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SUBJECT: UTCOME BOARD MEETING - IN TERMS OF RE TI 0 READ
H RE B . B
REQUIREMENTS) REGULATI 2015

Dear Sir(s)

Further to our letter dated, June 22, 2021 and in compliance with Regulation 30 and 33 and other
applicable Regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors at their Meeting held on today, Wednesday, June 30,
2021 has approved the Audited Financial Results of the Company for the quarter and year ended
March 31, 2021 as recommended by the Audit Committee.

In this regard, we are enclosing herewith the following:

» Audited Financial Results for the Quarter and year ended March 31, 2021 along with the
Statement of Assets and Liabilities and Cash Flow Statement of the Company as on that
date.

> Auditors Report on the Financial Results received from the Statutory Auditor of the
Company for the Quarter and year ended March 31,2021,

> Declaration regarding the Auditor's report with unmodified opinion on the Audited
Financial Results of the Company for the financial year ended on March 31, 2021 pursuant
to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

You are requested to kindly take the same on your records.
Thanking You

For North Eastern Carryipg Corporation Limited

For North Eastern Carryifig Corporation Ltd.

An—"
(Sunil Kumar Jain) Managing Ditsctor
Chairman & Managing Director

Enclosure: a/a
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; Raj Achint & Associates

Chartered Accountants

3073, 1st Floor, Near Golcha Cinema,
L Darya Ganj, New Delhi-110002
Telefax : 91-11-47751187, Mobile : 9810264628
E-mail : ca.rajd@gmail.com

Independent Auditor’s Report on Quarterly and Year to date Audited Finzancial Results of
North Eastern Carrying Corporation Limited pursuant to the Regu'ation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,

North Eastern Carrying Corporation Limited
NECC House, 9062 /47, Ram Bagh Road

Azad Market, Delhi-110006

Opinion

We have audited ti.e accompanying stateineut of gaarterly aw.l year to J:.e financial results of
North Eastern Currjing Corporation Limited (“the company”) for the (uarter and year ended
31st March, 2021, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us this
standalone financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i, gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Companies Act, 2013 ("the Act") read with relévant rules made {here under and other
accounting principles generally accepted in India, «f the” net profit and other
comprehensive income and other financial information for the year ended 31st March,
2021

Basis for Opinion

We conducted our audit in accordance with the Standards ©.: Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Rzsponsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accor:lance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basi
for our Audit opinion.

Management’s Responsibilities for the Standalunte Annual Financial Results

section 134(5) of the Compau.ies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position, financial



performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance witk SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an
opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a goingconcern.

o Evaluate the overall presentation, structure and content of the standalone financial res
including the disclosures, and whether the financial results represent the underly
transactions and events in a manner that achieves fair presentation.




planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Standalone Annual Financial Results includes the results for the quarter ended 31st March,
2021 being the balancing figure between the audited figures in respect of the full financial year
ended 31%t March, 2021 and the published unaudited year-to-date figures up to the third quarter
of the current financial year 2020-21, which were subjected to a limited review by us, as required
under the Listing Regulations.

For Raj Achint & Associates
hartered Accountants
:022023N

Place: Delhi
Date: June 30,2021
L]
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[Raj Kumar Jain)
Proprietor
Membership No. : 087941



NORTH EASTERN CARRYING CORPORATION LIMITED
(CIN : L51909DL1984PLC019485)
Regd. Office-9062/47, RAM BAGH ROAD, AZAD MARKET, DELHI- 110006
Tel. No.-01123517516-19, Email Id-cs@neccgroup.com, Website- www.neccgroup.com

