btock Exchange
Phiroze Jeejecbhoy Towers, Dalil Sirkek ”g:"’** " gs jjaé?c 3/1, Asaf Ali Road,
Mimbai-4000 01 LR mﬁ&m
b e i ”
5. Stock Code AHAS(B5E) 4 16063 (D¥SE)
6 ISIM INES53001016
7. Credit Bating
CRISIL Limited (our credit rating agency) has accredit and assigned BEB- to our various Banking
fadlities.

& Stock Market Price Data:
During the financial year 200314, there was no trading of shares of the Company on Delhi Stock
Exchange Limited, however there was trading of shares on the BSE Limited, as the Company was
listed on BESE Limited dated Aug 10, 2012 the open price on this date was Ea. 55,25, Therefore,
high and low prices for the period from Listing to the year end on BSE Limited on month basis were:

MMonth High Low
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Apr-13 - Blay-13 699 5845 Jumld 6983 5645 Julld Y34 6675
Aup-15 THEF 0055 Sep1l FOHEF 63 Ceb13 765 595 HNowld?l 096
Dec-13 T4 a0 Janld PRF> BBE  Febld F4325 69 Blar-14 7075 6025

% FRegistrar & Share Tramsfer Agente:
MAS Services Limited, having its office at T-34 lind Floor, Okhla Industrial Avea Phase IL New Delhi-
20 is appointed Registrar & Share Transfer agent of the Company. Investors’ queries/ request for
tramsfier, tronsmission and issue of duplicabe shore certificates et shall be sent to MAS Servioes
Limmi L.

10, Share Transfer System:
Lequests for Shere Transfer in physical form can be lodged with the Registrar & Share Transfer
tpents, MAS Services Limiled at their addness gven above The Share transfers which are reocived in
physical form are cegistered and the share certificates are returned within 15 days from the date of
rece! pt, subject to the documents being valid and complete in all respects. Shares under objection are,
in general, returned within 7 days

11. Nnm.{n.tr_{mf:u:ﬂif}r o
“ PliFsiiant 1 Coini mu:-z&mmmmu Act, 1999 the dic
WEHI:‘.%W:} . . . :_._' i 15 I E- :' i .-:
Cﬂm] ” ﬂirﬁerﬁthimﬁ W fbn

puarpose, which o i
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12 Distribufion & Categ
Disteibuo oo of sharehaldi
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%%ﬁﬁﬂ m%ﬁ S
: «. | Total no. of Shares % of

Maon of Byuity Shines held

: % held Shareholding
) ! ™1 E 3 s
5001 TO 10000 : f g o I v 0.078
10001 TO 20000 Cegr Ll P daed 55 145327 0.2
MO0 TO 30000 LLoad W e ggr 111952 0.223
g ?.“%* s '"-'?T. AL )

30001 TO 40000 e TR e e’ P a1y 0.257
ACOEEL TO 50000 ER T 0.071
Ly L DA apedald X e
50001 TO 100000 27 "’°=~-§~.-$‘f}iﬁ%w e 179350 0.357
100001 AND ABOVE 61 | 12869 19542545 98,696

TOTAL | 100 SO197336 100

Caleporias of Sharcholding as on 31st Manch, 2014:

&r. | Category of Holder Mo. of Shares % of Equity

Ke

1. | Promoters” Holdings 37561100 T4BS
SUB TOTAL [A) 3761100 T4.62

2 | Mutual Funds / UT] — —

3 | Banks/Financial = lnstilutions/ Insurance  Companies
(Central /State Govt  Institutions) Non  Govi, = =3

Institutions
4. | Fils/ GDE — -
| ST TOTAL (E) _ _ ATHE1100 74.83
5 | Others — =
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Corporate Bodies 2605 18.45
Indian Pablic 2845307 B&T
Any other 529570 E._.m
Sub Total 12636230 2518

GRAND TOTAL {A+B) 50197336 L0000

13 Dematerialization
The Compary had proceeded towards dematarialized of its cquity sharne snd in this belull Company
had altered its Articles of Asscciation (AQAY by inserting a new cliuse 52A and some im portant
definitions in fts AT,

4. Qutstanding GRS ADRyWarmanly'Options:
There are no outstanding GDRs ADRs/Wariants) Opticns or any comertibile instoamen s

15. Detiils on use of public funds oblained Lo the last three years
Mo funds have boen ralsed from the public sinoe the last thoee yeans

17. Address fMme

906247, Ram BaghRoad- f .
Azad Market, Delhi - wﬁ 4
Emnil: coinecoproup.com, 7,

,,x "."H.E. ; e, S '_:
% : é\ ,.E:-\;‘E N':': 'E! F'J..‘._.\{; -
r S i T 1 Sundl Kumar Jain

Place; Delhi £
Date: 30 May, 2014
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MANAGEMENT DISSCUSSION AND ANALYSIS
LAa per clause 49 of listing agreement)

INDIAN ROAD TRANSPORT INDUSTRY

The long-distance road transport industry in India in order to identify inefficiencies that could reduce the
benofits to be derived from the large investments row being made by the Government in the notion's
hiphway infrastructure. The road transportation industry has been the mest significant constituent of the
Telion logistics industty. However, the segment contimies o strapgle to caler to the country’s siae and
widely spréad consumption hiils The road wansport and lopistics market is one of the koy sectors of
growth of the Indian Economy.

Inclig hes an extensive road retwork and provides emenily to millions of people every day, thus road
transport is one of the important inpredients for the eocial and edonomic development of the country.
India has the third largest road network in the world stretching 4.24 million kilometers in length out of
which appeox 32% 18 single lane, 56% i double lane and sest 18 four of more lane standard. The country
had approximately 2.00 lacs km of national (state & m.ik:ml} highway. The sipnificance of ransporation

is relative bo the economy and the population of a cou dia being the wuld. mmnd [nstmtrmwmg

ecoipy - dnd being Ww rﬂut p-upu.‘inbad, ﬁﬂan P v T W’%ﬁ‘ﬁm:r

dtwelu‘gﬂrmtfgﬁgmﬂ% A r:;ﬁ' ﬁ :
L !

OPERATION mwzr Te '-

Morth Eastarn Carr].r‘ing Cﬁﬁé D

the Company started the buéﬁ;wgﬁl'{_ R fEﬂDﬂ.ﬁ in FTL and Paschoon
segment in 1995-2000, Since then it :looks back a@d its target urnover for the financial year
2013-14. During the period the Cnmpan}r“]udglrﬁ nni].-' El.‘ll'l.ﬂﬂl:l.‘-‘ﬁ‘-%:ﬂ turnover but also its client base and
its fleot

i -.a:E g ?& 5 %. 4 ﬁ%

The Company currently operates mugﬁ its g5} {ap;m:mj 'b.m:u:.hes ﬂ{lq. E0Q (approx) employes baza. The
Company provides carringe of bn}ih FEL ik U.é‘lg ] .- hi:!m'l. products throughout four
comers of Indin, Nepal and Ehut% F%_'% hiefts

industries lrrhlle textile & m’g ek

pirchoon client. :
5 LT

The Company’s stralegy is well Iho&ﬁi'u.-;fq’d hui}h :Im:u?c market trend and industry. The
Company is growing its tradilional ferchioomn. ekt and I sly spreading and picking the FTL
market segment. The new clients hawve 'i:-agﬂwtn Lo duwgaﬁsg{atad with our services. The Company iz
broadening and condensing its market &Bﬂfﬁh-l.L Indiafi subcontinent, Nepal and Bhutan

Gt

| FHCG beverage and electrical
% %g?i‘gux?mubdchﬂm!caja sectors is the

OTPORTUNITIES & THREEATS

Historically, road freight in India has increased since its 195051 krvel of 6 billion tonne klometers
{BTEMs) to 1,086 BTEMs in 2009-2010, witnessing & CAGE of 9.21 percent during this pericd. However,
the markel soepario. is uncertain in fulwre, given e uncerbainly in plobal and domestic eoonoemies,
Hevwoe, several possible scenarics have beon considered to plot market projectons for the nest few years,
Whilc the optimistic scenario assumes GDP growth of 61 poroent — implying a freight CAGE ~ 7.6
pereent = the optimistic scenario assumes o GOF of 9.0 percent, implying a freight CAGR ~ 9.6 percent,
The resulting road freight opportunity is eslimated to range from about 1,300 BTKMs in 2012-13 to more
than 2,000 BTEMs in 20 6= 17.

Az snid above the Indian Road transport industry is on a tremendous growth path which leaves many
apportanities and threats which delermine the Company’'s growih:

Dpportunities
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# Increased demand of 3FL (thied party Logistics). The improving infrastructure and rislng focus on
core business operations will lead the future growth of the Indian 3PE

v Infrastructural Development Investment policles of Central & State governments shall result in
higher grow th opportunity for transporiation business

= Expected increase in freight during 20010-2020,

# Successful completion of Matiomal Highways Projects shall open up new venues and improved
service qualiby.

#* The satellite watch over flects through GPRS system shall aleo enhance the tdmely and promp
dolivery of consignments to the prospective clients.

= ERP svstem under development shall, after its installation, improve the quality of documentation,
mecords, billings elc.
The inereased fleets shall case the operation
Online: system will inoease the offisercy and effectiveness towards dedsion making' and
aoconntability towards the dients which develops healthy relations with clients,

Threat
+  Competition from local and multinational players

= Damages, ﬁcﬂdm ;ijﬂ e matter of mun;.;d;iﬁnﬁgg}ruﬂa
«  Natural disturbs o i v major
finally muhmd i for

INTEEMAL CGNTRGI: &"H’ N i
The Company has in place adgq 4|

husiness, These systoms provi ; i
information, mmphme with applicab i e Jm = W ::vl assets of the C_umpan],r
These systems cnsure that lmrﬁm:tmﬂg;&tg ﬁ&iﬁtlﬁf i ul:ﬂ:-ld&n:uwllh specified pahrje-s and rescurces
are deployed as por the business plans’s ; g 0 5 Fan in-house internal audit division
and the head of internal audit fusiction n':p-u.hrts d].l'i".‘-ﬂll}" I:u‘ll'-c ﬂudl_ﬂ};-mnul-rm to ensure independence

af this function .f- f % § %—% % ﬁ% ¥ ;f

s e . i Wb
Thae Internal control beam, revi ; é ME!%% '-:::: : e wfﬁiﬂm of ditesmial conledl,
ensuring adherence fo D]Hl’utll‘l&c ide M ; _LLll te This system comprises well
documented policies, guidelines and'au horiz. ' 'Jﬁ"{ﬁmgl": LIS
RISKE MANAGEMENT ”g*{x ';5”";’?“‘5. #

'*“wm;% e
The Indian transport indusiry is a gmwmg ‘avanue.and widely opens for new entreprencurs. The

Company takes & very extensive view of business risk. The Company always keeps itself changing with
e chinged environmen! of cperation, Wchnology and innovative ideas. The Company has risk
management leam consliuting the professionals and functional specialists who oritically exomines and
sudit the adequacy, relevancy, efficlency and effectiveness of the control system, compliance with
policies, The Company however faces the following risks:

+  Compelition Risle This risk arises [rom more players wanting a share in the same pie. Like in most
other industrics, opporlunily brings with itsell competition. We face different levels of competition in
cach . segment, fom domestic as well as multinationnl players. However, NECC has established
strong brand goodwill in the oarket and a strong foothold inthe entine logistics value spectram

¢ Regulatory Risk: If we are unable to obtain required approvals and licenses in a timely manner, our
business and operations may be adversely affected. However, the Government has come up with a
numiber of inibiakives to boost the logistics sector and has planned massive investments in the
infrastructure sector, As all indusiry predicions suggest that this will be the trend in the future as
well ard piven our own experience in obtaining such permissions, we do not expect this risk to affect
ug matcrially in the coming yoars. '
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+  TLlability Bisk: This risk refers 10 our [ialility adsing Fom any damage 1o cargo, equitpacnt, Tife and
turd parlics which may adversely affect our business. The Company atlempls Lo mitigate this risk
through contractual oblipalions and insurance policies.

CONTINGENT LIABILITIES
Thix detaile of the Company’s contingent lisbilities are given in ncte no 26 attached to and forming part of

the Balance Sheet as on 319 March 2014,

CAUTIOMNARY STATEMENT

Statements in The Management Discussion Analysis Report may be forward looking staterment with dn the
meaning of applicable securilies laws and repulations. Actual results could differ materially from those
expressed or implied. Important factors that could make a difference to the Company's operation inchade
socio-etonomic condibons, affection domand fsupply and freight rate condition in the market in which
Compaiy operabes, Changes in govt, regulations, policies and other statutes inchuding tax Taws are other
incidental factors to the growth of Company.
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CERTIFICATE BY EXECUTLIVE DIRECTOR AND VICE PRESIDENT
[Pirrstarnd to clouse 437V of the Nsting Agreement)

We, Sunil Kumer Jain, Chairman & Managing Dirccter and 5L Yadav, Vice President heading the
tinznce function certify to the Board that

{a) We have reviewed financial statements and 1he cash flow statement for the year and that to the best
of our keowledme and belief;

{i] These slatements do not contain eny materially untrue statement or omit any material fact or
conlain statements that might be misleadingg

{if) These statements together prosent & true and fair view of the Company's affaize and are in
pom plianee with existing accounting standards, spplicable laws and repulations.

(b} There are, to the best of our knowledpe and belicf, no transactions entered into by the Company
during the year which are fraudulent, illegal or violative of the Company’s code of conduct

S e g and —— %mww e pasting and
i %"ﬂ.ﬂéﬂﬂ& « s of internal gosle ;- Con iy pertalring 1o 5

........

2% ot o
*::-pumimn sreh intersia Eroils at
e
(d} We have indicated to thea z i
(i} signdfcant changes dn g&ﬂul ool o
(i} significant changes in acco i
in the notes to the financial stabiments;and & - ‘“*'3\
(iii} instances of significant fruur.l‘“"ﬂfwimh awi-ha ﬁsmpe:mn aware, and of the involtement of
management of smployes hﬂ.‘iﬁ? mﬁnifcaﬁt rale in l}%ﬂ@ujmnfﬂ internal control system over

%ﬁ 5 the year;

and that the same have been disclosed

finandial réporting £ B e i % E
FE ?..’.
PhoB § o l e
é %VE‘.' “E}% %‘% & '___ W ag = ll,;f'
; %‘- % % ‘:E %ﬁﬁ ﬁ i_'_ﬂ_,—'-"'#
P % Supil | iﬂl'l- § L Yadav
§ bl Vice President

Place: Dathi et
Date: 30.05.2014
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DECLARATION

Ty,
The Members of
Mot Eastern Carrying Corporation Linited

I; Sl Kumusr Jein, Chairman & ?vinnugi:nﬁ Diirector of North Bastern Carrying Corporation Limited ( the
Company’), hereby declare that all Bosrd Members and serdor Management of the Company have
individually affirmed com pliance with the code of business concluct and ethics adopied by the Company
during the year 2013-14. This code of comduct is available at the registered offioe of the Company.

On Behalf of the Board of Director of
Werth Hastern Carcying oration Limited

e %%s é_ﬁ
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F-7, IInd Floor, 203, Main Road,

~A S an gh1 8) C 0. Kalkaji, New Delhi-110019

\ Ph: 011-41329617, 9811685010
' Ch artered Accountants E-mail: ca_rksanghi@yahou.co.in

“ ANNEXURE B” TO THE DIRECTORS REPORT
CERTIFICATE ON CORPORATE GOVERNANCE
(Pursuant to clause 49(VII) of the listing Agreement)

To
The Members
North Eastern Carrying Corporation Limited

We have examined the compliance of conditions of Corporate Governance by North Eastern Carrying
Corporation Limited (the company) for the year ended on 31 March 2014, as stipulated in Clause 49(VII)
of the Listing Agreement of the company with the Stock Exchange.

The compliance of condition of Corporate Governance is the responsibility of management. Our
examination was limited to procedures and implementation thereof, adopted by company for ensuring
the compliance of conditions of the Corporate Governance. It is neither an audit nor an expression of
opinion on the financial statements of the company.

In our opinion and to the best of our information and according to the explanation given to us, and the
representation made by the Directors and the management, we certify that the company has complied
with the conditions of Corporate Governance as stipulated in the Listing Agreement.

We state that as per the report given by the Registrars of the Company to the Shareholder/investors
Grievances Committee, as on 31st March, 2014, there was no investor grievance matter against the
company remains pending for more than 30 days.

We further state that such compliance is neither an assurance as to future viability of the company nor the
efficiency or effectiveness with which the management has conducted the affairs of the company.

