CAPITALSCJUARE"

Teaming together to create value

June 22, 2022

To,

The Board of Directors

North Eastern Carrying Corporation Ltd,

9062/47, NECC House, Ram Bagh Road, Azad Market,
Delhi - 110006, India.

Dear Sir/ Ma’am,

Subiese: Proposed Rights Issue of Equity Shares having face value of £10.00/- (Rupee Ten Only) (‘Equity Shares’)
5 % the members of the Company of North Eastern Carrying Corporation Ltd (*Company”)

We, CapitalSquare Advisors Private Limited, give our consent to act as a Lead Merchant Banker in the Equity Rights Issue of
North Eastern Carrying Corporation Ltd in compliance with the Securities Exchange Board of India (Issue of Capital Disclosure
Requirements) Regulations 2018.

Thanking You,

Yours Faithfully,

For, CapitalSquare Advisors Private Limited,
L&
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