Statement of Audited Financial Results for the quarter and vear ended 31.03.2021
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(Rs. in Lakhs)
Quarter ended Year ended
3 Months Preceding 3 NOMMMMMM”MMMNM Current Year Previous Year
Particulars Ended Months Ended j ended ended
(31/03/2021) | (31/12/2020) | Previousyear | 34,03/2021) | (31/03/2020)
(31/03/2020)
(Audited) (Un-audited) (Audited) (Audited) (Audited)
Revenue from Operations T | i I _
a. Revenue from Operations 7544.65 6256.44 9271. No 23058.64 37629.94
b. Other Income 163.74 1118 -141.10 272.56 189.60
Total Income 7708.39 6267.62 9130.10 23331.20 37819.54
Expenses o i i . -
a. Cost of Material nc=m=§mn 0.00 0.00 0.00 0.00 0.00
b. Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
c. Changes in inventories of finished goods, stock-in-trade 0.00 0.00 0.00 0.00
and work-in-progress 0.00
d. Employee benefits Expense 305.13 357.84 450.80 1310.16 1536.72
e. Finance Costs 166.87 157.64 232.78 685.60 684.63
f. Depreciation and amortisation expense 139.43 25.76 144.77 310.26 310.57
g. Services Availed-Lorry Freight 6213.81 5271.56 7688.12 19390.05 32530.18
h. Other Expenses 554.37 371.98 374.67 1459.54 1881.89
Total Expenses i 3 7379.61 _6184.78| 23155.61]  36943.99
Profit before mxnmvw_n.:E items m:.n tax Q 2) 328.78 82.84 175.59 875.55
Exceptional Items 0.00 0.00 0.00 0.00
Profit/(Loss) mmmo_.m .H.mx (3-4) 328.78 82.84 238.96 175.59 875. mm
Tax munﬁﬂnumm R T . T .n. S FE o3 Hs o
Current Tax 45.49 0.00 30.19 45.49 Ng mw
Deferred Tax -12.90 0.00 -10.03 -12.90 -10.03
Total Tax Expenses 32.59 0.00 20.16 32.59 236.60
Net Profit/Loss from continuing Operations (5-6) 296.19 82.84 218.80 143.00 638.95
Profit/Loss from Discontinuing Operations 0.00 0.00 0.00 0.00 0.00
Tax Expense on Discontinuing Operations 0.00 0.00 0.00 0.00 0.00
Net Profit/Loss from Discontinuing Operations (8-9) 0.00 0.00 0.00 0.00 0.00
Net Profit / (Loss) for the period (7+10) 296.19 82.84 218.80 143.00 638.95
Other Comprehensive Income
i. Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00




ii. Income tax relating to items that will not be reclassified 0.00 0.00 0.00 0.00 0.00
to profit or loss
B i. Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
ii. Income tax relating to items that will be reclassified to 0.00 0.00 0.00
0.00 0.00
profit or loss
13  |Total Comprehensive Income for the period (11+12) 296.19 82.84 218.80 143.00 638.95
14  |Paid up Equity Share Capital (Face Value of Rs. 10/-) 5019.73 5019.73 5019.73 5019.73 5019.73
15  |Reserves (Excluding Revaluation Reserves) 4452.31 4309.30
16 |Earnings Per Equity Share (For Continuing Operations) L
a) Basic 0.59 0.00 0.44 0.28 1.27
b) Diluted . 0.59 0.00 0.44 0.28 1.27
17  |Earnings Per Equity Share(For Discontinuing Operations) | 0
a) Basic 0.00 0.00 0.00 0.00 0.00
b) Diluted 0.00 0.00 0.00 0.00 0.00
18  [Earnings Per Equity Share (For Continuing & Discontinuing Operations) ; W .
a) Basic 0.59 0.00 0.44 0.28 1.27
b) Diluted 0.59 0.00 0.44 0.28 1.27
Notes:

1. The above audited financial results for the quarter and year ended March 31, 2021 were reviewed by the Audit Committee and thereafter approved by the Board of
Directors at their Meeting held on June 30, 2021.

2. The figures of the last quarter are balancing figures between the audited figures in respect of full financial year and unaudited figures published year to date upto the
third quarter of the relevant financial year which were subject to limited review.

3. The financial results of the Company have been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the Companies Act, 2013
read with the relevant rules of the Companies( Indian Accounting Standards) Rules, 2015 as amended from time to time.

4. Segment Reporting - Not Applicable (The Company is exclusively in the transportation business segment.)

5. There is no exceptional items.

6.The outbreak of Coronavirus (COVID-19) is causing significant disturbance and slowdown of economic activity in India and across the globe . The Company has

evaluated impact of this pandemic in its business operations. The company’s operations were also significantly impacted in the Financial Year 2020-21.

7. Previous year/period figures have been regrouped/arranged, wherever necessary to make them comparable with the current period figure.
8. The audited financial results are also available on the Company's website at www.neccgroup.com and on the websites of the stock exchanges viz, BSE Limited at

www.bseindia.com and the National Stock Exchange of India Limited at www.nseindia.com.

Place: Delhi
Date: 30.06.2021

For North Eastern Carrying Corporation Limited

For North Eastern Carrijing Comporation Lid,

gy
!ll|1.|n|l.‘.|.|.|ll.
Managinc
(Sunil Kumar Jain)