For M/s Sanghi & Co.
Chartered Accountants
_ Firm No 012619N

L gt

Ram Kishan Sanghi
Place: New Delhi Proprietor

Date: 30.05.2014 M. No. 091534
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INDEPENDENT AUDITOR'S REPORT

To the Members of North Eastern Carrying Corporation Limited

Report on the Financial Statements

We have audited the accompanying financial statements of North Eastern Carrying
Corporation Limited, which compnse the Balance Sheet as al March 31, 2014, and the
Statemert of Profit and Loss and Cash Flow Statement for the year then ended. and a
summary of significant accounting policies and other explanatory information

Management's Responsgibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a

true and far view of the financial position, financial performance of the Company in =
accordance with the Accounting Standards referred to in sub-section {3C) of seclion 211

of the Companies Acl, 1958 (the Acl) read with the general circular 152013 dated 13

September, 2013 of the Ministry of Corporate Affars in respect of Section 133 of the

companies Acl, 2013 This responsibility includes the design, implementatidn and
maintenance of internal contral relevant to the preparaticn and presentalion of the

financial statements thal give a true and. fair view and are free from material
misstatement. whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinign on these financial statements Dased on Gul
audit, We conducted aur audit in accordance with the Standards on Auditing issued oy
the Institute of Chanered Accountants of india. Those Standards reguire that we comply
with ethical reguiremeants ang plan and perform the audit to obtain reasonable assurance
about whether the financial siatements are free fram material misstatement. A auai
nvolves performng procedures o obtain audit evidence about the amounis ang
disclosures in the financial statements. The procedures selected depend on the auditar's
judgment, meluding the assessment of the risks of material misstatement of the financii
statemnants, whether due to fraud or error. In making those risk assessments, the audgitor
cansiders internal control relevant to the Company’s preparation and fair presenistion of
the financial statements in order to design audit procedures that are approprate i ins
circumstances, but aot for the purpose of éxpreseing an opinion on the effectivensss of
the Company's interna! control. An audit alse includes evalualing the appropriatensss of
accounting policies Used and the reasonableness of the accounting eslimates nads by
management, as well as evalusting the overall presentation of the financial staterents
We beiieve.that the audit evidence we have obtained is sufficient and appropnale io
frovide a bass for pur audit opinion;

Oipinian
In our opinion and io the best of our Informaton and according o the explanaticns given —_
to ws, the financal staternants gwe the information required by the AGL N 1He narser 50
required and aive & hus and fair view in conformity with the accounling [racipies
generally accepled in india
4} inthe sase of the Balance Sheet, of tha siate of affairs of the Company 23 [RETTH
31, 2074
by in the case of te Profd and Loss Account, of the profit forthe year eaded ¢ biat
date” and AR,

Wl




o] inthe case of the Cash Flow Statement, of the cash flows for the vearended on that

date

Report on Other Legal and Regulatory Reguiremeants

1. The Companies (Auditor’s Report) Order, 2003 (‘the Order”) Issued by the Central
Government of India in terms of sub-section (48] of seclion 227 of the Acl we annex
hereto a Statement on the malbiers specified in paragraphs 4 & 5 of the said order

=z

As required by section 227(3) of the Act, we repord that:-

we have obiained all the information and explanations which to the hest of eur
knowledge and belief were necéssary for the purpose of our audit’

n our opinion proper books of account' as required by law have baen kept by the
Lompany 50 far as appears from our examination of those books:

the Balance Sheet, and Statement of Profit and Loss and Cash Flow Stalement
dealt with by this Report are in agreement with the hooks of account -

in our cpinion, the Balance Shest, Statement of Profit and Loss comply with the
Accounting Stancards referred to in subsection (3C) of section 211 of the
Companies Act, 1956, read with the general circular 15/2013 dated 137 Soptember
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the companies
Act, 2013

on the basis of written representations recsived frem the ditectors as on March 3T,
2013, and taken on record by the Board of Directors, none of the direciors is
disqualified as cn March 31, 2014, from being appointed as a director in tarms of
clause (g} of sub-section (1) of section 274 of the Companies Acl. 1956

Since the Central Government has not issusd any notification as to the rate a: which
the cess is [0 De paid undér section 4414 of the Companies Act. 1956 nor has it
issired any Rules under the said section, presenbing the manner in which such cess
i5 Yo be paid, no cess is due and payabls by the Company.

e For Mis Sanghi & Company
Eel A, Chartered Accourtanis
o £ g Firm Mo 012615M
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: Fam Kishan Sanghi

Diate: 30.05.2014 e Proprigtor
Flace: Dehi M. Mo 031534




MORTH EASTERN CARRYING CORFORATICN LIMITED
Annexune 1o the Auditors Report of the
NORTH EASTEREN CARRYING CORPORATION LTD
{Referred to in Paragraph 3 of the report of even date)

On the basis of such checks as we considered appropriate and in lerms of the
informaticn and explanations given to us, we state as under:

1

0

{a) The company has maintainad proper records showing: full padiculars ncluding
quantitative deiails and stuation of the fixed assets.

(b} All the assets have been physically verified by the management during the year
and thers is a reqular program of verification which, in our opinion, is reasonable
having regard to the size of the company ard the nature of its assets. No
material discrepancies were noticed on such verification

(e} During the year, the company has disposed off scme of the fixed assets We are
of the opinion that the sale of the said fixed assets has not affected the going
concern status of the company.

{a} The company is not dealing in any goods therefore there is no physical
verficabon of inveniary,

(B} As already stated, since the company is not dealing any goods. there is no
guestion of procedure of physical verification of stock,

icy As already stated, since the company is not dealing in any goods, there is no
guestion of inventory records and physical verification of inventory

ta) The company has not granted, any loans, secured or unsecurea, to the
companies, firms or other parties covered in the register Wis 301 of the
Companies Act, 1955,

ik} As the company has not granted any lcans, the question of interest being
prejudicial to the interest of the company does nol arise,

(] As the company has not granted any loans, the question of repayment does nof
arise.

{dy There are no averdue amount of foans granted, if any, to companies listed in the
register maintained under section 301 of the Companies Act. 1956

yeh Tha company has taken unsecured loans from the companies, firms or cther
parties covered in the register Lis. 301 of the Companies Act, 1956 The
maximum amount involved during the year was Rs. 3 Lacs and the year-end
balance of loans taken from such parties was MNIL.

(f} In our opinion, the rate of interest and other terms & conditions on which loans
have been taken from the companigs, firms or other paries covered in the
register Wis, 304 of the Companies Act, 1956 are niol, prima facie, prejudicial o
trg interest of the company.

fa} The company is regular in repaving the principal amournts rasc,-é%i|':iu|ei'tr’;‘ﬂ'_f:_i‘.};r

€




In our opinien and according to the information and explanations given io us,
there are adeguate internal conirol procedures commensurate with the size of
the company and the nalure of its business with regard to purchases of fixed
asset and sale of services. During the course of our audit, we have not observed
any continuing failure 1o correct major weakness in internal controls

5 (a8} According to the information and explanations given to us, we are of the opinion

o

10

i

12

13

14.

thal the particulars of contracts or arrangement, if any, referred 1o in section 301
of the Act have been entered in the register required to he maintained under that
section.

{b) According to the information and explanations given 1o us, there are no such

transactione made in pursuance (0 centracls or arrangements which rnesd to be
entered in the register maintzined Uis. 301 of the Companies Act, 1956
gxceeding the valug of Bs.5.00 Lakh in respect of any parly during the year.

The Company has not accepted any deposits from the public. Therefore, the
applicability of section 284 and 58440 of the Companies Act, 1255 and the
Companies (Acceplance of Deposits) Rules, 1875 does not arise.

Inour opimion, the company has an internal audit systerm commensurate with its
size and nature of is business. P

Maintenance of cost records has not been prescribed by the Central Governiment
g, 208{{d) of the Companies Act, 1956

ia) As per infgrmation and record produced before us, the company is regular in

depositing undisputed statutery dues including Provident Fund, ESI, Professional
Tax, TDS Income Tax, Wealth Tax and Service Tax within time to the
appropnate authorities.

{b) According to the infermation and explanation given to us, no undisputed amounts

(e

payable in respect of Income Tax, Wealth Tax and Service Tax were in arrears,
as at 31.05.2014 for a period of more than six months from the date they become
payable.

According to the information and explanation given to us, there are no dues of
Income Tax, Wealth Tax and Service Tax, which have nol been deposited on
account of any dispute.

The company does not have any accumulated losses

I our opinion and according to the information and explanation given to us, the
company has not defaulted in repayment of dues to a financial institution, bank o
debenture holdears,

Az per information furnished to us, the company has not grantes loanz ang
advances on the basis of security by way of pledge of shares & securitizs.

Clause {xii) of the order ig not applicable to the company as:the company = not
a chit fund company or mutual bensdit socigty,

The company is not dealing v or kading moshares, secunties, debeniures and
other investments. Accordingly, the provisions of ciause 4{xiv) of Lru: Companies
{Auditor's Repart) Order, 2003 are not applicable 1o the company.!
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Date: 30.05.2014

Ag per information furnished to us, the company has not given any gquazantes far
loans taken by others from bank or financial institulion

Ir cur opinion, the ferm loans have been apglied for the purpose for which thay
ware raised,

According to the informaticn and sxplanstions given o us and on an overall
examinalion of the balance sheet of the company, we report that the no fund
raised an short-term hasis have been used for long term investmant.

The company has nol made any preferential allctment of shares during the vear
to the parties covered by Register Uis. 301 of the Companies Act, 1956,

During the vear, no security or charge have been created in respect of
debentures issued

The company has net raised any money by public issues during the year

According to the information and explanations given to us, no fraud on or by the
company has been noticed or reported during the course of our audit.

For /s Sanghi & ﬁﬂmpany
Chartered Accouniants

Firm o Q126190

a ll,r i

tose Aol

am Kishan Sanghi
Proprietor

Place: Delhi e M. No 091534




NORTH EASTERN CARRYING CORPORATICN LIMITED

BALAMCE SHEET AS AT 38T MERCH, 2014

PARTICULARS

EGINTY AND LIABILITIES

(1} Sharehaolder's Funds

(21 Share Canital

ity Fesemes and Serplus

foh Morey reseved sgainst shaqg warranls

{2} Share Application maney pending allotment

i3} Hon-Current Liabililies

a0 Long-Tamm Bomoawngs

il Daferred Tax Lianilities (Met]
fe) THier Long Term Liabiilies
fdl Loy Term Provisions

(4] Current Liabilitias
ia] SnartTerm Borrowings
ikt Trade Payablos
e} Othar Cusent Liabilities
(i Shor-Term Provisions
Total Eguity & Liabilities

ASSETS
[1} Mon-Curree Assels
(") Figind Assets

(i1 Gross Block

i) Cepraciabon

Git) Mzt Block
{01 Mon-cumenlinvestments
{3 Deferred tax agsets [net)
£} Lomg eim [oans and advandss
(£} Dher for-urrent as50ts

[2) Current Aszsots
(&) Currandt investments
(01 Inventanes
(= Trade récaivables
()] Casnh 2nd casheguivalents
fa] Short-torm leansg and Savanoes
(F) DHnsr cument gssets
Tolal Assels

Significant Aogauntng Poloies

Mioltes

£l

=1

o ALY

11

12

14
15

PR ol

The Heles Mo 4 o 26 are inegral par of these financial siements

Audidor's Report

Mg per 0wl sepatale rapon of even dale attached
For Mis. Sanghl & Company

Chartered Acctuntants R
Firm Mo 012618M TR

/fr ﬁ e 5";*‘
Ram tishan Eang:ri-f

Froprisiar
MR G155

{zoe Dakhi
Crare; 2008 2014

&% AL
379032044
amt. ln Bs.

GE19,7.5 580
E0EAT4
Q

4
10195 56T
1

f
0

715647 100

fuE AL
31032073

Amt In Bs.

B0 ESE0
B2 5250
0

G

126138510
5343,057

£, 05,10, 238

10072 B5E £1,.40,034
150,35 852 ARG 874
150598642 11.66,78,805
15277, 30,677 136,23,61,320
a5 GE.74 TRE 4% 85 35 782

21,05.31 986

§483.42.784

17 23,41.945
150203 332

o il

3,00, 745 ad
3E0 G2 2H) 5,58 38 813
] a

100 (i

{l 0

144,18 55 50 92, 20.41,014
32052 369 47713245
16,84 77, 181 12 B4 74,345
a - bl

152 77 30,677 136 2361320

Fevr Marth [_asmrr Carrying Corperatien Limited

o

Sunid Kurmar Jan

ktanaging Daoetor

(]| R ]

\Q&ff
Uitkarst Jain
Biretioe

13 DEZIER4

A

‘3 | "|"E|-:I5'|'.-
e Presidsn!




MORTH EASTERMN CARRYING CORFORATION LIMITED

STATEMENT OF PROFIT AND LUSS AZS AT 3157 MARCH, 2014

PARTICLULARS Motes A Al A AL
31052044 31,0323
Ami. I FHs. Amt in Rs,
INCOME
Fevenue fom ogeraions 17 271,760,685, 892 Ba0Y Ta8,289
Citnai iticorme 15 2760433 T SHE
Tatal £72.13,25,325 540,24, 29,880
EXPEMEES
OperatingTirec] CoslfSerdces Avalled g 5Z8, 7401, 3648 502,25,55 472
Puschase of Siock-in-Trade 0 o
Changes in inventories of Finished Gaods WAF & Stock 2 g
Employes Berelit Expenseas 20 G080 71.572 TREE3, T8
Financial Costs i SiEeram G .80,04 553
Depreciation and Smorizstion Expansa 22 2.06,19.803 3ATI138
Other Administralive Expanzes ") 12,68 74, 2568 126583 342
Total SR2,82 14,201 542808772
Profit befene exceptanal and axtrzordingry iems and tax 9.21,11:124 B B L R
Exceobienal kems 4] 4]
Peofit before exracrdinary dems and fag 9.271.11.124 812,42 124
Extraordinary items i i
Feofil neforedax L Ty e = BAZA2 004
Tax grpense;
(1) Provsision for Carrent tax {ncoime Tax) 360,82, 720 ZOEET MM
(21 Pravvision dor Cugrent tax Maalth Tax) 25 000 (]
(3] Deffered Tax Saings 5414655 (E]
(i1 Prowson for taxEarlier vearn) Wiback 2008 1}
Profil{loss) from dhe oenod from cortinuing operalions B 2765153 5,40, 14, B0
Frofit! Lessy from discontinued opsrations 0 i
Tax sxpense of discountinued eperalions ] a
ProftiLoss) from Discintingad cparations ] 0
Profitli Loss) for the period §.27.68 153 5,20,74.94)
Earring per equity share
o1 Basic 1:25 158
02 Diluted .25 gEst
Significant Accounting Folicies 1.2,3
The kotes Mo 110 38 are tegral packol these financizl slalernenls
Auditors Report
Az por our separaie report of even date allached -
For Mis. Sanghi & Campany
Chaersd Accounianis For Morth Eastern Carrying Corporation Limbed
Firrm poc 01261 8H J_,;-f'-_--..'.: > R
= i I\:.-'-" T E ':-""Jv_
G gk S -
Fam Hishan Sa nflﬁz] h:l r?.:?;:-.‘: L SurilKumar Jain Lkarshi Jain
Prapriglor "]:F?“;h Fanagivg Deiector Direclor
Wi Blo. 051534 '“x~;H'5;?_.:-.__ L G00T0ERS Db PI&EHEM
e 'Ly
Place Belhe B Vadav
Cage: 30.05.2074 Vice Fresident




MORTH EASTERN CARRYING CORPORATION LIMITED

Motes to the financial statements for the year ended March 31, 2014

1.

Corporate information

Marth Eastern Carrying Corparation Limited is a Limited Company incorporated wunder the
provigions cf the Comparnies Act, 1958, The company is engaged in the business of
iransporiation.

Basis of preparation

= The financial statements of the company have been prepared in accordance with
gensrally acceptad accounting principles in India (Indian GAAP),

e The company has prepared these financisl statements lo comply in all material
respects with the acoounting standards notified under the Companigs (Accounhing
“Standards’ Bules, 2005, {as amended) and the relevant provisions of the Companies
Aok, 1856

« The company follows the Mercantile System of Accounfing reccgnizing Income and
Expendillune on acorual basis

= The directors have cerified that there are no cutstanding expenses not provided for
and northere are incomes which have fallen dus but not accounted for. The accounts
are prepared on historical cost basis and ag a going concern.

« The accourting policies adcpted in the preparation of financial statements are
conzistent with those of previous vear. -

Summary of significant accounting policies

From the yvear ended 31 March 2012, the revised Schedule V1 notified under the
Companies Act 1958, has become applicable to the company, for preparation and
presentation of its financial statements. The adoption of revised Schedule VI does not
impact recognition and measursment pringiples followead for preparation of financizl
statements, However, it has significant impact on présentation and disclosures made in
the financial statements. The company has alzo reglassifiod the previous year fijunes n
accordance with the requirements applicable in the current year,

+  Use of estimates

The préparation of financial siatemants 0 conformity with Indian GAARP requires the
managemesnt to make judgments, estimates and assumptions that affect the reporied
amounts of revenues, expenses, assets and labilities and the disclosure  of
confingant akilities, at the ena of the reporting period. Althouah these estimates ans
based on the management's best knowledge of curment events and aciions,
uncertzinty abaoutl these assumplions and estimates could result in the outcomes
regiuiring a material adjustmeant to the carrying amounis of assets or lianilties in
future pericds. :

« Caontingent Liabilites
Contingent Liability are disclosed by way of notes in the Balance Sheet.

o Fixed Assets
Fixed Assels are staled at cosl, Depreciation of fixed assels i calculated 21 the rales
prescribed under Schedule X1V o the Companiss Act, 1555,
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« Leases
Lease rentals in respadt of operating lease arrangements are recognized as an
expense in the profit & loss account on accrual basie with reference to lease terms
and other considerations,

+  Investment

Investmeants, which are readily realizable and intended to be held for not mors than
one wear from the date on which such investments are made, are classified as
current investmenis All other mvestments are classified as long-term invesiments
O nitial recognition; all invesiments are messured at cost

Surrent investments are carried in the financial statements at lower of cost and fai
value determined on an individual investment basis. Long-term investments are
carried at cost. On disposal of an investment, the diference between itz carrying
amount and net disposal proceeds is charged or credited 1o the  statement of orofif
and loss.

