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Teaming together to create valye

AMMNEXURE M
Thursday, July 14, 2022

The Regional Manager

Northern Regional Office (NROY)
Securities and Exchange Board of Indi
NECC Com plex, Office Tower- I,

8th Floor, Plate B, East Kidwai Magar,
Mew Delhi - 110023

Drzar Sird Madam,

Rights Issue upto an Agfregate smounl of THEO0M, 00,4 (indian Rupees Eighty-Five Crares
Sub:  Oaly) to the Eligible Equity Shareholders of the North Eastern Carrying Corporation Limited
(Issuer Company).

CapitalSquare Advisors Private Limited {the “Lead Muanager™) state and confin os Folbows:

{] We have cxamined vanous documens including thise relating o litigation including commercinl disputes, parent
dmputes, disputes with collaborators, ete, and other material while linalizing the draft letter of offer dated Thursday,
July 14, 2022 (“Drafl Letter ol Orffer™) of the subjec Issue - Complied with;

2] Un the basis of such examination and the discussions with the Issuer, its Dircctors and other officers, other agencies
and independent verification of the staterents concerning the ojects of the Issue, price Justification, contents of the
documents and other papers firmished by the Issuer, wi confirm thae:

aj The Draft Letter of Offer filed with the Securities and Exchange Board of India ("SEBI"} is in conformity with the
documents, materials and papers which are material to the lasue:

4] All material lepal requirements relating to the Issue as specified by SEBL the eentral govemment and any other
compeient authority in this behalf have been du lv complied with: and

ol The material dischosures made i the Draflt Letter of Offer aze mue and ndegunte to enable iho fnvesfors o make 4 well
miormed desision as to the ivestment i the proposed lssue and such disclosures are i sccordance with the
requirements of the Companics Act, 2013, the Securitics and Exchange Board of India (e of Capital and [Msclosure
Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations™), and other applicable Jegal
requiTemenis.

(3] Besides ourselves, all intermediaries named in the Draft Letter of Offer are registered with SEBI and that till date such
regisiration is valid - Commplicd with aul meted fior compfiasce,

4] We have sutisfied siurselves about the capability of the undeswriters to fulfil their underwriting commiments — Nar
£ i delernripren -

ril Written consent from the Promaoter has been obtained for inclusion of their specified securities as part of promoter’s
contribution subject to leck-in and the specified secirilics proposed W form part of promaoter’s contribution subject to
lock-in shall not be disposed or soid or tramsferred by the Promater during the period starting from the date of filmg
CHTer Document with SEBT 11l the date of commencement of lock-in period s stated in the Offer Document — N

applicafie;

(4] Al applicable provisions of SEB] 1CTR Regulations which relates to specified securities ineligible for computation
ol promoter’s contribution, have beas and shisll be duly complied with and appropriate disclosures as 10 compliance
mads in the Offer Document - Nor appfipp e




ih

b}

CAPITALSCIUARE"

Teaming lu_gat_ner to create valye

All applicable provisions of SER] ICDR Regulations which refate to receipt of Promoters® contribution priae 1
opening of the issue, shall be cotmplied with. Arrangements hiave been made W enzure that Promoter's contribution
shall be received at beast one day before the opening of the Issue and that the auditor’s certificats to this effect shall
be duly submitied 10 SEBI. We further confirm that arrangements have been made o ensure that Promoter's
eontribution shall be kept in an escrow aceount with a seheduled commercial bank and shall be released to the
Company along with the proceeds of the [ssye — Mot appiicable;

MNecessiry arrungements shall be made to ensure that the monies recelved puesuant to the ssue are eredited or
transferred 1o ina separate bank account ae per the provisions of sub-Section (3) of Section 40 of the Companies Act,
2013 and that such monies shall be released by the said bank unly after permission is obtained from all the sock
exchanges, and that the agreement entered inin between the Bankers to the Issue and the Fssuer specifically contains
this condition - Noted for compllance, o the exent applicgble:

The existing business s well as any new business of the Issuer for which the finds irg being raised fall within the
‘meain ohiects” in the object clause of the memorandum of association or other charter of the lssuer amd that the
activities whech have been carried in the lase len years are valid in terms of the ohject clause of the memorandum of

issociation — Covpifesd Wity

Following disclosures have been made in the Crafi |eter of O ffer

An undertaking from the issuer that a1 any given time, there shall be only one denomination fos the equity shares of
the issuer, excluding Sk equity shares, where an issuer has outstanding SR equity shares, and

An undentaking from the issuer thar it shall comply with all disclosure and aceounting norms specificd by the Board
' HAE il n o I i,