Chairman & Managing Director




NORTH EASTERN CARRYING CORPORATION LIMITED
CIN : L51909DL1984PLC019485
Reg. office-9062/47, RAM BAGH ROAD, AZAD MARKET, DELHI- 110006
iabiliti n
(Rs. In Lakhs)
Figures as at the end of current reporting| Figures as at the end of previous year
Particulars period (31.03.2021) (Audited) (31.03.2020)
(Audited)
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 902.38 1141.90
(b) Capital work-in-progress - -
(c) Investment property - -
(d) Goodwill - - -
(e) Other Intangible Assets 480.37 533.74
(f) Intangible assets under development - -
(g) Biological Assets other than bearer plants - -
(h) Financial Assets = =
(i) Loans 291.68 300.57
(i) Deferred tax assets (net) 77.34 64.44
(j) Other non- current assets - -
(2) Current Assets
(a) Inventories - -
(b) Financial Assets
(i) Investments - -
(ii) Trade receivables 10433.43 11534.62
(iii) Cash and cash equivalents 553.05 559.34
(iv) Bank balances other than (iii) above - -
(v) Loans 6900.91 5813.48
(vi) others - -
(c) Current Tax Assets (Net) - -
(d) Other current assets - -
Total Assets 19639.16 19948.09
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 5019.73 5019.73
(b) Other Equity 4452.31 4309.30
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 159.38 370.76
(ii) Trade Payables - -
(iii) Others - -
(b) Provisions - -
(c) Deferred tax liabilities - -
(d) Other non -current Liabilities - -
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 8457.42 7241.14
(ii) Trade Payables 398.41 58091
(iii) Other financial liabilities - -
(b) Other Current Liabilities 735.77 1012.30
(c) Provisions 416.14 141395
(d) Current Tax Liabilities (Net) - =
Total Equity & Liabilities 19639.16 19948.09
For North Eastern Carryihg Corporation Limited
For North Eastern Camying Corporation Ltd.
"
Place: Delhi (Sunil Kum mJ
Date: 30.06.2021 Chairman & Managing Director




NORTH EASTERN CARRYING CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021

As At As At
31.03.2021 31,02 0
Amt. In Rs. Amt. InRs. Amt. In

A. Cash Flow From Operating Activities:

Net Profit before taxation 1,18,14,143 8,75,91,286
Add: Depreciation 3,10,26,103 3,10,21,950
Sub-Total 4,28,40,245 11,86,13,236
Add: Investment writlen off 0 0
Add: Loss on Sale of Fixed Assets -238,897 75,84,084
Less: Interest on Income Tax Refund/Other Interest 54,72,130 3,27,059
Operating Profit before working capital changes 3,71,29,218 12,58,70,261
Add: Decrease in Sundry Debtors 110,118,321 (5,55,14,538)
Less: Increase in Loans & Advances (10,78,54,004) (15,61,11,020)
Add: Increase in Liabilities -145,684,307 7,12,84 307
Cash generated from operations (10,62,90,772) (1,44,70,990)
Less: Income Tax Paid/ Provided -1,196,618 2,46,63,001
Net Cash From Operating Activities (A) (10,50,94,153) (3,91,33,989) (3,91,33,989)
. Cash Flow From Investing Activities:
Add: Sale Proceeds of Fixed Assets 4,00,000 1,21,68,000
Add: Interest on Income Tax Refund/Other Interest 54,72,130 3,27,059
Less: Purchase of Fixed Assets 18,98,469 1,51,61,627
Net Cash Outflow from Investing Activities (B) 3,073,661 (26,66,568) (26,66,568)
. Cash Flow From Financing Activities:
Decrease in Secured Borrowings -87,284,593 28,594,269
Less: Decrease in Unsecured Loans 18,77,75,000 8,925,000
Net Cash Inflow from Financing Activities ('C) 10,04,90,407 3,75,19,269 37,519,269
Net Increase in Cash & Cash Equivalents (A+B+C) -630,086 -4,281,290
Add: Cash & Cash Equivalents at beginning of Year 5,59,34,207 6,02,15,497
Cash & Cash Equivalents at end of Year 5!53,04.1 18 5,59 34,207

For North Eastem Carrying Cai oration Ltd.

fn—

—_—
Manaling Director
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Subject: Declaration in case of Audit Report with unmodified opinion for
ended 31st March, 2021 pursuant to Regulation 33(3)(d)
Obligations & Disclosure Requirements) Regulations, 2015.

Dear Sir,

the quarter & year
of SEBI (Listing

We hereby declare that, in terms of provisions of Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, as amended, the Statutory Auditor of the Company,
M/s Raj Achint & Associates (Firm Registration No. 022023N) has issued an audit report with
unmodified opinion on the Audited Financial Results of the Company for the quarter and year

ended on March 31, 2021.

We request you to kindly take the same on record.
Thanking You,

Yours faithfully,
For North Eastern Carrying Corporation Limited

For North Eastern Carryin] Corporation Ltd.
s A

(Sunil Kumar Jain) anaging Director
Chairman & Managing Director

@ NECC House 2062/47, Ram Bagh Road, Azad Market, Delhi-110006 (India)
L +91-11-23517516 - 19 B co@neccgroup.com

CIN: L51909DL1984PLC019485
@ www.neccgroup.com