= Inventorics
Raw materials, components, stores and spares are valupd at lower of cost and nat
realizable value. Work in crogress and finished goods are valued at lower of cost and
fet realizabls value

+ Revenue Recognition
Ravenue is recognized to the extent that it is probzable that the ecanomic benefits will
tlow to the company and the revenus can be reliably measured. *

= Income tax
o Tax expense comprises current and deferred tax Current income-tax is
measired at the amount expedied o be paid fo the tax authorifies n
accordance with the Income-fax Act, 1961 enacted in India and fax laws
prevailing in the respective tax jurisdictions where the company operates.
The tax rates and tax laws used lo compute the amount are those that are
enacted or substantively enacted, at the reporting date

o Deferred income taxes reflect the impact of fiming differences between
taxable income and accounting income originating during the current year
and reversal of iming differences for the earlier years.

»  Hetirement Benetits
o Gratuity: The company has a definged employee banefit scheme in the form
of gratuity Accordingly gratuity is provided on the basis of calculations made
by the company and is payable of the termination of the s=rvices of
employas,

& Provident Fund: Contribution to the Provident Fund as per provisions of
Employees Provident Fund Aot 1952 is remifted to the P F Comissianer
and iz charged to the Prokt & loss Account

o Leave Encashment: Leayve Encashmen! bensfits: (short  ferm
compensated -absences) are provided on the basis of caloulations made
by the Company based on average encashable =alary of the employee

.
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NORTH EASTERN CAREYING CORPORATION LIMITED
Notes forming parl of Balance Sheet and Statement of Profit & Loss
for the yezr ended 31st March, 2014

A= On Az On
31.03.2014 31032013
Amtdn (Rs.) Amtdn (Rs.)
Note - 4: Share Capital
Authorized Share Capital ©
54000000 (52000000} Equity Shares of Rs 10 each 54,00,00,000 54,00,00,000
Issued ., Subscribed and fully paid up shares :
E0187335 (50127333} Eauity Shares of Rs 10 sach fully
paid up 50,19 73,360 50,1973 360

Reconciliation of the number of shares outstanding at the bedinning and at the end of the
reporting period

Al the beginning of the period 501,87 336 1,25,459,3534
Issued during the period 0] 37648002
Al the end of the period 504,897,338 501,897,336

Terms/Rights attached to equity shares

The company has only one class of equily shares having & par value of Rs 10 per share."Each hoider

of equity shares 15 enlitled to one vote per share

Aggregate number of bonus shares issued, shares issued for consideration other than cash

during the period and during five years immediately preceding the reporting date
Shares issusd during the year 2012-13 i 37648 002

Cetails of Sharcholders holding more than 5% eguity shares in the company

MECC Automobiles (P Limitad 83341 52(15.60%:) A334152(18 60%)
NECC Securities (P} Limited THERBEO . 25%:) TEEEE30{1 5. 25%)
Sunil KEumar Jain 1282370825 23%:) 15683TEER(31.20%0)
Suvi Developers P Ltd 363 T400(7.23%) J63140007.23%)
Religare Firvest Limited BO4044401 2 03%) ga27atd {10.61%)
Utkarsh Jzin 30000005 984%) i

For North Eastern Carrying Corporation Limited

it d&r};ﬁf
.-f' , ; Sunil Kumar Jain Litkarsh Jain
;-:‘i-,'{,_'iff'!:;'.{; Managing Directer Diractar
Wk, v DIN | 00010685 DM - 05271884
x&'—l Ag 7l
e __l!-" i___

S L Yadav
Yiee Prasidend




MORTH EASTERKN CARRYING CORPORATION LIMITED
Moles ferming pan of Balance Sheet and Profitd Loss Stalemend

fag the year ended 3= Manch, 2004

Ag O Az On
31032044 29.03.2013
Amt b (Rs.] Amtin (Rs.)
Mote : £ Reserves & Surslus
Ghrer Ganesh JiManara) 1461 1,30
Sacurity Premiam Bdcosnt
Operning Bzlancs i TREIERE VR
Add - Additice during e year 4] &
Less | Bonus Shares ssued 1] O.CECD.000
Cloging Balance 0 i
General Reserve
Opemrg Balance o 81948571
Ak Addifion during the vear o o
Less - Bonus Shares lssueard [ 51945 871
Ciosing Balance o ] a
SurplusiDeficit in the statement of profit and loss i
Balance a5 per last finascisl statermnents T BT 22 an A0 E6E
Pradit (-Loss) after tax for the year 62T BHASS 520, 14,840
Leks': Bonug Shares ssuod Q 22.45.31.140
Closing Balance 11.61,02.213 E23.34.159
Total 17.51,Ca414 £33 15,260
Mete : & Long Term Bormowings
Mahindra & Mahindea Finaocial Services Lid o 4.2 8549
Yolkswagen A0.E84 35,504
ICICT Bank Limided 258 370 10 84,232
rolak Mahindia Bank 7150470 a
HDFC Bark Limited 754 004 S R
Reliance. Capital Limiled L ava0,52G
(Secured againgl ypotrecalion of vehicles finansed
Total 101,50 567 1,78,13.857
For NORTH EAS LEF!CI'«E CAREYING CORPORATION LI!'l'EI TED
b Z -
[f— Koz
; Sunil Bamar Jain LHEkarsh Jaim
,,-':}' b fManagqing Durechor Direoios
SEEAT oy CIH DODHESS DN SFEHBE#
S Lo Yaday
Vice President
e R —=———— = ——




NORTH EASTERN CARRYING CORPORATION LIMITED
Matas frrming part of Balance Shieel end Pryfit & Loss Sfatemant

fear b ey prded 31st March, 2074

Hote : T Short Tenn Bamawimgs

Fabindra & Mahindra Financial Services Ltd:
BMW India Finzncial Services Limited
HOFEL Bank Limites

ICIC Bank Limited

WVolkswagen

Relanoe Capital Limited

Folak Mahindra Bsnx

(Secyred against hypathecaton of vobiclas finanaed)

Footak Mahimdra Biank Term Laan
Fatak Mahindoa Bank (G0 AG)
Orental Bank of Commearca (20 &)

(Al He loans securad against hypolhecation’charge onoali the
caren] aasels vl Book Debls and collalerally secured by charge against
propaerties af Qirsctors of the Company and ather Asspeiated Conesms
and personal guzrantés of seme of Directors, their HUF and Gorporats

Guaranige of Assedaled Tonoems)

Unsecurad Loans

A= 0n
31.03.2044
At n s ]

52663

]
5,56,98,352
525812

Z 25575
43,564,154
38.87,339

g4l 45 553
Z2,51,58,580
+B,26 24,159

1,500,000

An Qn
3032013
Lmt i {Rs.)

155280
1504, 261
FE2T 5%

T A0 204

4,39 815

4051 311
i

5
57 78,25 281
S8.71.77.450

200,000

T1,56.47,190 §4.05,19,235
Note : B Trade Payables

Bundiy Crediters 1,00, 73,882 140,034
Total 1.00:72.852 B 40 0054

Wote + 2 Dther Current Liabilites
Security Deposis 1.89,000 &, 74 000
E. 5.l Payabie 152192 1,256,135
Providem Fuid Payabie £,86,187 6,071,390
Prafessional Tas Payable 12,047 5450
T. 8. 5. Pavable 1740950 12,068,205
Service Tax Payable 1 E01TE 558577
Bonus! Ex-Gratia Payabls BT 340,908
Leave Encashment Payahle 1 35,56 78
Loy Freigat Payatle 27 58 464 95,.52.053
Clapn Payabic 1200233 8135458
ihar Expenses & Labilities Payable 4287 4458 3906632
Senvice Tax Mot Received Mol Dus 5985 5,728,048
Total 1,50,35.652 2 46,51,674
For HORTH EASTERN CARRYING CORPORATION LIMITED
e a

Sunil Kumar fain bkarsh Jan

Managing Direcion Directon

D 00010525

ik QG2 TI884

_F_.'Igi L
5L Yadaw

e Spesidend




HORTH CASTERN CARRYING SORFPORATION LINITED

Mol 11 Foed fasats Annexed fn @l Frerninn an afihe Ealance Sheat 38 an 3% 09,2004

SITAU I Hupees

—— s

R 3 SR A —— DEFRECIATION et |
i ki Ky _u_._._..w_w___“_w_.wl— Rl L i Pk Sale | For the Yoar AE AL T T

Tangible Asscts SHER i LRl i e 21 G207 G1.04.2043 Adjustinent | Srosald 21032914 A0EIME
Lana 000 Pk 45 (a0 ] ] 2445049 o o q 0 245 049 S
Briilidiriy) 3.00%: 25171424 0 0 251,18 83,168,020 o #4680 BTANTIn 1E0 1,199 +.BE 50000
O 3 SACoi0r 25 50 L6, 70,611 LR FoLE2.084 HAEALTAS | AR.AT.5R1 200 TE T 52,35 565 208 20,312 1,750 408 FAT 2030
Al Candil ot & Coalers 1E8% 24 A2 052 266,490 3] 7 5E B4 1572147 " T yooiTag — —
SRR 191 TLTT 690 18,500 9 12,95 190 5.68,702 3 o8 264 630,236 5,08 204 A
CSEneEinr 1O TEER SR o o R et I E.44:558 i 53 17E & 77 A e S
Weghitg Srres TRE1H £BB.0ET L) 0 283,627 Z.2B. 965 o 5337 2.55.407 61538 S5
Cyies 205 FTBG1E B340 | F0 76 + 20,694 o AT i o e
Office Ecuipriens 1815 LR 4956713 o LH11.244 TR L P | 0 s A 34 67 47 21,47 354 SEisi
il bl AA0%  GAGkRe 12NN 2200 32085920  2Sg7v.a62 2200 WIEIE8  BTLSLETD 41,1235 4360463
Fumiure & Fixhires A0 L e 524 115,550 0 LA e 274 7 60,550 ] & 5A ARG Oz 14,984 20,50, e 24 54 D64
Tyevitiars T381% 1,757 ] a rd-rg 1,587 0 1y 1625 172 590
Loy & Tracks .“mm_”.m.i 54692382 A01RTH TAATHOE  IPTEI4I0E  L0T20,320 PEATOUE DEAE4EG 1344707es 4B 345 AT
e ket _ E.@.u,ﬁ EELIGE 042V 2ER A2 7T 7R 31 0 GAST_ 163 HETE.Em 205453 905 7 G, T 969108,335
o) L0 5.23,74.000 i 0 5.03,74.000 c o a 5 P e ara
fatal __GERGA5PNZ  G9b.o0r00  10APAJTT  SE1AOA7IA  17A3A41849 G976 BEG.1020  GGABa0B  IABAALTE 15010339
Team TR 312470817 20450000 3085834 3ZSS3S2EZ 146360201 FPOB08T  Sa9i1945  ITEA41919 SE000333  1RSEDLTIG

For t_n_n___.l’_—m
]

[Pr—

.m_.__.___ ._.__..._ﬁ_..,_"m_ﬂ
ilanaging Diracar

DR L D0090855

AETERN CARRYING CORPORATION LIMITED
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Uikarsh dam

o Eerestor
Dy L DE27IEEA

2.
o £
T e
& L ¥ada

Wiz Frasidect




MNORTH EASTERM CARRYING CORPORATION LIMITED
Moes fartsung part of Balance Sheetand Profis & Loss Sialemerl

forine year sndad S1st March, 2014

Hote - 10 Short Term provisions

Provisien for L Tax (A% 2094.201 53

Provizien far | Tex (AN 2015-2014)

Proviaicn forl Tex (A% 2001 2-2013)

Presdsing for | Tex (8% 200112012

Prowisaon for |, Tax (&Y 2010.2011)

Frevision for Frings Benefil Tax (A% 2008-10)
Provvisson for Wealkh Tax

Pravision for Gratuiy

Naote 12 Long Term Loans & Advances
Seouniy Deposits

Earnest Money Deposits

Landlorg Secunty Deposils

Mote ;13 Qurrant Investinents
10,0000 fully paid Jp wquity shares of NE.C.O Relail
Solifiens Prvale Limmited

Note 94 Trade Receivables

iUncenfinmed, Unsecured arnd Cangidered Good)
Debts outatanding Far arorg than siz mandhs
Cirers Delds

Note @ 15 Cash & Cash Equivalent
Cagh-dn-Hand

Cashom Hand

Funds In Trans:t

EBank Balance
Balance - in Cumend e
Balance - I Fixed Deposils

Ag O AR
+1.03.2044 31032043
At e (Rs) Ambin (Rs.)
2 a9 L2 720D il
318 BT 08 2327 214
2,92 52040 R e B T
221 B0 FY 2 221 B0 FFe
1,72,00,000 1,72,00.000
12,946,757 '-‘E.QG.?ST
25,000 25000
20 14 FaL 1.74.17 028
Total 5, G505 Ga g 116G 78,805
1.53.005 153200
91,16, 130 1,37.42.323
268,22 985G 250 47 ABR
3 B0,52 720 A.09.35513
1,00.00 =
1,00.000 T

82025 BFE
_ 0582,99.473
Total 112 165 548

i1, 51.9G4
B0 67152
1,41, 18,718

1,50 64,825
268.60,744
1.79.33 574

Total 32052 585

BAST0, 740
D063 71074

a0 a1 014

80,56, 178
§.20,46 955

201,053 133

2,389,368 353
I7.TE 745

27510112

4. 7T 15,245

For NORTH EASTERN CARRYING CORPORATION LIMITED

e —

Sund Kurmar Jain

Managing Direcier
Lo 2 D00105545

\_{'\D{:‘?’
LHEarsh- Jain

Diractor
[k OSET1RGS

.

& 1. Yaday
Wik Srogident




NORTH EASTERN CARRYING CORPORATION LIMITED
mMotes forming pat of Balancs Sheet and Profit & Lees Staeman

e Al vear onged st Manch 2014

Note 16 Short Term Loans and Advancos
iLincorfrmed, Unaepured & Cansidered CGood)
vAdvance recoverable in cash or in kind or for valie to be. regd.)