We shall comply with the regulations pertaining o advenisement in termns of the SEBI ICDR Regulations — Nt far

If applicable, the ermity is eligible to list on the institutional trading platforni, in terms of the provisions ol Chaprer X

of the SEB] ICDR Regulations Nor applicable:

We enclose & note explaining how the process of due diligence has heen exercised by us including in relation 1e the
bissiness of the Campany, the risks in relation b the business, the experience of the Promaters and that the relaced
party fransactions entered into for the perind diselosed in the Draft Letier of Offer have been enterad into by the
Company in accordance with the applicable liws - Plegse refer to the gue difipence process gate encfpsed oy

Sehedile A and

fat Blee clciiing encloved gy Sehedule B,

Thanking yoar,

Yours faithfully, "
Far CapitalSquare Agvisats Private Limited

Envlated: Bohaduler or above

CAPITAL SQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2 Fiaor, AARPEE Centre, MIDC Raad Mo, 11, Andhes (E), Mimbai 400093, India.
Tel - +51 22 BERADIDS Fax - +31 27 BBR49993 | GIN No. LS89 MH2008P TG 1587383 | Wedsile : www.capitalsquare in
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SCHEDULE A

e Diligence Process Note

Ihe due diligence process carried out by us commenced with interactions with the senior management of the Company
for gaining an understanding abeout the business of the Company, key risks involved and financial overview, amangst
athers, In this regard, we provided the Company with a due diligence questionnaire and information request list
prepared in consulation with legal counsel, The Company responded to the questionnaire and provided ws the
supporting documents for our review, In this regard Juns NextGen LLP as the legal counsel 1o the lssye {"Legal
Connsel”) has assisted the Lend Manager in carmying out the due diligence, drafting of the offer documents in
compliznce with SEBI ICDR Regulations and other applicable laws, advising the Company and the | ead Managcr on
other legal matiers as appropriate and wssuing legal and disclosure opinions in relation o the Offer 10 the Laad
Munager, The Lead Manager were also assissed by the statutory auditor of the Company M/s, Nemani Garg Agarwal
& Co., Chartered Accountimts (the “Statutory Auditor™) m their due diligence process, The Sty Auditor has
consented to be named as an expert in terms of the Companies Act, 2013 in the Draft Letter of Offer,

Busincss and Commerctal [iligence
The due diligence process i selation to general business and commerciil matters meluded:

Organizing and attending the kick-ofY discassion to underssund the busmess of the Company and otler related matters.
Ve discussion was atiended by the Managing Director, Whole-Time Director, Chief Financial QiTicer, the Company
Secretary, and other members of the senior minagement of the Company, the Legal Counsel, represeniatives of Lewd
Munaper, and the Statutory Auvditors. A broad overview of the business of the Company, industry in which i operates,
regularory framework with respect 10 the business, the corporte struchure, the capital structure, and financial
staternenis, its sharcholding pattern wae presented o us and the Legal Counsel fallowed by detailed discussions

Roegularty interacting with the senior makagement of the Company a5 well as the senior porsonoel from the secretanal,
legal ansd finance departments, for the purpose of understinding the business, the risks involved and the financial
averview of the Company, smongst other matters. These intaractions ineluded (i} due diligence meetings, dralting
aessions amd conflerence calls fo discuss the disclosures in the Draf Letuer of Offer, {ii) due dilizence cails with 1he
Statutory Audiors (i) seeking appropriste clusifications from (he Company for key operational data and other
inforision; {iv) bring down due diligence calls w roccive updated information from the Company before filing (he
[rahl Letter of Offer and (v} seeking appropriate cenifications from the Company s the Statmtory Auditors for key
sperational data, amongst others. These interactions were conducted with an ebjoctive to assist the Company 1o
prgre disclosures as required under the SERI ICDR Regulations, the Companics Act, and othes applicable Tnws with
regurd o the Rights Issue, We expect these intersctions and dye diligence calls and discussions to continue wntil
closure of the Rights |ssue;

Beguesting the Company to make available the due diliggnce documents and reviewing Lhose documents wlong with
the Legal Counsel, based on the requirements under the SEBI ICDR Regulations and other applicable bws; as is
cusicwtry i such transactions:

Revigwing sample business contracts and agrecments entered into by the Company with it varlous clicnis across the
verticals, We have relied on the publie souress andior govermment sources such as tender documents for the purposes
of disclosure of the nwme of certain govemmen: andfor govemment-contralicd clients of the Company.

Obstaining and relying on certificates und fonnal fepresentations and undertakings from the Company, Directors,
Promoters, Group Company, Key Management Personnel of the Com pamy and other documents, in support of cerain
disclosures included in the Deaft Lettor of Offer:

Visitmy the Company’s registered and corporate offive and interacting with the Key Muanagernent Persanpe) of the
Company. L understand the Company's operations and 1o verify the disebosures being made in the Draf Leuer of
e
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Obtaining cirele-ups from the Statutory Auditers ot financial information on the: operstional dats, litsgation and/ or
certain finunce relaed information inclisded in the Draft Letter of Off

Inclustry Information

We have relied on various publicly availahie sourtes, government publications and other industry sources, inclsding
the articles and presentations published by the India Brand Equity Foundation on Roads, Railways, Power and Pors
sector in India. Further, certaln data has been reclassified for the purpose of presentation and much of the available
Information is based on best estimates gnd should thersfore be regarded as indicative on ly amd treated with appropriste
caution,

Outstanding Litigation Proceedings and Material Creditors

We have dischosed eulstanding littgation involving the Com pany, its Directors, Promoters, Group Coanpanies on the
basis of the legal requirements under the SERI ICDR Regulations and the Companies Aet, 2013,

Further, in nccorifance with the SERL ICDR Begulations, the Board of Directors of the Company has ndapted g policy
o mteriality which has been approved by the Board of Birectors of the Compeny by a resolution dased January 22,
022 (“Materiality Poliey™). In sccordance with the Materiality Policy, all pending litigation involving the Company,
its Directors, Promoters and Subsidiaries other than criminal proceedings, statutory o regulatdey nctions, and iaxation
matters (which are disclozed in consolidated manner in accordance with the SERD ICDR Regubations), would be
considered *material' i (i) the monetary amount of elaim by or against the entity or person moany such pending
proceeding exceeds 19 of the total revenue of the Company as per the Financial Information for the Financial Yepr
Ended March 31, 2072,

Further, for the purposes of the ibovie, pre-litigation notices received {othier than those issued by wovermmental,
simautury or regulatory matharities) by the Company, Promaters ar Directors unless atherwise decided by the Board of

a5 the caze mav be, i made g party to proceedings initiated before amy court, tribunal or governmental authonty or is
eotified by any povernmental, statutery or regulstory authority of any such proceeding that may be commenced,

The Company has provided relevant supporting documents for all outstanding legal proceedings ngainss the Com LY,
With respect to the litigation imvolving the Prometers, Directors and Group Companios, relevant certificates have been
recelvedd from the Company’s Directors and Uroup Companies, respectively, based on which Appropriaie discloswres
or a negative confirmation, as the case may be, have been included in the Draft Letter of Offer, Further, we have had
discassioms with the management of the Company on the status of various pending cases nvolving the Company

Financial Information of the Coimpany

We conducted due ditigence on financi] matiers, which incleded meetings and due diligence ealls with the Sfatulory
Auditors, diseussions with the finance department of the Company. review of the auditers® reponts and other relaied
docurnents. The Siatwiory Auditors provided the financial information of the Company which was prepared in
accordance with the Companies At 2013, other regulations and restated in accordance with the SERI ICTR
Hegulutions for the fiscal vears ended March 31, 2020, 2021 and 2022, We reviawed the statutory Auditors” repans
and obtained certifications with respect (o certain financial information meluded in the Draft Letter of Offor fram the
Satutory Auditors. Further, the Statutory Auditors were required to review the financial information relating 10 the
Company in the Deaft Letter of Offer and haye delivered a customary comfor letter to the 1ead Manager confirming
the securacy of the financial information contained in the Letter of Offer,




We have also obmined certifications from the Statutory Auditors in respect of certain financial mutters pertuining o
the Rights Issue and the Drafi Letier of Offer

Promoter, Group Companies, Directars, Key Management Personnel of the Comparry:

For the purposes of making certain disslosures with respect to the Promoters and Directors in the Dresfi Letter of Offer,
we have obtained supporting documents and certifications from the refevant entities/persons, Further, we have also
refied on supporting documentation and certifications provided by the Key Management Personnel in relation 1o their
tespective cducational qualifications and wark experience,

The Group Companics was determined in terms of the SERF ICDR Regulations and in terms of the policy of materiality
defmed by the Board pursuant to @13 resolution dated January 22, 2022, We have obtalned supporting documents
including the relevant comperate records and certifications from the relevant enlities. In addition, we have received
confirmation from the Company, the Promaters, the Directoes, and the Group Companies sinting that they have oot
been prohibited from accessing or operaling in the capital markets for any reasons or under any eeder or direction
passed by the SEBI or any other anthorities.