Staff Advances

Rales & Taxes Recsivable

Prepaid Expenses & Recdvarables
Faerhane D 20 05-11

Edvarce income TaxTOs (B 10-11)
Advarce Income TaxTDS (AY 1112
Sgvance Income TawTOS (RY 12.13)
Agvance Income TaTDS (AY 13-14)
Advares Income TauTDE (AY 14-18)
Aovanoe Fringe Bensfit Taw (&Y (- 10
Ciber Advances

Interest Accrued but nat recieved an FIGR

Mote 17  Revenue from Dperations
Fraight

Comission on Freight

Demiirages

Hatg : 18 Other Income
Profiton sale of Fixed Azszels
Ciseound on Frmance
Insurarce Claim

CHRCE Fncams

Interesl recaived

Total

Total

Total

Hote 19 Cperating | Direct Cost! Services Avallad

Lieerry Fredght

Livry BMainlenance
Cammission:
Claims

v
&

p)

Tetal

A O Ms On
31.03. 2044 3.03.2013
At i (Rs.} amtin (R
o727 08E G565
12034 4065 8503210
85 405 1500 4a
18,47 405 18,411,405
20185133 79185 132
220,43 455 FAD A3 455
R R ZED TS AT
3186747 AT AT 4TS
237 17 403 i
“13.25,000 13,258,000
1,33 19,702 Fegsgs1r
141 618 4, 11,3608
166477, 451 13E5s TR 38

57048157 R0
11408 562
8]

S0, F1A5 136
0
At 168

CA i s 2

S40,77 48,264

24,055 085 521 352
i SR
AGE,TET 1|
0 T O
928,880 1048745
3758 433 16,51, 506

52554 35191
1,71, 755402
753118
.68, 58 464

<9, 70,320,080
1,87 01885
1.0e, 70,361

70 74 01,960

5022065470

For RORTH EAS{ERN CARRYING CORPORATION LIMITED
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Sunil Kumar Jain
tanaging Directar
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Direcior
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HORTH EASTERN CARRYING CORPORATION LIMITED
Molas forming part of Balarnce Shest and Profit & Loss Statemen

lor [he yeor ernded 31st March, 20704

As On as O
31.03.2014 S1.03.0013
Mote @ 20 Employes Banefit Expensaes
ExtabbsAment Exponsos 7.33.75.055 6,981,092 543
PFRiES] 65 05 168 53 24 570
Caratiby G414 508 3856274
Fecrudmeant & Training Expensss 150,000 o
Diresiors Romuneralion 3%, 0,600 B
Staff Wellsre 28,25 H4E o
Total 9.00.71 572 7353187
Mate + 21 Fmancial Sost
Hank Interast : _FIEAT A B 30,04, 580
Total ¥ 3AEN .50 04, 582
MWote ; 22 Depreclation & Amaortised Cost
Depredation 366.19.205 3,491,135
Total 3E5.19 203 24911155

For MORTH EASTERM CARRYING CORPORATION LIMITED

‘:‘PT—'— — k{%“::“

e Eur'.il!{.l.m:umﬁ_il:l- Likarsh Jain
o a"\\ Kanaging Director Dizector
SETOTSEN DIN 00010695 DIM 05271384

Len ) B

S 1. Yadaw
Wico Fresident




HORTH EASTERN CARRYING CORPORATION LIMITED

Hates forming card of Batance Sheel ard Proft & Loss Siatement
ior the year ended 31s8 Macch, 2014

Note - 25 Other Administrative Expenses

Aduerfisement & Fublicily
Books & Periodiczls

Business Fromaotion

Sank Charges & Coman.

far EXpEnsEs

Canveyance & Sconler Patrol
Driwali Expensas

Drrectors Remuneration
Danations

Electricity & Water Gharges
rons, Ratos & Taxes

General Expenses

Gonerpdor Hire & Manlenance Charges
Insurance

Irderesl on Late Depasii of Gowl, Duss
frtarmat Charges

Legat & Professional BExpanses
Cflice Exponsns

Facking & Forwarding Expenzes
- Fayment {0 Auditors

Fenaities Faid

Fostsgs & Couner

Frirting & Staticnery

Fiesin

Repar & Maintenance
Recrudment & Traming Expenses
Scooler Expensas

Security Guard Charges

Shorl & Excoss

Staff \Welfare

Subsenplions
Telephare Expensos

Traveling Experses

Firnancs Cosl

A5 On B O
1032014 39.03.201435
Anttin (Re. Amtin (Re.
10,5001 7 9,50 808
=R 2030

TG 245 1.06.655

47 RF P0G 471 50 443
2501 FTE 2R84 70
20 EX 54T 1 7.BT. 280
70 BB 1210084

¥ A5 00000

iy 13,485,500

B GG LT
10,82, 167 4,75 764
191,111 15,45 665
11,732,007 11,64 872
19,57 554 20, 23.095
357,365 Apza91
421,083 A8 R
4354 573 64,80 120
651,044 g,568 D00

14 209,050 11,441,627
51,000 Eu) 0

(K 1557 To0
18,112,572 18,13 788
337 A58 40,25 485
5.8% 15 876 LA B35
wnhE 3t 48 (17 G
[ A e

2027T B 28,20 677
13,05,525 $3.06.0:41
2,055 ]
140,000 2A.34 135
14,95, 754 10:38,1 14
G 40, 77T 20,0613
53,058,981 845,38 308
fa 01 58T BO.A6 420
Total 12,68, 74,2549 14 88 85,542

For HORTH EASTERN CARRYING CORPORATION LIMITED
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IRk Fanaging Dirdoior
s D - 0000395
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24 Related Party Disclosures

Related party disclosures as required under Accounting Standard (AS) - 18 ' Relate Parly
Disclosures”

a. Related parties and nature of related party relationships where control exists

Name of the party Description of relationship
MNECC Retall Solulions Private Limited Wholly owned subsidiary company
Sunil Kumar Jain ey Management Parsonng!

b. Related parties and nature of related party relationship with whom transactions
hawe been taken place

Name of the party Description of relationship
Shreyans Buildlech Private Limited Enterprises over which Key Manageral
Personnel are able to exercise significant
influence
Shreyans Buildwell Private Limited Enterprises cver which Key Managerial
Personnel are able 1o exercise significant
influence
M.ECC Logistics Enterprises over which Key Manageris
Fersocnnel are able to sxsrcize sigr.iﬂcani
nflusnce
Sunit Kurmar Jain Key Managemeani Personnel
Yanya Jain Relalive of Key Managerial Personnat
Jagwant Rai Jain & Sons (HUF) Oithers
Sunil Kumar Jain & Sons (HUF) Others
Tran sactions during the year mth related parties (Rs)
[ - Fey | Relatives of Enﬁa:_prises du'ré'r_"ﬁthers
Managerial | Key | which Hey
Personnel Managerial | Managerial -
Personne| Fersonnel are
able o exercise |
significant
(e S e Wt influence v
| Fent Paid 02,566,000 | 5.60.000 8,65.014 10,200,000
Directors 3600000 |- =" -
Remuneraticn . |
Loan repaid - - 3.00.000 — |
Personal/Corparate | Yes Yes Yes Yes
Guarantees

ohtained 1o the
extent of laan

taken tl':,-" the
Company - J— |
‘_‘\J
/4_,.—.' |I
,-i' f

.-'.I'.l




26:

28,

24

28,

8.

30

21

33

34,

The Company has been advised that the computation of net profis for the purpose of
directors remuneration under section 342 of the Gompanes Act, 1956 resd nol be
enumerated since no commission has been pad o the directors. Ficed monthly
remuncration has beon paid {o the dirgciors within the limits laid down undsr Schedule —
Kl o the Companies Ack, 1956,

Contingent Liability not provided for:

ia) In Respect of Bank Guarantees issued by the tank on behalf of the company Fs
20253 ,584/)-

ik Far claimsfshonage not ascamained nor settled during the year. Claims ladged by
customers but not setiled by the company Re 86,80, 37 1/-

ie) Approximate Liability on account of major cases filed against the company in various
courls aggregating to Rs 1,31,10,020/-

sundry Debtors include freight receivable against GRs issusd during the yaar.

Tax Deducted at Source (ALY, 2014-2015) is not final a5 more TDS Cerdificates might be
received by the company in future.

-

There is nothing fo be disclosed under AS 17 — Segment Reporting since there is no
business segment o geographical segment which 5 a3 reporiahle segmant based on the
definitions contained in the accounting standard.

Referrad Tax has besn created as per AS-Z2 issusd by Instituie of Chansrad
Accolntants of India

The debit and credit balances standing in the pame of parties are subject to confirmation
from them

. The company has not received any nbmation from “supphers” regarding ther status

under Micro Small and Medium Enterprises Development  Act, 2006 and hence
disclosures, if any, reiating fo amounts unpaid as at the yesr end together with interest
paid/payable as reguired under the said Act have nof been furnished.

I the opinion of the Board of Directors, he current assets, loans & advances areg fully
realizable a1 the walue stated if realized in the ordinary ¢ourse of business. The
provisions for all known liabilities are adequate in the opinion of beard.

Being a service company cuantitative informationiclause are not applicable.




35, Paymeant lo Auditors Amt. In Rs.

srr—

Audit Fes & Corporate Matters Fs 81,000/ [Previous Year Rs.90 000/

36. Previous year figures have been regrouped! reclassified wherever necassary

Auditors Report

As per our répon of even date attached
For Mis Sanghi & Company
Chartered Accountants

Firm Mo: 0126719N 1
e RBLS
.I-i-'—- i
Fam Kishan Sanghi Sunil Kumar Jain Likarsh Jain
Proprietor Managing Director  Director
M.No. 091534 DiN- 00010885 DIN: Q5271664
I
Y-
S.L Yadav
Place Delhi Vice President
Dater 30.02.2014 B
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HCETH EASTERN CARRYING CORFORATION LINITED
CASH FLOAY STATEMENT FOR THE YEAR ENDED 2103 2094

ol o Ba
A Caxly Flow Froon Operaling Activities:
el Prodd Before Lneaon A2, 734
gk Deptaciahing Rk Fap
SuitTatal TR AT AR
Leas Psi o A of Food Assels 2 GE 0EG
=055 Infovest an Incoasn Tas RefdndiOnke: ivserasy E, 25,050

~oun Praft oo Sals of Shates
CIpeareing Frall besiocs wWording sapial-chasges

Lgss cinpnoans i-'h.-.'n:l':,- Dehldys

[
VE A AT GG

10,14,23,404

Lavms incrmane o Lovng & Advences 201,55 nEa
A IncienEn TR LEninties 343,05 4814
e AR A Al [1.B0, 05,223}
End e Tar Fasd Fromded B 2 o ey
W Sk Fegin SQparatrg Rolivilies IS BRDR T3
7 Cakl Flaw Fram Invosting Activitios:
Aty Buln Pioocods of Fiked Aascbs p R
Aodd o Paehase &f Shaes C1LCL D)
i e £ So isoona Tax Bond! CEhar mbsrnat SR ]
Leas: Furchade of Fised dadinn 3,305,532, 760
st Cosh Oufles oo e s ing Acliviliss . 13 E3 7SRl
T Cash Flow Frem Sinanzing Actietics!
Al e o Sl eed Lagre £,01, 53,807
Ard ' Incransi in Linsaguied Lo 25 00000
Fearr Cashy i dieet Financing Activkies 725 13 807
Hesd Innreast in Cash & CasnBgquaalaess (AT 50
Adi: Zazn & Gt Egunailonig ol beginnirg af Tear
Cash & Casn Equidaeals gt endef Yoar
Placa Dl

Crace: 3005, 2014

Auditars Certifcado:
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-7, TInd Floor, 203, Main Road,

\ Sﬂﬂg hi &Co. Kallaji, New Delhi-110019

!%& L Chartered - Acoouitants Phe 01141329017, 9811685010

E-mail: ca_rksanghi@yahoo.co.in

INDEPENDENT AUDITOR'S REPORT

To the Members of North Eastern Carrying Corporation Limited

Report on the Financial Statements

We have audited the accompanying consolldated financial statements of North Eastern
Carrying Corporation Limited and its subsidiary (M/s N.E.C.C. Retail Sclutiohs Private
Limited), which comprise the Consolidated Balance Sheet as at March 31, 2014, the
Consolidated Statement of Frofit and Loss and Consolidated Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other

explanatory information.

Management's Responsibility for the Financial Statements :
Management 15 responsible for the preparation of these consolidated financial
stalements that give a true and fair view of the consolidated financial position,
consolidated financial perfarmance of the Company in accordance with the Accounting
Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1958
{‘the Act’) read with the general circular 15/2013 dated 13" September, 2013 of the
Ministry of Corporate Affairs in respect of Section 133 of the companies Act, 2013, This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the consolidated financis! statements
that give a true and fair view and are free from material misstatement, whether due to
fraud or error

Auditor's Responsibility

Our responsibifity is 1o express an opinion on these consolidated financial statements
based on our audit We conducted our audit in accordance with the Standards on
Auditing issusd by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and pedform the audit to
obtain reasonable assurance about whether the consolidated financial statements are
free from matenal misstaternent. An audit invelves performing procedures fo obtain audit
evidence aboul the amounts and disclosures in the consolidated financial statemerits.
he procedures selected depend on the auditor's judgment, including the assessment of
the risks of materal misstalement of the conselidated financial statements, whather due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the consolidated financial
stalements in order lo design audil procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion an the effectiveness of
the Company's internal control. An audit alse includes evalusting the arprapriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the conzolidated financial
statements. We believe that the audit evidence we have oblained is sufficient and
appropriate to provide a basis for our audit opinion

Opinion
in our opinion and to the best of cur information and actording to the explanations given
to vs, the consolidated financial statemeants give the information required by the Act in
the manner so required and give a true and falr view.is seagformity with the accounting
principles generally accepted in India: Eﬂg—*«“ &
ies

.I||-.| »




a)
b)

<}

in the case of the Consclidated Balance Sheet, of the state of affairs of the

Company as at March 31, 20145

i the case of the Consalidated Statement of Profit and Less, of the profit for the

year ended ¢n that date, and

e case of the Consolidated Gash Flow Statement, of the cash flows for the year

ended an-thal Gate:

Date: 30.05.2014
Place: Delhi

For Mis Sanghi & Company
Chartersd Accountants
Firm Mo: CI12$19N

d—r‘/ Eins

Ram Kishan [
Proprietor
M. WNo. 091534
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MORTH EASTERN CARRYING CORPORATION LIMITED

COMNBOLIDATED BALANCE SHEET AS AT 3157 MARCH, 2014

PARTICULARS

EQUITY AND LIABILITIES

(1) Shareholder's Funds

(ap Sham Capital

ik} Besarves and Surplus

1) Maney receivied against shars warrants

{Z] Share Application money pending aliotmont

(2] Men-Current Llabilities

() Lofhg-Tesrn Borrowings

(by Deferred Tax Liabiities (Mol
() Other Leng Tenm Ligbilinas
fdlLeng Temst FProvisions

(4) Current Liabilitics
in) Short-Term Bomowings
{b) Trade Payables
feh Clber Currend Liabilities
(Y Shart-Term Provicions
Total Equity & Llabilities

ABSETS
[1} Hon-Current Assots
{a) Fixed Assets

{i} Gross Block

{iiy Depreciation

(i) Met Blogk
ik} Mon-cursant invesiments
(o) Dafarred tax sesels (nel)
e} Leng term loans snd sdvanscas
(2} Qthor non-curent sssels

(2] Currant Assels
(2} Current irvestmants
{B) inventarigs
{2} Trade recaivabies
{d) Cash and cash aguivaleris
() Short-tarm loans anc advancas
(R Other currant aesats
Total Assots

Significan: Accouning Policias

Moo

L L B

i

12

13
i4

15

25

Thi: Notez Mo, ¥t 35 are integral part of these finarcial statoments.

Auditar's Report
As per our separate regotof even date altached
For W's, Banghi & Company
Chartered Accauntants

Firm No: 012618N

a
e

o e
/:‘?;ﬂ | _:
Fam Kishan Sanghi
Froprieio:

M. No: 08455

Fince: el
Cae: S0005.2014

As At As At
31032014 31032013
Amt In Fs. Amt In Rg.

801973350 £0149 73 380

14,50,37 1687 52335260

1] ]

0 0

1,014,989 557 1.9813657
0 53,495,007

0 0

Y] ]
716647750 64,08,15,233
1.00,72,852 81,40,034
1.50.15 652 245 51,874

15.08,58 542 11 56 78,805

152,76,64,450 135,23,61,320

A5 18 05.VTE 32,85 35,202

20,54 B3 089 17,83 41,949

14,6342, 784 15,02,93.333

0 )

H3.00 745 0
IB0E2 220 389,38 513

1] Q

0 a

o 0

114, 13,585,348 55,5841,514
32088 162 4,77,13,245
166477191 135474315
&) i
152,76,64,450 135,23 61,320

For NerhEastorn Carrying Corporation Limited

M._,_.J‘

Sunil Kumar Jain

Manzging Direclor

DM 00015695

4
Gi@%,’iﬂ'
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Direcicr
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MORTH EASTERN CARRYING CORPORATION LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS AS AT 3157 MA RCH, 2014

PARTICULARS Moleo As At A5 AL
31.03. 2014 31.03.2013
Amt, n R Amb In Rs,
[NCOME
Bovenue Trom operalions 16 &71.75,66.852 540,77 45,284
Olher income 17 37.58.433 16,381,558
Total 57 2,13,25,325 540,94,29,880
EXPENSES
CparatingDires! GosSenvicas fAvalled 1B 529,74 01,366 602 29 55 4TS
Purchase of Slock-in-Trade Q o
Changes in inventones of Finighea Geods WIF & Slock y B
Employes Banefil Expenses i B,05,71,572 78353147
Financial Costa 20 ¥, 73,47 801 G,G0,04.585
Depraciation and Amorlization Expense 21 366,168,203 3.459.11,135
Other Adminisirafive Expanses 22 12,6940 485 12,568,63,342
Total 582 82,080,428 £42 B0OB7 726
Frrofit before excepianal and extraordinany hems and tax G,2¢,44 897 8.13.42 154
Excephicnz [fgms i 0
Prafit befare pxtracmdiran ifems and lax 8,20 44,897 B.15.42.154

Extraordinary ems g = 0
Frofit befoie Lax 0,200 44,857 8.43.42,154

Tax exnonga:
(1) Provigion for Current tax (Income Tax] 3.80.82,TE0 29327214
(2} Provision for Current t2x (Weatln Tax) 25,000 0]
(3 Deffared Tax Savings E414,665 0
(4) Provision for taxi(Earier vear) -2, 200,084 0
Profil{Loss) from the period from cenlinuing operalions B.27 01,826 5,20,14,840
ProfitfLoss) from discantinued operalions ] ]
Tax expense of discauniinued aperations 0 a
Frofiti{Loss) from Discontinued operaiions i 1]
Frafitfloss) for the pariod 6,270,028 5.20,14,240
Earming par equity share:

(1) Basic 1.25 1.68

(2} Diuted 1.25 1.28
Significant Accounting Felicies 1.2.3

The Hotes No. 1 to 35 ara integral part of these financial stalements.

Audilirs Hepor

fom mar our separate ropon of even date- allached
Far Mg, Sanghi & Company

Thanerad Accountants

Farrn Mo T 2619M

. .»-'K?‘:"'*"L"';‘

-
Fam Kishan ﬁan h

Froprsior
M. N 031534

Flace: Deihi
Dt 30,05 2014

For Warth Exstern Carrying Corporetion Limited
|
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Sunil Kumar Jain

Mznaging Direciar
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Director
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NORTH EASTERN CARRYING CORPORATION LIMITED

Consoclidated Notes to the financidl statements for the vear ended March 31, 2014

1.

Corporate information

Morth Eastern Carrying Corporation Limited is a Limited Comipany incorporated under the
provisions of the Companies Act, 1958. The Consolidated financial statements mF!z_,u:[e
the financial statements of North Easiern Carrying Corporation Limited and its Subsidiary
MEC.C Retail Solutions Private Limited The company is engaged in the business of
transpartation.

2. Basis of preparation

+ The consclidated financial statements of the company have been prepared in
accordance with generally accepted accounting principles in India (Indian GAAP).

* The company has prepared these consolidated financia! statements to comply in all
material respects with the accounting standards notified under the Companies
(Accounting Standards) Rules, 2006, (as amended} and the relevant provisions of
the Companies Act, 1056, .

* The company follows ithe Mercantile System of Accounting recognizing Income and
Expenditure on accrual basis.

« The directers have cerdified that there are no outstanding expenses not provided for
2nd nor there are income which have fallen due but not accounted for. The accounts
are prepared on historical cost basis and az a going concern.

» The accounting pelicies adopted in the preparation of consolidated financial
statements are consistent with those of previous year,

» The consolidated financial statements have been combined on a line-by-line basis by
adding the book values of like items of asssts, liabilities, income and expenses after
eliminating intra-group balances/transactions and unrealized profits in full.

* The consolidated financial statemants have been prepared by the Company's
management in accordance with the requirements of Accounting Standard (AS) 21,
‘Consolidaled Financial Statements™

J4. Summary of significant accounting policies

From the year ended 31 March 2012, the revised Schedule VI notified under the
Companies Act 1956, has become appiicable 1o the company, for preparation and
presentation of its consolidated financial statements. The adoption of revised Schedule VI
does not impact recognition and measurement principles followed for preparation of
consolidated financial statements. However, it has significant impact on presentation and
disclosures made in the consolidated financial statements. The company has also
reclassified the previous year figures in accordance with the requirements applicable in
the current year.

* Use of estimate:s

The preparation of consolicated financial slatementis in conformity with Indian GAAP
reguires the managoment to make judgments, estimates and assumptions that affect
the reported amounts of fevonues, oxpenses, assets and fiahilties and the
disciosure of contingent liabiitties, at the end of the reporting period, Although thase
estimates are based un tha mmiﬁ-:; ment's besl knowledge of current eventz and

B £




actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a imaterial adjustment to the carrying amounts of assets or

liailities in future periods.
Contingent Liahilites

Cantingent Liability are disclosed by way of notes in the Balance Sheet.
Fixed Assels

Fixed Assels are stated at cost. Depreciation of fixed assets 1s calculated at the rates
prescribed under Schedule X1V to the Companies Act, 1956,

Leases

Lease rentals in respeci of operating lease arrangements are recognized as an
expenze In the profit & loss account on acerual basis with reference to lease terms
and other consideratians.

Investment 3

Investmenis, which are readily realizable and intended o be held for not more than
gne year from the date on which such investments are made, are classified as
current investments, Al other investments are classified as long-term investments,
O inifial recognition, all investmenlts are measured at cost.

Current investments are carried in the financial statements at lower of cost and fair
value determined on an individual investment basis. Long-term investments are
carried at cost. On disposal of an investment, the difference belween its carmrying
amount and net disposal proceeds is charged or credited to the statement of profit
and loss

Inventories

Raw matgrials, components, stares and spares are valued at lower of cost and net
realizable value. Work in progress and finished goods are valued at lower of cost and
aet realizable valus.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and the revenus can be reliably measured,

Income tax

o Tax expense comprises currenl and deferred {ax. Current income-tax is
measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws
prevailing in the respective tax jurisdictions where the company operatas,
The tax rates and tax laws used to compule the amount are those that are
enacted or substanfively enacted, at the reporting date,

o Referrad income laxes reflest the impact of timing differences between




sawable income and acceunting income aniginating during the current year
and reversal of timing differences for the garliar yaars.

e Retirement Benefils

o Gratuity: The company has a defined employes benefit scheme in the farm

of gratuity, Accordingly gratuity is provided on the basis of calculations made

by the company and is payable of the tapmination of the services of
employse.

» Provident Fund: Coniribution to the Provident Fund as per provisions of
Employees Provident Fund Act 1952 Is remitted to the P.F. Comissioner
and ia charged to the Profit & loss Account.

-~ Leave Encashment. Leave Encashmeni benefits  (shert. term
compensated  absences) are provided on the basis of calculations made
by the Company based on average encashable salary of the employee.




NORTH EASTERN CARRYING CORPORATION LIMITED

Consolidated Notes forming part of Balance Sheet and Staternent of Profit & Loss
for the year ended 31st March, 2014

As On As On
31.03.2014 31.03.2013
Amtn (Rs.) AmtIn {Rs.)
Mote - 4; Share Capital
Authorized Share Capital ;
54000000 (34000000) Equity Shares of Rs 10 each __54.00.00 000 54,00,00,000
lssuad , Subscribed and fully paid up shares !
50197336 (50197336) Equity Shares of Rs 10 each fully
pald up . 50,19,73 360 50,18,73,360

Re.onciliation of the number of shares outstanding at the beginning and at the end of the
reporting period

At the beginning of the pericd 5.01.97,3356 1.2649 334
Issued during the period 0 3,76.48,002
At the end of the period 5,01 .97.536 501,97, 336

-

Termsi/Rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share, Each holder

of equity shares is entitied to one vote per share.

Aggragate number of bonus shares issued, shares issued for consideration other than cash

during the period and during five years immediately preceding the reporting date

Shares issued during the year 2012-13 ] 3,76.48,002

Details of Shareholders holding more than 5% equity shares in the company

NECC Automchiles {P) Limited EA34152(15.608%) 8334152(16.60%)
MECC Securities (P) Limited TE36820(15.25%) TEEERA0(15.25%)
Sunil Kumar Jain 12663768(25.23%) 15663768(31.20%)
Suvi Developers P.Ltd 3631400(7 . 23%) 3631400(7.23%)
Religare Finvesi Limited G040444(712.03%) 5327814 (10.61%)
Utkarsh Jain 30000005, 6% 0

tern Carrying Corporation Limited

For North Ts
= e

Sunil Kumar Jain Utkarsh Jain
Managing Director Diirector
DIN : D0G10E95 DIN @ QE27 1884

T jﬁ"i’iﬂau

Vice President




MORTH EASTERN CARRYING CORPORATION LIMITED
‘Consofidated Notes forming parl of Balance Sheet and Profit & Loss Stalement

fior the vear ended 31sf March, 20104

Hote 5 Reserves & Suiplus
Ehies Garosh Ji Mahara)

Seourity Premium Account
Opening Balance

Add - Addition during the year
Less : Bonus Shares lssuad
Closing Baiance

Genaral Resernse

Upening Balancea

Add | Addilion Gunng i year
Lans : Borus Shaies [ssued
Closing Balance

SurplusiDeficlt in the statement of profit and logs
Bolance as par lz2st financial statements

Frafit {-Lossy aflor tax for the year

Less : Bonus Shares [ssued

Closing Balancs

Mote 26 Long Ternm Borrowings

Afghindra & Mahindea Financial Servces Lid
Volkswagen

ICICH Bank Limiled

Fatak Mauindra Bank

HOFC Bank Limiled

Reliance Capital Limifed

{Secured against hypothecation of vehicles financed)

For NORTH E

Ao On
J31.03.2014

Amt.n (Rs.]

1,41

o o Y i

Az On
31038012

Amtin (Re ]
1,101
2,00,00,000

C
,00,00,000

ol o B s

52334159
G.27,01 526
0

o

&,10,48,871
1
6.19.48. 871

149.60.36 086

q

22,48,50,368
- 5,20,14,940
22,45.31,149

Tatal 195037187

5,23,34,159

]

36654
2,450,320
71,850,470
27,554,004
o

923,35 260

Total 1.01.89,567

4d 609
36,684
0,24 232
0

55,79 .554
5700 526

-ﬂn_-,,{_.——'"
Sunil Kumar Jain
danaging Directer
DIk 00010655

1,28,13 657

ERN CARRYING CORPORATION LIMITED

T
Litwarsh Jzin
Ciracior

DIM:{?BFEM
1 Yaaar

Vice Prosidont

L ]




NORTH EASTERN CARRYING CORPORATION LIMITED

Consoldated kotes lorming pan of Balance Sheat and Frofit & Loss Statormant

A 0 As On
31.03.2014 31.03.2013
Amblo (Rs | armtin (R )
Mot | T Short Term Borrowings
Maniridra & Mahindra Financial Somvices Lid, L BG3 1,563,280
REOWN India Fingncial Services Limited 1] 15,04, 261
HOFC Bank Limited 3.55,98,352 7527511
IGHCE Bank Limited 8.25912 740,204
Walxiwagen 226,475 4,328,815
Relarce Capltal Limiteg 43 54 154 148,51, 311
Ketak Mahindsa Bank Term Loan 4 7556 695 ]
(Secured zgainst hypothecalion of vehiclas fingnced)
tatak Matendrs Bank (0D pug) 22.51,58 580 22 T8235 551
Oricntal Bank of Commaree (00 Als.) 38,88.94,159 38,71,77 490
iAllthe loans secured against hypothecaticnichanme an all the
cuireni assets incl, Baok Debis and coliaterally secured by charge against
properfies of Directors of the Company and other Associaled Concerns
and personzl gurantae of some of Direclors, thelr KUFE and Corporale
Guramnize of Assaoiatad Concurns)
Ungecured Loans 1.25.00.000 300,000
71,5647 150 £4.05,10.233
Mote 1 & Trade Payables
Sundry Crediors 1,00.72.852 81,400,034
Total 100,72 852 B1.40 034
Noete ! 9 Other Current Liabilitios
Security Daposils 1,898,000 G.74,000
E. 5 I Peyahis 1.62,192 1,268,135
Provident Fund Payabie 5.56,187 6,01,395
Frofessional Tax Payable 12047 5450
T. 0. 5, Payabie 17,40 950 12,08 208
Service Tax Payable 18.80,178 5,68.547
Bonug! Ex-Gratia Payabie 362017 34,10.90a
Leave Encashment Payable 4 35,568,782
Lorry Freight Payabis 2705, 464 06,52 063
Claim Payahlp 120,233 813,458
Other Expenses & Liahilities Payalie 43,087,445 38,08 852
Service Tax Mat Received Mof Due 5,555 ©o1.28,048
Total 15035888 3,.48,51,874
For NORTH EASTERN CARRYING CORPCRATION LIMITED
Wf.-.’:-":"
Sunil Kumar Jgin Litkareh Jain
Managing Directar Lirgctor
Ol 0001059 DM 082 T 1884
i
L Yadau

for the vear ended 3158 March, 2014

ice Prasident
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HORTH EASTERN CARRYING CORFPORATION LINITED
Cronselidaled Moles fomund parl of Balanse Sheel and Prodit & Loss Siabemen

for the yiar ended J1st March, 2014

HWote @ 0 Short Toerm provisions

Provigion for | Tax (AY 2014-2015)

Fravesion fof |, Tax Sy 2003-2014)

Prowsion for | Tax (A 20122043

Pravision for 1 Tax (&Y 2071201 2)

Provigzon for | Tax (BY 2010-2011)

Frovision for Fringe Benefit Taz (AY 2008:10)
Provision for Wealth Tax

Provgision for Gratiity

Hate : 12 Long Term Loans & Advances
Secunly deposits

Eanest Money Depostls

Landiord Security Depasils

Mote: 13 Trade Receivables

{Unconfirmed, Unsecured and Considered Good)
Debls cutstanding for more than six months
Mhers Delils

Wote - 14 Cash & Cash Equivalent
Cash-in-Hand

Cashin Hand

Furds In Transt

Bank Balance
Balancs - In Current A4
Halance - lo Fieed Deposits

s

u_. B
:» ‘#t*
1| __” M fu:

'I. #\
e L
g g"ﬁag 74

For MORTHE

A% On AsOn

51052014 31.02.2013

360 R3 TAD 0

3P 6T,084 20327 214

2,92 52 00 29252 040

2E1E0TTE 221680772

1.72,00,000 1.72,00,000

12,968,751 12,96, 761

25,000 25,000

208,14 285 1.74.17.028

Tatal 16 86,55 642 11,66,76,805
153,005 153209

61, 16 130 1.37.42.328

2GR 32 0an 250,42 885

3,60,92.220 3,0835 513

B,20,65 875 &.35,70.740

105,892,909 473 90,63,71,174

Total 114,13 65 345 g, 90,41, 014
G5, 554 BOEE1TR

MLET 152 1, 20,46 455

141,918,716 21,03,133

1,50.0958,658 235,365,353

28,68 7449 37,73,748

1.78.57 447 2,76,10,112

Total 320,86, 162 4.77.13,245

miar Jain
Maraging Director
OIN - 00010805

ERN CARRYING CORPDRATION LIMITED

Qo

LAkarsh Jain

Cirector

DiM = 05271084

] 'r"';d:w

Vice Prosidem




HORTH EASTERMN CARRYING CORPORATION LIMITED
Coensalidated Notes forming part of Balance Sheet and Prafit & Lass Statement

for the year ended 315t March, 2014

Mot 115 Shem Term Loans and Advances
ilnconfirmaed, Unsecured & Considensd Goad)
(fcivance recoverable in cash orin kng or for value to be red )
Staff Advances
Hatos & Taxes Receivablo
Frepaid Exponsos & Rocoverables
Refurd Due { A0y 09-10)
Aodvance Income YaxTDS (&Y 10-11)
Acwarice income TanTDE (S0 11:12)
Advarce Intomne TaxTEOS (A4Y 12-13)
Acvance noomae TaoTDS (AY 13-14)
Advance neome TaxTDE (A% 14-15)
Advance Fringe Bengfis Tax (4Y 09-100
CHher Advances
Interest Accrued but not redieved on FOR
Total

Mot : 16 Rovenuo frém Operations
Freighl
Carmissicn on Fraight
Demurages
Total

Mota 1 1F Otherlncome
Frofil cn saie of Fiked Agsets
Discourt on Finance
Irsurance Ciahin
Cther Income
Intavost receivad
Tatal

Note : 18 Cperating ! Direct Cost/ Services Availed
Larry Fraighl
Loy Muinlenance
Cammission
Claims
Total

For HNORTH EASTE

1"{.:5‘

ZZ i
. |.| l'_| &‘D
"K"'\-\.

% -Fekﬁ _
AR _.'-'j‘"'
S ALCE

Ag On
H1.03.2014
AmEln (Rg.}

BY.27.087
1,20,44.105
13,685,405
18,11.405
2. 85153
22043455
25019412
1867171
2.97,17,403
13,25,000
133,18 702
1.41 649

Ae On
F1.03.2015

Amit.ln [R=a.

£6,73,165
85,02,010
15,90, 445
18,171,408
2,01,85,133
2.20.473 4585
2 4819412
2,70,43,473
o

13,25,000
1,28,50.517
411,309

16,64, 77,151

S70ET, 57 240
1,754,008, 552
0

13,54,74,315

571,765,603 692

-

540, 73,35 136
O
413,145

G407V 48.284

24,606,085
0
365,767

o
8,206,280

501,652
33,201

]

8000
10,48 743

& B A5G

525 54,55 191
1,71, 73,502
Ta.53 119
1,65 35 4654

528,74,01,366

1

et

Sunil kumar Jain
Manzglng Director
DI 0O faas

16,841,508

498,79,30,080
1,87.01.580
98,52,649
1.04,70,851

502,28 55,479

CARRYING CORPORATION LINMITED

l.'i{t!f.."‘f
Uikamh Jain
Directar

a1 ;ﬁrw
U Yaday

Vice President




NORTH EASTERM CARRYING CORPORATION LIMITED
Consatidated Moles farming pad of Balance Sheet and Frodit & Loss Slatement

faae e year encied 3150 Marcch, 2014

Wote.: 48 Employes Beneflt Expenses
Establishmen Expenses

FFIESI

CGraluigy )

Recratment & franing Exponses
Lirzclars Remuneration

Al Weltare

Mota : 20 Financial Cost
Bank Inlarast

Mote: 21 Depreciation & Amortised Cost
Depreciabon

As Oy fis0n
31.03.2044 31.03.2043
Amtin (Rs.} Amtin (Rs.]
T,23,75,055 G,081,92 543
55,95 158 £3.24,570
54,714,503 38,32 274
1,500,000 i
35.,00.000 i
20,36 8458 a
Tokai 006871, 072 783,539,187
TPEAT B0 8,60.04 583
Total ¥ F34A7 .80 6.50,04,583
36599 205 3.49,11,135
Ttz 36549208 3.48.11,135
For NORTH EAETERN CARRYING CORPORATION LIMITED
- (O
| I%r—‘ e
e ———
Sunit kumar Jain Utkarsh Jain
Managing Eirector Diracior

CIR - 00010695

E}EEHEE%
—
-L. Yaday

Vice President




HORTH EASTERN CARRYING CORPORATION LIMITED
Ponsaldated Motes fanmng pan of Bptarigs Sheet and Profit & Loss Statement
far the yoar ended 3758 Warch, 2014

As On As0n
3.02.2014 1103 2013
Amt.dn {Rs.] Amtin{Rs.)