Smtutory and/or Regulatory and Other Diligenee

In connection with diligence of statutory and regultory matters, we have, with the assistance of the Legal Counsel,
reviewed the relevant statutory and regulatory records of the Company, moluding, among other things, relevant
comporate records and filings made by the Compaty with various statutory and regulatory authorities. We have
reviewesd material licenses, approvals and registrations applied for andlos received by the Ceownpary and its subsidiaries
b undertaks its business activities and other materisl agreements exccuted by, or in relation 1o, the Company, and
stech other documents us we have deemed necessary and a3 have been provided to us by the Company, from time 1o
time.

Mete: All capitalised terms not specifically defined here will have the same mesining ascribod 10 them in the Letter of
Oifer.




SEBI [CDR Checklist
BILE

CHECKLIST ¢ong RMING REGULATION WISE COMPLIANCE WITH THE APPLICARLE
PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF cA PITAL AN
MSCLOSURE F-!EQLIIH.EMEWTE} RECULATIONS, 2018, AS AMENDED, FOR THE RIGHTS [8517F OF
NORTH EASTERN CARRYING CORPORATION LIMITER,

This complianee cheeklixt for Chapaer 111, Par of Schedule V1 6f the Securities and Exchange Board of Indig {15z
ol Capital and Disclosure Requirernents) Regulations. 201E, as amended (the “SER ICDR Regulations' 1 js prepared
in refation v the issue of 1* ] equity shares of fice valye of ¥ 1 cach (*Equity Sha rex') of Moeth Bastern Cuerying
Corporation Limited {the “Issuwer'y for cash at o price of ¥ [e |/ per Equity Share Cineluding o share Premium ol ¥
i®]- per Exquity Share} (the ‘tssue Price'), SEEregMing up i ¥ BS00,00 lakhs (the “Issme™” “Rights Is8me’) on rphis
beasis tr the existing sharehuslders of the Company in the rato af [=] [[8]) equity shares fir every [of ([w]} fully peaid
UP equity shares held by the existing equity sharcholders on the record date, tht is on [=f, The issue priees far this
Equity Shares is [u] (T® ]} tinnes the face valoe of the Equity Shares,

All espilalized terms ot defined herein would huve the ssme menning as attrinied 1 I the Dirndt Letter of Ofer
dated July 14, 2022 filed with (e Securities ard Exchanpe Hoard of Indig along with this Schedule ("DLAYE,

The fallowing chupters of the SERI 1CDR Regulation do not appdy b thie lsspe:

l.  Chapter IT - Jnitial Public Offer on Main Bonrd

L. Chapier 1V - Further Public Chfer

3. Chapter ¥ - Preferential lasup

. Chaprer W1 - Qualified Institutions Placemsent

3. Chapter VI - Initial Pubiic Offer of Indian Drposltory Receipts

B Chapter VIIT - Rights lasue of Indian Drepositony Receips

Lo Chapeer IX - Initial Public ¢ffar by Small and Medium Enterpeisus

5. Chapter X - [natitutlong| Trading Patform

9. Chapter X1 - Boms [

10, Schedale VI Pt A}~ Disclosures in Offar Diocumen)

'L Schedule VI (Part 1) Disclnsures jn Letter of Offer

12, Sehedule VI {Part C) - Cortaig Dischesures mot Mandatory in ense 0f Furiher Public £
13, Schedule VT (Part 1) - Certain Discdosres poy Musdatory in case of Fast Track Public fsegp
14, Schedulo v - DMaciosure in a Plocement Dracament

15, Sehedule v tPart A} — Disclosure in affe dovurnend far lssaie of Indlan Dhepository Receipts
16, Schedule VI (Par B} - Drisclosure in abridged prospecius for Indian DBepository Receipts
17, Sehedule VII (Part ) - Rights [ssue of Indian Depository Receipes

18, Schedube X011 (Pt &) — Book Building Progess

19, Schedule X1 {Pan B - Formut of bid daip displaved an siogk excharipe
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CHAPTER 11— RIGHTS 1SSUE

Kegulatian

Suh-
Regulution

Contents

Stmtus of

The ereation of fhesh Security snd execution of fresh
rust deed shall nop ke mandatsry | the eNisding frusi
decd or  the SECUNLY  documents  provide for
eonUruance of the security 1] pedemiption of secared
cimvertible debs instruments-

Com pliance

Fjgt
N Commens

el
Applicoble

Provided that whether the issuer is required 1 erens
fresh security and tn execule fresh tredd deed or ot
ahall be decided by the dehenture tristee.