Note @ 22 Other Admini gtrative Expenses
Advertisoment & Publiciy 10,350,017 .50 608
Bocks & Perodicais 9,860 8,930
Bmirgss Promabicon TE245 1.06 859
Bank Charges & Comm 4T .02 6aT 40,98 443
Car Expensis 27.01.776 REG4, TOG
Conveyance & Sooole! Patral 20.53,87 17.97.280
Divall EXpensEs 9,748,304 12.10,084
Cirectors Romuneration i g, 00,000
Linations d 14,43,500
Electricly & Walar Charges 56,566,632 &7,08.432
Foes, Rales & Taxes 10,82 167 4,756,754
Gpneral ExpEnses 1191911 13,45 668
Gienerafor Hire & Maintenance Charges 11.79.607 11,554,972
fnsurance 18,57 554 20,23.055
Interest on Late Deposit of Giowl. Dues 357355 282,391
Irternet Charges 424,083 . 48324
Legal & Professipnal Expanses 44,20,529 G0, 50,128
Office Expenses 551,044 6,58, 000
Packing & Forwarding Expenses 11,290,050 11,4152
Payment lo Auditors 1,000 £0,000
Panailize Paid 0 1,17, 750
Pastage & Couriar 18,42.872 16,123,769
Friptirg & Stationeny 43 3T 458 4023, 489
Rent 5.09,15,676 5,13.31,533
Repair & Mainenance: a5.56,318 46,07 091
Recnalment & Train'ng ExXpensss 0 & 000
Bropler Expenscs a9 #7 54 28,30,077
Soeyrty Guard Gharges 1305525 43,806,041
Short & Excess & 085 4]
Siaff vetares 140,000 20,24.1235
Subscriptions i, 9% THd4 10,39,118
Telephone Exponses 54D TFT £5.82.813
Traveling Expenses 23,09,961 B33, 308
Finance Cosl 740,530 B 45,420
Total 12 69,400,486 12 Af 63 342

For NORTH EASTERM CARRYING CORPORATION LIM\TFED

a\‘_{,_,_:—'—': I q%
Sunil Kumar Jaln Utkarsh Jain
Rearaning Directod Digactor
oM 00040585 i :IEEHES#
-
5. L. Yadaw
wice President




23.Related Party Disclosures
Helated party disclosures as required under Accounting Standard (AS) - 18 * Relate Party

Dhscigsurgs”

a.

Related parties and nature of refated party relationships where control exists

Name of the party
Sunit Kumar Jain

Description of relationship
Key Management Personnel

Felated parties and nature of related party relationship with whom transactions
have been taken place

Name of the party

Shreyans Buildtech Private Limited

Shreyans Buildwell Private Limited

M.E.C.C Logistics

Sunil Kumyar Jain

Vanya Jain

Description of relationship

Enterprises over which Key WManagerial
Personnel are able to exercizse significant
influence

Enterprises over which Key Managerial
Personnel are able to exercise significant
influence

Enterprises over which Key Managerial
Personnel are able to exercise significant
influance

Kay Management Personnel

Relatives of Key Managerial Personnel

Jaswant Rai Jain & Sons (HUF) Others
Sunil Kumar Jain & Sons (HUF) Others
Transactions during the year with related parties (Rs})
| Key Relatives of | Enterprises over | Others
' Managerial Key which Koy
Personnel Managerial Managerial
Personnel Personnel are
able to exercise
significant
2 control
Rent Paid 52,56.000 860,000 | 865014 10,20,000
Directors 3E,00,000 - - -
_Remuneration | =
Loanrepaid — e 1 3.00,000 -
Personal/Corporate | Yes Yes Yes Yes
| Guaranteas
obtained to the
extet of |pan |
taken by the
| Comyany

24. The Company has been advised that the computation of net profite for the purpose of
giectors wmuneralion under section 349 of (he Companies Acl, 1956 need nol be




27

28.

24,

S0,

31.

32,

33

34

35

erumerated since no commission has been paid to the directors. Fixed monthly
remuneration has been paid to the directors within the limits faid down under Schedule -
ZHl o the Companies Act, 1858

Contingent Lighility nol provided for;

{a) In Respect of Bank Guaraniees ssued by the bank en behall of the company Rs
2 (Y53 564/

ib) For claims/shonage not ascerained nor sellled during the year. Claims lodged by
customers bul not settled by the company Rs 1,9690,371/-.

(o] Approximate Liability on account of major cases filed against the company in various
courts aggregating 1o Rs 1,31, 10,020/-

6. Sundry Debtors include freight recaivable against GRsissued during the year

Last year figures are the standalone figurées of North Eastern Carrying Corparation
Limited and therefcre, to that extent the last yvear figures may not be comparable.

Tax Deducted at Source (A.Y. 2014-2015} is not final as more TDS Certificates might be
received by the company in future.

nere is nothing to be disclosed under AS 17 — Segment Reporling since thare is no
business segment or gecgraphical segment which is a reportable segment based on the
definiticns contained in the accounting standard.

Thi debil and credil balances standing in the name of paries are suliiect lo confirmation
from them.

The company has not received any intimation from “suppliers” regarding their status
under Micro Small and Medium Enterprises Developmeni Act, 2006 and hence
disclosures, if any, relating to amounts unpaid as at the year end together with interest
patd/payable as required under the said Act have not been furnished.

In the opinion of the Board of Directors, the current assels, loans & advances are fully
realizable “at the value stated, if realized in the ordinary course of business, The
provisions for all known liabilities are adequate in the cpinion of board.

Being a senvice company guaniitative informationfclause are not applicable.

Amt, In Rs.
Rs.51,000/- (Previous Year Rs: 90 000/-)

Payment to Auditors
Audit Fee & Corporate Matiers

Frevious year figures have been regrouped! reclassified wherever necessary.

Auditors Feapor

Ag per our report of even date attachad

For Mis Sanghi & Company
Chariered Accountants
Frm Mi: EH 285 mh{

Fotet
A

=
Ram Kls"lan ér =
Praprietar
M.No. 021534

FPlace, Defhi
Date: 30.05.2044

A==
Sunil Kumgar Jain
Managing Directar
DEN: 00010695

_...-'-""'
aday

Viese President

g

ikarsh Jain
Director
CiMe 0527 1884




HORTH EASTERN CARRYING CORPORATION LIMITED

CONIOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31052014

A, zasn FBlow Fram Opersdng Ashivitios:
Faat Feeft Bolore bavsiian
Agd Dwpreciatizo
St Tolal
Lets: Aro% on 826 ol Frogd Sty
Loca mberasl cooingama Tax Fgfum Stner Insoiosl
L Poe g Sala ol Slhares
CERING Predbelied winiay] capdal changas

S sk NS aasa 0 SdmEy Dellida
Lpasl roasnin Loans & Sdvinces
L)tz reCurianl Lishirges
Enmlt Qo ansd fidm ooeralions
Laes s psecrmna Tax Foilt Frowided
it Cagdi P Opodol o Acliviics

EDasiy Fhaw Fron divesibhg Actwiticg:
A - Tale Procoecs ol Fied s
Al PreftineSae o Shdres
Aadgl wdardst o dncame Tas RedumlCimel Interast
Legs: Purdhose of Fixod Assala
Hal Cash Gublow frmn Svedling Aclvies

L. Casl Fiow From Finanelrg Actialien:
Adds inoreasa v Setwed Ledna
oo [ Inciedsg in Udseduisd Loans
b Cash e Boey Fnancing sclivitios
Posb i ase v Ciasi & Cash Equiealens (A7)
Al Caeh & Cach Equivalealy o Beginnisg of viedi

Cosho& Gash Equivalinks alead of Year

Plaag: Daibkd
Dafn: Sk E52014

Auldors Corhicale:

AN Es,

B.RC 44 B9
260, 1209
13,85 64,500
PARE 08
LRG0

0
12527t add

1514, 73 554
2,81,56,580
il

ET,E‘E‘_TZ{:‘,'IIIB_I
__ smege
VoS ag 961

34 54200

S0 500
RS, G0

75275 908]

4,00, 12,867
1,2500,000.
T.96,13,367

31 03,2014

[, B2t s#i)

(2,902,250, 5aE)

28,15 007
S15GAT RS
& 7T 11245

3.20,86,183

AA4R 5
440,01 125
19,60 63 280
521652
EEE Pl

V14587 R4

23, 30,00, 544

PR Vo
_165.23,853
22 BE 980
29137 714
LR

Lol o
TOARTAS
214, 50,000
(1,78.92 357

17 40,32,0278

174552, 027

-

£z A
dent in B

(RS2 50 S04)

VL RE: s

—

1743,32,027
4,349 G5
+3L5.170

Eor medd on brhet of beand of dlhector ol

Heodih Easterm Carryl
Suail Kumnr doin

Maraiprg Clragtor
CHd - 2R0T0ERS

i b ramirad e aboun Gash Flew Sttormest of Bt Baslen Cernying Sorparatian LLd ke U year endod 22,00, 14 g Siniemeenl hoe Besn jroasoed by Lhe

W FegoReiett i fating agraement Clevs g 52 willl Sooch Sxchange s 1 Lavsed on 30 in 09rormant wis B boois ird ideieds

Tha coaganmy Cobesed U D' cigl Gf moan cits 10 T (el 6f the ompary.

Flaca, Delhi
[amla 20052014

i i

1Ml Thag

A Cormaration Limited
:_.--"'"

Utkarah lain

DHpeckar
ST 1504

waday

Wica Paesidant

- Astnidanica with

of the compamy and 55 e Pro £ Loss and Brlanes Shest of

For Mis. Senghl & Company

Chatird Accounionla

Fima m:‘%n fa
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HORTH EASTERN CARRVING CORPORATION LIMITED
Registered Off : 9062/47 Ram Bagh Road Azad Market, Delhi-110006

CIN L51909DL1984PLCO19485 Tel ;- (011)23517616-19, 32357519,
Website: www.neccgroup.com, Email : cs@neccgroup.com

ROTICE

INotice iz hereby given that the Twenty-Ninth Annwual
General Mecting of the sharcholders of Ms Horth
Eastern Carrying Corporation Limited will be held ocn
Tuesday the 3™ day of September, 2014 at the reglatered
office of the Company at 90623/47, Fam Bagh Boad, Azad
Market, Delhi-110006 at 11:00 am to  transact the
Tollowing busness:

ORDINARY BUSINESS:

1. To reeeive, consider and adopt the Balance Sheat as at
hlarch 31, 20k4 and the statement of Profit and Loss for
the year cnded on thot date together with Auditors Report
unit Directors Beport theneon

L Appointment of Auditor

To consider: and: if thoudhe fiy Mvith or withoo
mm‘]lhmlinn[“i}n?ﬂw fﬁm;bg% bis an Chodis
Resalution: B ,g-‘;_ g ﬁ.ﬁ %ﬁ : %. ;%
“RESOLVED THAT pmuﬁ-t%ﬁﬁ:ﬁ i
153, 142 and other applicalils Fmv;.-,] 13 &
Act, 2013 and the Rules made thereun dp
the recommendations of the Audit Cnmn:dftm‘aji& _
of the Company, hessrs. Sanghi & E‘t:mpduy, .
Accountanis (Firm Registeation Mo, ﬂu&lﬁwx E:c uml m'{.
heroby re-appointed as the Statutory Andj.h;ma r.u' the
Company to hold office from the :nndurﬂan of this A
GGeaeral Mocting il the conclusion ué Ihe 3}%\ A
Gengral Mesting hereafler (subject to tolifications by the.
members at every Annual General Mtwh.g,ﬁ.!ﬂd'

el ¢ remuneration end cther terms as M}%ﬁmﬁﬂ% E g H'ﬂ iﬂiwh&m o secure any Indian Rupee or

by the Audit Committes and finalized
Dircctors of the Company.™

SFECTATL BUSTNESS:

3. To consider and, if thought fit to pass with or without
modifications), the following resolution as o Special
Fesoluliomn:

“RESOLVED THAT in supersession of the Ordinary
Togalulion passed at the Annual General Meeting of the
sharchelders of the Company held on Septembor 50, 2013
end pursuent o Section 1B )C ) and any other applicable
pravisions of the Companies Act, 2003 and the rules made
therounder (inchiding any statulory modification(s) or re-
cnactment theroof for the Hme being dn foroe),  the
Company hereby accords its consent to the Board of
Directars for borrowing any sums of money from time to
fime from any ore of more persons, firms, bodies
corpotale, banks or fnancial insthutions whether by way
wf rash cnedit, advanoe or deposits, loans or bill

%Q@dm;%f

ﬁ:lain-lul-!r.;«%’r

i
”ﬁ?@&:h‘%ﬁ on, behalf of the Company, of such mortgages/

. charges/~hypothecation and floating charges (in addition
to “the L:ugunk morigages [/ charges /  hypothecation

%ﬁ?ﬁﬂﬁd el

discounting or otherwise and whether unsecured or
securcd by mortgage, charge, hypothocation or lien or
pledge of the Company’'s assels and properlias whether
movable or stock-in trade (including row materials, stores,
spane. parts and components in stock or in ransit) and
work-ln-progress or all or any of the undertakings of the
Company notwithstanding that the monies t© be borrowed
together with monies already borrowed by the Company
(apart from temporary loans obtained from the Company’s
bankers in the ordinary course of business) will o may
exceed the agpregate of the paid-up capital of ihe
Company and its free reserves, that is to say, reserves not
set apart for any specific purpose, but, so, however, that
the total amount up to which the monies may be borrowed
by the Board of Dircctors and outstanding at any time shafl
reod eceed the sum of * 250 Crores {Rufm Tweo Hunidred
and Fifty Crares ondy).”

Slons uf the Comparnies Act, 2013
2 thereunder (including any statutory
or re-enactment thereof for the time being

of the shareholders of the Company be
by accorded for creation by the Board of

mpany in favour of the lenders) in such
marder a8 may ba apreed to batwern the
'Dua-: s and the lenders, on all or any of the
ture  immovable and [/ of movabla

Company wherever siluated, of every

resent

koans, Debentures, advances and sl other

i B Wﬁ'}:ﬂyﬂhh by the Company to the lenders concerned,
wmepeogiDject, however, to an overall limit of * 250 Crores

{Rupses Two Hundred and Fifty Crores only) of loans or
advances alréady obtained or to be obtained from, in any
lorm including by way of subseripbion o debentures
iasued or lo be bsued by the Company oy any linancial
institution, bank, body corporale, company, insurer or 1o
the general public.*

3. To consider and if thought fit, to pass, with or without
modification, the following resolution as an Orndinarny
Resolation:

*RESOLVED THAT pursuant to the provisions of Section
152 161 and any other appliceble providons of the
Companies Act, 2013 and any mules mode therounder, Mr,
Utkarsh  Join, who was appointed as an Additional
Dhrector of the Company by the Board of Directors woel.
December 16, 213 and who holds office op 1o the date of
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this Anvual General meeting and also Hable to retire by
rodation up to AGM and in respect of whom the Company
hag roccivied & notice in wrbing from & member proposing
the candidatiare of IMre. Utkarsh Jain for the ofHoe of the
Girector af the Company, be and is hevely elected and
appainted as wn Mon-Executive Director, whosa period of
office shall be liable to determination by retirement of
directors by rotaticn.”

6. To consider and if thought fit, to pass, with or without
modification, the following resclution as an Ordinery
B esolulion:

“RESOLVEDR THAT pursuant to the provisions of Section
14%, 152, 151 and any ather applicable provisions of the
Companics Act, 2013 and any rules made theceunder, i,
Wisnya Jain, who was appointed as an Additonal Director
of the Company by the Hmtrd of Dhreclors woel. Aup;uut
1%, 2014 and. wlm hu‘ :

General me e
AGM and in "-'-"EF‘"-' ﬁﬁ‘ﬂ'
nolice in ﬁrl!.u‘tﬁé
candidature of Mrs
Dl.rm.ln::l: I::-f llui: Eﬁmpﬂ.n}r, bL anud is
pifice shall be liable 1o ﬂm.mnﬁw'ﬁrw
directors by rolabion,”

7. To consider and if thought fit, to mmgm %:FWW.?W'F gﬁ_
resalution, with or without mudd:rahnnfs} ﬁanmm — %ﬁ -m‘h [

Resolution:

“Ma:h

"RESOLVED THAT Mr. Utsav Jaln {Djlliw-
non- - exaculive Difector of the Cr.:l

pursuant to the provisions of the Cﬂlj_‘lpﬂﬂlﬂ:& &:?1 ."1- 1

wcling as an Independent Director in al:s:m‘d.anéu\;ﬂ.th.‘ihﬂ
clause 4% of the Listing Apreement Elmmil%t% wlﬁ] t.he
Sock Bxchanges and whose term of offi

rolirement by rotation be and is hereby appmn‘lﬁ:l m%

"\-\.-_:'\- S

Independent Director of the Company, not lable o
retirement by rofation, for & term of five{S) consecutive
years up ko 31% March, 2009 pursuant to the provisions of
Section 149, 1532 read with Schedule IV and other
applicable provisions of the Companies Act, 2003 and the
rules made thereunder,

8. To consider and, if thought @it to pass with or withowt
modification(s), the following resclution as a Special
Resotutlon:

"RESOLVED THAT Mr. Manoj Eumer Jain (DIN -
(RI573658), a non- executive Director of the Company
appolnted pursuant to the provisions of the Companies
Act, 1956 and acting es an Independent THrector in
mooordance with the clause 49 of the Listing Agresment
entared into with the Stock Exchanpes and whose term of
Glfh:t: is liable to rLHIi‘:mn'rLt by motation be and i5 heroby

Rirector. of the Company,

i, therm of five(s)
51T ‘“ﬁ‘! pursuant to the
% 452 rad with Schedule TV and

Vi '1-. “the Companies Act, 3013

Ch Behalf of the Board of Directors

Sk %.v”’: -=-: ."’“*,; fﬂ‘%ﬁ #,  North Eastern Carrying Corporation Limited
2% 3

[ 4

pcerielhl . Sunil KamarJain  Utkarsh Jain

¢ Datét 3082014 Chalrman Diiestor
. s . | DINOOIOGS DIN 05271834
2 ? s
R
st
il b

Independent Director of the Company, not T ] P P

riticement by rotation, for a term of five(5) consecutive
peers up to 314 March, 2019 pursuant to the provisions of
Seclion 14% 152 mead with Schedule IV and other
applicalile provislons of the Companies Act, 2013 and the
rizles made thereunder.”

& To conzider and i thought fit, to pass the following
resolution, wilh or without modification(s), as an Ordinary
Fesolation:

"RESOLVED THAT Mr. Mohak Jain (DIM - 025253300, a
o execulive Director of the Compeny appointed
parsieant o the provisions of the Companies Act, 1936 and
gcting as en Independent Direclor in acoerdanos with the
clause 49 of the Lisking Agreement entered into with Lhe
Stock Bxchanpes end whose term of office is liable to
retirement by rotation be and is hereby appointed as an
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NOTES:
L. The relative Explanatory Slatement pursuant to Section
102 of the Companies Act, 2003 (Act) in respoct of the spoecial

Fusiness set out in the Motice

* A MEMEER ENTITLED TO ATTEND AND VOTE AT
THE MEETING IS EWTITLED TO APPOINT A FROXY
T ATTEND AND VOTE INSTEAD OF
HIMSELEHERSELF AND THE PROXY NEEL) NOT EE A
VEMEBER. PROXIES, IN ORDER TO BE EFFECTIVE,
YiLUsT BE DEPOSITED AT THE REGISTERED OFFICE
2F THE COMPANY AT 9062/47, RAM BAGH ROAD,
A AT MARKET, DELHI 110006 NOT TESS THAN 43
HOURS BEFORE THE COMMENCEMENT OF THE
MEETING., A BLANK FROXY FOREM 15 ATTACHED
HEREWITH.

Procics submitted on behall of companies, insttutional
nvestors, socketies, ete, must be supported by appropriate
Re-taH utmn-'authnnb.r,asa l{r_aI::Ir-

4 porson cofach Asi ﬁ;ﬁ“ﬁaﬁ:ﬁ
miveeding fifhy {513} and: b ; 4 @gﬁute nol i

R

han 10% of the L.;;mmmmﬁpiuﬁ

wony I8 proposed to b qpﬁdn’t&ﬂ %}'
nore than 10% of the total ¢ :

arrying voting rights, then such pJ.":JﬂHJ ﬂlm.lif ‘ﬁ@f,
oy for any other person or sharehn]d“egx el %

L Corporate Members intending Lo send t]‘neﬁ{"'}?i.ﬂ

epresentatives toattend the Mecling are rﬂuﬁﬂmﬁwﬁﬁﬂf

wrtified true copy of the Board Resclution ?ﬁw L‘gﬁw

epresenlalive to altend and wobe on &I.I".'Ll‘{l:lEl'IBIf
ik

"o

2l

‘ﬂm‘-tm:.r

%@

kL The Repister of Members and Share Tr,

Zompany will remain closed from 25t of Seple

Mo bors ml.*_i-

%w %m% e e
-mhdu@ﬁ tﬁgmrm, so that the information may be made
 availableat the AGM

L ey

= Gy

7. Members holding equity  shares in physical form o
advised, in their own interest lo avail of the nominabion
facility by filing Form SH 1% and deposit the same with the
Company or its ETA. Members holding shares in demit
form may contact thelr respective DF for recording
nominetion in respect of their shares.

8 Members holding equity shares in physical form in
identical order of names in more than one folio are reqguested
to send o the Company or its RTA, the details of such folios
together with the share certificates for consolidating thedr
holding in cne folio, A consolidaled share certificate will be
issued to such Members,

9, The Company’s equity shares are compulsorily traded in
dematerialized form. Members holding equiby - shares in
sical form are mq:.tmmd to consider converting their
: liminate all risks
ks of portfolic

= chbtaining
requestad 1o address i

: wrlhng to the Company Secrelary at the
the Company at keast 10 days before the

Ay

hﬂm@rﬁrﬁﬂmw that in the case of joint holder(s)
atleriding the eehing, only such joint holder wehich iz highaer
ah{gmcswdlh_mutlml to vote

-lle requested o bring their attendonce slip

uly com ‘and signed, to be handed over al the

X114 to 30th day of September 2014 (both days uﬂuﬁiﬁ:}iﬂ: of -“:?/ ting hall
‘he purpose of Annual General Meeting (AGM}.?{“ ’ff g 5 J
- ”ﬁﬁ“ % o

. Members holding equily shares in ﬁlyﬂ“%mﬁeéwm
wguested o notify/send details of their bank actm.al,w

smiil-id etc in case the same has not been furnished earlier
woany change in their registered address/ emall-1D/ NECS
nancdale bank details ete o the Company or its Registrar
mnd Share Transfer & pent (RTA), M/s Mas Services Limitid,
[-34, 2nd Floor, Okhla Industdal Avea, Phase - I, New Delhi
110 03, quoting thedr folio numbers,

Membors holding equity shares in dematerialized form are
wquested 1o notilfy/send the aforesaid detatils to their
ssmpactive Depository Parlicipantis) (DF),

o In terms of droular issued by Securibies and Exchange
Joard of India (SEBI), it is mandatory to furnish a copy of
AN Card 1o the Company/ETA in the following cases viz
rinsfer of shares, deletion of name, ansmission of shares
nd trensposition of shares held in physical form
shareholders are requested to fumnish copy of PAN Card for
il the above menticned ransactions,

gasure of economy, copics of the Annual Eeports
b distrituted at the venue of the AGM. Members

are “‘therefore requested to bring their own copies of the
Annual Reports to the meeting,

14, Motice of the AGM along with the Annual Report for the
financial year 2013-14 is being sent by electronic mode to
those Members whose email addresses are registered with
the Company/Depositories, unless any Member has
requestéd for a physical copy of the same For Mentbars wha
havve not repgistered their email addresses, physical copices
are being sent by the pexmitted mode, The annual report and
the molice of the AGM will also ke awailable on the

Company’s website www neccgroup.com.

15 To support the ‘Green Initative’, the Members who have
not registered Uwir e-mail addresses are requested o
reglster /update the same in respect of equity shares hald by
them in demat form with their respectiva DF and in the case
of physical form with the Company or its RTA,
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b6, Dhoouments referred b0 in the notice and explanatory
satement  are open for  inspection  at  the
Gepistered/Corporate  Offices of the Company on all
wrorking davs botween 10000 am. to 05,00 p.m. upho the date
i AGM and will also be available for inspechon at fhe
neeting.

I7. Members/ Proxies are welcome at the AGM of the
—ompany. However the Mombers fFrosdes moy pledse note
‘hat no pifls/ prift coupons will be disteibuled al the AGR.

8. Pursuant to Clausa 49 of the Listing Agreement, the
letetls. of the Directors seeking re-appointment,
ippaintment &t the ensuing Annusl General Meetng ane
wrovided in this notice.

[, Inceompliance with the provisions of Soction 108 of the
Aot and the, - druamesd ”;jus{umukr, the M-Elmbem are
aeowdid wﬂh ‘This: Mt}w i

hrough the LH.I by £
esolutions set fasth
Fhe procedure and in:!méﬂnm :[m
‘\Tuh-:i. of the 29th Annual G

A} In case of members revelving e-majl. it
1 1f you are holding shares in Dhemat form u.n& I'l:u;l
Lo wwnwr evolingindic com and costed }lmt"f

- w:.,-\..-\.-:

o EVSN of any Company, then your mﬁug{m@m: g:;!g::

mssword arc Lo be wsod, &

.é_t--:.

'."eﬁ_

i) Log on o the e-voling shebsilos W,

i) Click on "Shareholders™ tab Lo cast ;-auqmt;*:s§ %E e

':{1 ey I

) Now, scloct the Electronic Voting m&uﬁ"hum
EVENT alenp with “COMPANY NAME-Nerth-
wareying Corporation Limited” from the: drop :l.cfm:ri mgpu
wd chickon *SUBMIT*
“1 Mow, [l up the following detsils in the sppropriate
e

il’urmcml:m holding
;]‘I.-HI"EI in Demat

orm

For Members
holding shares in
Fhyusical Form
Firlice Number
repislerod with the
Cnmfmn}r

User ID NSDL: 8
OP D
ollowed by & Digits
Clicnt [D For CDSL:
L6 digits beneficiary
iD

of
haracter

PAN* Siler your 10 digit alphe-numeric PAN
leu&d by Income Tax Department when

BHEE

rompted by the system while evoling
applicable for both demat sharehalders as
ll as physical shareholdera)

Physical” Shareholders who have nob
pdated their PAN with the Company arc
puesbind bo use the st two Jethers of their
pme in Capital Letter followed by § digits
olio no in the PAN field. In case the folio
umber is less than 8 digits enter the
pplicable number of s after the folio
umber. Eg If your name is Ramesh
Fumar with folic number 1234 then enter
RATZ240000 in the FAN field
mat Shareholders whe have nod wpdated
pir FAN with their Depository Parlicipant
re Tequested to use the first bwo letters of
ir name in Ca.p.:l.ul LE'H:E'I [ul!nwed by &

i

; _-- ded in your demal acoount or in the
m?di[j.l records for the said demat
! forlio,

mtﬂr the BOB or Dhvidend Pank
M?ﬂ.n order to login If the delails are

srpvorded  with  the depository  or
pﬁn}r please enter the number of sheres |
by you as on cut-off dabe [record diete)
August 29, X114 in the Dividend Bank
tails ield

e

vil] After entering these details Eppmpmtely, click on
UEITBMIT" tah.

vii) Members holding shares in physical Ioem will then reach
directly to the EVSN selection screen. However, members
holding shares in demat form will now reach 'Password
Creation’ mers wherein they are required to mandatorily
change their login password, in the new password Feid, The
new  password  has 1o be mdnirum  cight  characters
consisting of at least one upper case (A-Z), one lower case (-
z), one numeric value (0-9) and a special characlor(@ # 5 % &
). Kindly notz that this password is to be also used by the
demat holders for vobng for resolutions of any other
com pamy on which (hey are eligible fo vole, provided that
company opls for e-voling throuph CDSL platform. It is
strongly recommended not 1o share your password with any
other person and lake utmost care to keep your passward
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onfidential, Kindly note that this changed password is to be
w0 used by the Demat holders for votlng for resolutions for
the. Compeny or any other Company on which they are
sigible to vote, provided that Company opts for e-voling
hrough CTSL platfarom,

Ay Click on the EVSN for Borth Eastern Carrying
Zorporation Limited to vote

x] Cin the voling page, yvou will ses Resolution Description
vl against the same the option *YES/NO® for voling, Select
he option YES or NO as desired, The option YES implies
hat you assent to the Resolution and option NO implies that
vou dissant to the Resolution

€1 Click on the * Resclutions File Link” if you wish to view
b entire Resolulions,

e} Afler s:clec%‘mmmjumyghhaw decided to vote
i, click  on: “EM.% 14
‘%5

i:-.p]a}-ted 1f y-::uc wutﬁ l{r <o

B} In case of members receiving the phyiiuiy:pﬁ
Sotice of AGM [for members whose e
wpistered with the Companyy’ depository Puﬂc?n:gqﬁ\p;ﬁ
ejuesting physical copyl:

iF B3

Mease follow all steps from sE no. {§1) to sl§ riw{:dﬁ_]%
ragk wote: E } Eé ‘% -

Ch Institutionsl shorchelders (Le. ather ﬂ;ﬁn uﬁggﬂwlw%
UR. NRI ele) are  oequired o %[&’F%’ on lnﬁ
wps:/ Swwow evotingindiacodn and  registers, | ’%
ink their gccount which they wish te vole on mﬂﬁﬁnmﬂ
Jusie wale They should upload o sconned copy of the
Teanlilion in PDF format in the systern for the scrulindzer ln
sarify the wole,

seneral Instructons:

1) The wating period begins on September 34, 2014 at 900
ot #nd ends on Seplember 26, 2014 at 6.00 p.m. During this
serivdl shareholders of the Company, holding shares elther
i phyvsical form or in dematerialized form, as on the cut-off
fate {record date) of Aupgust 29, 2004, may cast their wote
fectronically, The e-voling module shall be disabled by
—O5L for voting thereafter. Onee the vole on a resolution is
:ast by the shareholder, the shareholder shall not be allowed
o change ik subsequently,

 In case you have any queries of issues roganding e-voting,
sou moy rofor the Frequently Asked Chucsbons (*EAQs"™)
ind Ce=voling manual available ab wwow evotingindiacom

armail o

under

help  section

) The voting rights of sharcholders shall be in proportion to
their shares of the paid up equily share capital of he
Company as on the cut-off date (record date) of August 73,
x4

d} The Company has appointed B/s AK FRIEENDS &
COMPANY, Practicing Company  Secrefaries as  the
Scrutinizer for conducting the e-voling process in fair aned
transparent mannerT.

2y The Scrutinizer shall within a period not exceeding
threel3) working deys from the concluson of the evoling
period unblock the voles in the presence of at least two(2)
wilnesses not in the employment of the Company and make
a Scrutinizer’s Report of the votes cast in

g;_@’;ﬁm AGM of the
alongwitly the Scrutinizer's
dhe Company's  webslte

fie website of CDSL within
the favour or against, if any,
nof the Company.

: On Behalf of the Board of Directors
B ‘% . North Eastern Carrying Corporation Limited

| o/
|

A X
Sunil Knmar Jain  Utkarsh Jain

Chalrman THrector
DINOO0E0ESS DN 05271854

—

£
i o

P
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Explanatory Statement Pursuant to the Provislons of
Soction 102 of the Compandes Act, 2013

TTEM MO, 3 &4

At the Annwal General Meeting held on September 30,
2013 the Board of Direclors were authoized unader Section
293 (1) () of ths Companies Act, 1956, to borrow up to a
limit of Rs. 1,50000,00,000/- apart from temporary loans
obtained flo be oblained from the bankers (by way of cesh
credit limits end working capital demand loans) n the
ordinary cowrse of business,

Wower Dircclors ame of the view that there will be steady
frovth dn business, The growlh in businoss wiould require
addditional funds Henoe, the mobilization of funds by the
Compary  will substantinlly incroase. Therefors: it is
considerod desirable to increase tha Hmit of borrowings to

2,50,00,00,0 a _temporary  loans i@

nbm]mdf%m %%@% %pﬁgws banlkers

the ordinary ﬂq;.}m::?" i ,ﬁ : & i
g it m% ggg%_%%.

None of the Directors anﬁﬁy%aﬂg@: Pors

Com pany and their relatives is T
financial or otherwise, in the Wcﬁmﬁgu‘%{? b
Jamd 4

= i -""‘
TTEM NO. 5 i ’ﬁ
Bascd on (he mecommendalion o tlwf F-‘.L %
Committes, The Board of Dhrectors at %m Img held
on 16t December, 20115 appointed. Mr. }_]t_)gam]-ﬁ ¥ ik
Additional Director of the Compedny wfti‘?.aif T
Decembeer, 2013 =

hir, Utkarzh Jain, is belongs to a pf.rmj:u;l-tep ,mu mu;l _‘m_&
the son of Me Sunil Kumar Jain who

Director of the Company Mr. Utkarsh ]ﬂiﬁ;ﬁs*"’

*“‘?“%g

é;; i Bt W% o & member proposing Mrs. Yoanya Jain as a

Company's  Repistered Office during normal working
honirs on working days,

Except Mr. Utkarsh Jain (being an appointes), Mr. Sunil
Fumar Jain & Mrs. Vanya Jain and their relatives, none of
the Directors and Key Manaperlal Personnel of  the
Company and their relatives i concerned or intesested,
fnanclal or otherwise, in the resolution set sut at [lem Mo
5.

ITEM NOL 6

Based on the recommendation of the Remuneration
Committee, The Board of Direclors at their meeting; hold
on 1¥" August 2014 appointed Mrs. Vanya Join as an
Additomal Director of the Company with effoct from 168%
August, 204,

e
it EETE%} of the Companies Act, 2013, Mrs.
ds office only up to the dale of this Annual
hﬁeﬂngufiheﬂumpany A notice has been

th: office of Dhrector of the Compoeny.
o e ﬁ %

" The Board iders that the appointment of Mrs, Vanya

ﬂﬁf‘ gﬁﬂ" of the Company would be of Immense
- it to s % Company. Accordingly, the Board of

ends her appointment as a Direclor of
'ﬁtpem}ré whose period of office s lable Lo
W retirement of directors by rotation.

T imcgﬁ’ ﬁ?ﬁmft appointment letters of the aforesaid
Craduation Prograrame He is young and dyﬁuw?eﬁgh =

sefting cul terms and conditions are available for

;;:iv'mglﬁsfull::tb:ntiunfn::.lthel:-enﬂﬁtu.fthec‘n:npahyﬂ:.v%._whgﬁﬁﬁoﬂ without any fee by the members at the

Under Section 1611} of the Companies Act, 2013, Mr
Utkarsh Jain holds office only up to the date of this Annual
General Meeting of the Company. A notice has boomn
received from a member proposing b, Ulkarsh Jain as a
cundidete for the office of Direclor of the Company.

Tre Board considess that the appointment of Mr, Utkarsh
Jzin as & Director of the Company would be of immense
benefit to the Company. Accordingly, the Board of
Directors recommends his appointment as a Diroctor of the
Company whose period of offive is liable b determination
by reticement of directors by rotabion

Copy of draft appointment leliess of the aforesaid
Tirectors selling out terms and conditons are available for
itgpecton without any fee by the members at Lhe

Company’s Registered Office dul:l.ng normil working
hours on working days,

Except Mirs. Vanya Jain (being an appointes), Mr. Sunil
Kumar Jain & Mr. Utkarsh Jain and their relatives, none of
the Directors and Key Manaperial Personnel of the
Company and their relatives is concerned or interested,
fimancial or olherwise, in the resolulion set oul at Tiem Mo,
&,

ITEMNO.7, 6 &9

The concept of appointment of Independent Dircctors has
bean introduced for the Hrst bme under the provisions of
Companies Act, 2013 and was made effective from 1st
April, 24 Howewer, your Company being o listed
Company, by virtue of clause 49 of the Listing Agrecment
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with Steck exchanges, was réquired to appoint requikite
number  of [ndependent Directors on the Board of
Directors (the Board™) of the Company, Accordingly, Mr.
Utsav Jain, Mr. Mohak Jain & Mr. Manoj Kumar Jain,
Directors of the Company, whose appointment has atready
been approved by the Board and Members of the
Company, are acting st Independent Dhrectors in
omplisnce wilhe  the  listing  requiresment  at G
commencement of the Compandes Act, 2013 However
their terms ane subject to linble by retirement by rotation as
pererstwhile Companles Act, 1956,

Section 149 of the Companies Act, 2013 inter-alia provides
that every listed public company shall have at least cne-
third of the tota]l number of directors as Independent
Diirectors and that every company existing on or before the
date of commenoement of this Act shall, within one year
(rom such mmmmmwnt or from the date of nodfcation
of the rules
with the mlﬁ jiw
= ,,;;_ R ,m ;gc; Ead

Further Soction 14W&dﬁ*

provides that an Indewﬂdeukwmw . ﬁm&;ﬁﬂ

m term wp bo five consecubivi w L ‘;

company and their office will not be ik lu £t
by rotston. It is further clarified thait iy e
Ir dependent Director-on the date of ¢

wppumbh mmpljr oy

The Company has received nolice in writing under the
provisions of Section 160 of the Companles Act, 2013 from
a member along with a deposit of requisite amount
proposing the candidature for eppointment of aforesaid
Directors as Independent Directors.

All are eminent personalities in their regpective flelds,
Your Board considers that their continued association with
the Company would be of lnmense benefit too the
Company. In view thereof, the Board recommends for
approval of the shareholders for the appointment of M.
Utsaw Jain, Mr. Mohak Jain & Mr Monoj Kumar Jaing
Directors of the Company as Independent Directors of the
Company pursuant to the provisions of Companies Act,
2013 for & term of flve (5) consecutive years upto 314
March, 2019 and to hold office which shall not be liable to
determination by retirement of directors by rotation,

gﬁfy aforosaid
g availae foe

dand rﬂ.nhves, none of the D!rectun. and Key
tial Personnel of the Company and their relatves

Act shall pot be counted as a term of HFF':'W& ufii @%W or interested, finandal or otherwise, in the

Independent Diractors. o

-'\-.-'5-'%'_.'

Based on the declaration received from I\ﬁ Htsﬁr Juir, Mr
Mehak Jain & Mr Manoj Kumar Jairg

Company in berms of Section 149 () ut'
A3, the Board is of the opinion that

""'-an'f'm-'\f-wﬁm- -35\-w¥ h‘%

ulgmgat\mlat Ttem Mo 74 &9

O Behalf of the Board of Directors
ern Carrying Corporation Limited

Mohak Jain & Mr. Manoj Kumar Jain ful‘gﬁ& criteria of

being appolnted as Independent Dim:lnr&ﬂ‘.g 8l oy o m%m:,é:m_:?,' “l‘dsw,_ %
Section 149 (6) of the Companies Act, mgnd -gmer o H i i

applicable provisions of Companies Act, g 'ﬁ"g' mﬁggﬁm Sunil Kumar Jain  Utkarsh Jain
made thereunder and are also independent. 6F by 7 w'ﬂ Chalriman Director

manapam-enl

Tt

DIN QO0L0635  DIN 05271834
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In compliance with Clause 49 IV (G} of Listing Agreemenl, brief resume, expertise and details of other direclorships,
membership in committecs of Dircctors of other companies and shareholding in the Company of the Directors
proposed to be re-appointed are a8 undes

MWame of Brireclors | Mo Utkarsh TH.LI.'l Mrs. Vanye Jain | Mr. Utsav Jain Mr. Mohak Jain Mr. Belanioj
) g L e Kumar Jain
Date of Birth 20/04/ 1994 11/12/19%6 12,/(02/1985 16/09,/1988 17,00 / 1966
DI 05271534 OL3645594 o344 02526330 (2573858
Crualification Daoing BBA Graduate Graduate Graduate Graduata
Brief resume & | Mr Utkarsh Jain, | Mrs. YVonya Jain, | He is the | He is the | He iz the
Exportize in s bolongs to & |is belongs to & | youngest youngest director | youngest
specific functional | promoter group | promoter proup | direclor of  the | of the Board of | ditector of the
oTeas and he is the son | and she iz the | Board of | DHrectors of the | Board of
of Mr.  Sunil | wife of Mr. Sunil | Directors of the | Company. He s | Directors of the
Fumar Jain who | Fumar Jain who | Compeny, He is | the member of | Company. Ho
i% the Managing | is the Momoging audit | is alse member
: Drrector of e of  the auwdit
A Cogtmittos and
..:. ; .' %
skl rémuneration
i Commillee  of
Densfit  of
COmmpany,
Direclorships. 1 | NIL 2
iber Pullic
Limited
Companics
“Commillee MIL Member 3
Posilicns held Chairman : 1
in Companics
(iricluding - MNogih
Eastern Carrying
Corporation
Lirmi bt}
C - Chairman
i - Member
Mo, of sharcs held | 3000000 274N 0 n 100
i the Company. |
% of Sharcholding, | 5.976% 4.532% 0% 0% 020%

* Exclades Alternabe Direclorships and. directorships in private companies, forcipgn companics and scclion 25

Compa i,

™ Reprosenls Momberships [/ Chairmanships of Auwdit Committee and Shareholders’/ Investors' Gricvanee
Commitbee of Public Companies
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Form Mo.MGT-11
Prosty Form
[Pursuant to Section T05(5) of the Companies Act, 2013 and
Baade TH3) of the Companies (hanagement and Administration) Rules, 2014]

[ CIN LETREDLIMEPLOM 5485
Wame Of The KORTH EASTEEN CARRYING CORPOEATION LIMITED
Comypany
Registered Office 9062/47, RAM BAGH ROAD, AZAD MARKET DELHI 110005
Marne of the mernbser(s)
Repistered Address
Folio No./Client 1D, DP 1D

I/ We, being the momber(s) of shares of the above named company, hereby appoink:

of failing him

| Mame
| 2 Address T :
| : - 'w T e et
| Enszail ID W ; B AR e Signature
or fitiling him
Mame
3 Address : ; IR W I O
: Ermail 1L i = ;& e a o g Sipnature |
T o S i ¥ FE
e R
st UM I e
v g i e e
R e
e —— —— — ——————————
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Webgite: www neccgroup.com, Email : cs@neccgroup.com

as my/ our proxy 1o attend and vote {on a poll) for me/us and on my/our behall ab the 20th Annual General Mecting
of the Company, lo be beld on Monday, 30% September, 2004 at 11.00 a.m. at 9062/47, Ram Bagh Road, Azad Market,
Delhi T1HEK: and al any adjournment thereof in respect of such Resolutions as are indicated below:

Ordinary Business

T Adoption of Balance Sheet, Statement of Profit and Loss, Report of the Board of Directors and
Auditors for the financial year ended 315t Marech, 2014

z Appointment of Messrs. Sanghi & Company, Chartered Accountants as Statutory Auditors and
fixing their remuneration

Bpecial Business

3 Appreove limil for borcowing of funds not exceed ing Rs 250 crotes

1 Approve crealion of Charge / Mortgage on Assets/ Undertakings of the company, subjoct to the

limiks approved under Section 130{1)(c) of the Companies Act, 2013

3 Appointment of Mr. Utkarsh Jaln, whe holds office up to the date of this Annual General meeting
mdal.-m 'Eutl:lﬂm reh.m by rotation up h:n Wealvk g5 [Mon Executive DHeeclor

& '.ﬁppninlm-:nt e, M Indey

uptnﬁlﬂmiﬁﬁ‘ﬁw i e
L) Appointment of M Mgy mm I.:EIE_;&: et Thrector for a lerm of BvedS) conseqtive
veers up to 31+ March, Eﬂlﬂﬁ-ﬁ%é _,%,,_,m_ m.m-%‘ !
.-' -af &o;' pa@ %/ .-""_ ,.-"-:5.-""“"' . :"j
y 'i i }v L3
§ 'ﬂs = L, < ] ;
Sigmiad this dayofl - ¢ ' E % E Affiz Be, 17+
e o £ e
15 ‘%g §Fm § g e D Revenise
Signature of Sharcholder. L B G W G i Starmg
3 *_:!; i

3
x;;ﬁ _ﬁﬁ.ﬂ-?ﬁ"ﬁ e i ﬁuag

Blute: 1. This form of proxy in order to he-cl W@@g #d and deposited at the Registered Office of
the Company, not less than 43 hours befare 1 t‘g{f’;ﬁu weting,
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ELECTRONIC YOTING FARTICULARS

EVSN( W
ql,ll_l.l

The e-voiing facility will be nmllﬂ?ﬂ@d

Commencement of e-voting et I September 24, 2014
End of e-voting S T:I on September 26, 2014
« The cof-off date (Le. the record date) for lh;ﬁpqm!ﬁﬁg e\ 5«: g‘}jﬁﬂﬂi@nﬂ, 2014
e i

1/We hereby record my presence at the 29 Mﬁnﬁﬁﬁﬁ}mﬂﬁmng held on Tuesday the 30% day of September,
2014 at the repistered office of the Company at 9062/47, Fam Baph Road, Azad Market, Delhd-110006 at 11:00 am,

Mame of the Sharcholders or Proxy (In Block Letters)

Mo, of Shares Held

Repd. Folio Ma.

DPID & Client 1D

Sipnatuns of the SharchaldenProws:
Mote:
PLEASE COMPLETE THIS ATTENDENCE SLIF AND HAND IT OVER AT THE ENTRANCE OF THE HALL,




The procedure and instructhins for e-voting wre as follows:
(i) Lop on 1o the e-voling websile W evatingindia, com
[y Click an “Sharehalders™ wh,

[aE} Mew, seleet the “COMPANY NAME = “NORTH EASTERN CABRRYING CORTORATION LIMITED from the drogs
e mene and click cn "SUBRIT™

i) Plowy, enter vour Uzer 10 as given overlend m e box

(I yo are bolding shives i Demat Bxem and hed logged on to waw_cvotingindia.con and voted ¢a an eadicr voling of COTTLP AT
iy yonar eisting passward 18 1oibe used I you are a first time pses follow e steps given below. e b

vvi) Mo Bl up the following details in the appropriate boxes:

bie for both demnt account aharcholders as

Ear Enter your maﬂwmn PAN tssued by Income Tax
BE ph]mm] sharcholders) as given overleal in the o

T Fonter the Dele of Barih as recorded i your GEmsl accounl of o e
eommpany reconds for the snd demat account or folie in ddimmnyyy
forrmol.

Do Detedls™ “Enter the Bank Thelzils as econdad i your demat account or o Oe

Comipany records for the said deml account or folia.

*Pleamse eniter any eng of the details in order 1o login. Incase both the details are oot recorded with the depogitory or company piease enter
the member 187 folio numiber in the DHvidend detels fedd, o s

(viiy After entering these ditail s sppropeialely, click on “SUBMIT tab,

{vail} Members holding shares in physical fonm will then reach directly the Compuny selection screen. However, members holding shares
i demat form will now rench Pessword Creation’ menu wherein they are required to mandatoril mhthmrlngmpussuwdmlhcnmu
passwiosd Geld Kmdly note thal this peesword is to be also used by the demat holders for voting for resolutions of any ather company on
which they are eligible o vote, provided that company opts for &-veting throegh CDSL platform. It is strongly recommended not 1o share
yeur passward with any other person and take utmest cire to keep your password confidential.

{in]) For Menbers holding shuires in physical form, the details can be vsed only for e-voting on the resolutions contmned i this Nobice.
1) Click on the BEVEN for NORTH EASTERMN CARRYING CORPORATION LIMITED 1 vots,

{x1} On the voling page, you will see Resslution Description and aguinst the same the option “YES/NG for veting, Selec! the optica YES
WNﬂmdtﬁIﬂi']'Ell;&l:q:‘.jl:m"fESimplinsMmaﬂm&ﬂmﬂmﬂuﬁm%ﬂm&mtmﬂ:ﬂmm_l

iy Click on the *Riesolotions File Link™ i€ you wish to view the entine Resolutions,

winp Alter selecling the resslution you have decided to vole o, click on “SUBMIT. A confirmation box will be displayed I you wish 1o
continn your vote, click on *OKY, else fo change yor vole, click on “CANCEL” and aceordingly madify pour vole,

(v Omce wou “CONFIRMM™ your vote on the resolution, you will nof be allowed o modify vour vote.
(v Yo can also tieke 0wt prind of the voling done by yea by clicking on *Click here 1o prind™ opdion on the Woling page.

(xvl) I Demat account halder hag forgotten the ed oo then et the tac 6 and Code snd click an B .
&mtﬁthndﬂmﬂammwwmm changed passw SCr Captcha click on Forgot Password

{xvid] Instiutione] sharcholders (ie, other than Individuals, HUF, NRI el¢.) are required 4o log on to hitpssfwanw evotingineis.co ia ancd
register hemselves as O eles, After recet the login details they heve to link the account{s) which they wizh 16 vole on end then cast
their vote, They should uplomd & sconmed copy of the Board Resolution and Power of Afterney (POA} which they have issued in favour of
:eruﬂuJJmﬁu.ny,mPDFﬁ:-mulmMs}mfwmem.mmwmvmﬂ*MM

Generzl Instructions:
{A) The e-voling pricd commences on 249 September, 2004 (9.00 g.m. ) end ends on 26™ Beptamber, 2004 (6.00 pam ). During this period
sharehclders’ of the Company, balding shares either in physicsl form or in demuterialized form, a3 on te cut-0dY date (record date) of 26%
Angust, 2014, may cast their wole electronicudly. The e-voling module shall be disabled by CDSL for voting therenfter,
(53 In case you hise any queries of jzsues ing e-woding, you muay refer the quumﬂy Asked Questions ("FAQs") and e-voting
{0 The voting 3 ah1s oF Ao ool b 12 Bopoclot otk s o 1 LG g e S

3 The voling pights of diarehol In proportion Lo the paid share ¢ m:ri‘ﬂ:ecﬂm 02 on the
sutoff dite (record date) of 299 August, 2014, it i S
(L0 bifa A K FRIEMDSE & CO., 8 Practicing Company Secretaries Firm (Membership Mo, FCS — 5129 & CP Mo, 4056), has boen
appointed az the Scoulinieer bo scrutinize the e-voting process in a fair and transpanent mannes,
(L) The Fesults shall be declared on or after the AGE of the Company, The Fesulls declared aleagwith the Scratinizer's B shall be
placed on the Company's wehaite wanw neccoronn. com and on the websile of CDSL within twe (2) dave of passing of the nesolutions at the
AGM of the Company and sommumicated Lo the BSE Limited