™ot
Applicahle

Conversion  of opticnally  convertible  dely

_ | mstruments inta emity shares

An issuer shall not convert s optinally convertibie

bt instruments into equity shares unjess the holders
of such convertible dehi instrements kove seni their
positive comsent 1 the lasuer and HE-receipt of reply
o any natice sent by the issuer fr this pumpese shall
ot be construed 8% consent fop canversion of any
convertible debt instruments,

it
Applicable

Whese the valee of the convertible portion of any
listed converitie deke instruments fssued by an
ISEUer exteods ten crotes snd the Bsaer has not
determined the conversion rrice of such converiible

holders of such convertible debt instruments shpl| e
glven the option of not corverting the converible

| postion into equity shares:

debl instruments at the time o making the issue, the |

Mo
Applicable

Privwicled that where the upper limit on ithe price of
sich convertible debt instruments and fustilication
Hhereon is determined and diselosed i the invesion
al the time of making the mzue it sknll pot be
NEEEERATY 10 give SUCh option 1o the holders of the
convertible debt Instrements  for converting  the
comvertible portion into equity share capitnl within
the said upper it

Applicablc

Where an aption is to be given to the holders of the
convertible debt  instrumienty Ty lermis of mib-
regulation (2} and if one or e of such Frlders i
nutexercise theoplion 1o conver the instrumients into
Cquity share capial of & peice detormined in the
general mecting of the shareholders, the ssuer shall
redeerm that port of the instruments within one manth

oL o plee which sholl na be bess thun it face value,

Mot
Applicable

shall no apply if such redemption |5 in terms of the
diselosures made in the offer document.

Provided that the privisiens of sub-regulation i3}

RS
Mpplicahle

leswe of comvertible debt instruments far
financing

An tauer shall not fssue convertible debt instruments
for financing o for providing loans 10 or for
ncquiring shases of any person wha i3 part of the
PECXDRICY BRIP O group companiss:

|
Applicable
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Erﬂuhlmrl Hegnlation DR Complinnee | No. Dbt
Provided that an issuer shall e eligible to isue fully
eapvertinle debt [nstrumengs bt these pUTPaSCS ifthe b
; ; , ] Pl
period of conversion of such deht instruments i3 e85 |, uoohie | .
than eighteen months from thes clase of isste of such P
debt ingimurrenis, I
) Tssue of warrants = | = 5
Ao jsmaer shall be eligible o e warranls subject
11T L= s the fullowing: 2 e e e S
[ | the et of such warrants shall ool exceed etghieen g [ |
[a} months from their dale of allotment in the rights ! Applicabile - |
== SRS a £5
) A aperilied security may [yiive G o MIORE WATTARLS A . ;
= tached b ik Applicahie i)
| the price or farmula for determination of exercise
price of the warnls shall hie determined upfionat and Wi [
: 3 o Pl
(el disclosed in the letier of affer and at loast pwenty-IVe | gicahle :
| per cent. of the copsideration amount bascd an the '
L. | | snercise price shall also be received ugironi: | { |
' Provided that in case the exersise price of wornnls i i
| | hased on o formula, tweniy-five per cel, ot 1
' el deration amount calculated as per the formule |G gge | - .
with neforence date being the record date shall be G
_ 1 | pegived upfront S i~ |
' cuse the warrant holger does not exerclse the |
gtion 10 lake equity shifcs agaimst any of the
| d) ww_w;s.huld b the wrnand hislder, within three I 16| |
months from the date of payment of consideration, Appticable |

L]

(1)

such considerntion made in respect of such warrants
shall he forfeited by the issser.

Thea laswer shall anrsnce 3 record date for the
purpiae of determining the dharcholders eligible 10
apply for specified seourities in the progosed Tights

b for such period as may be specified in the |

Eeourities and Fxchonge Board of India (Listing
Dhlipations  and MHsclosure  Requiremenis)
Rezulations, 2015,

Complied
with o ihe
exlent
possible

Cives
| pagefi. g,
39

will be insersed
during the fling of
the Letter of Offer

The isswer shall not withdeaw 13 righls [ssue afier
arrearceneent uf the record date. However, if the
s withdrmws the rights isswe after anpouncing the
secard date, it shall met be eligible to make un
agplicatisn for [ising of any ol it= specified securities
o any slock excharge for a periisd of twelve monthns
froim the record date announaced urdes sub-regulation
(i

Moted for
cormpliance

Proviced thit the issuer may seck listing ol s cquity
shuress lloqed parsuant 0 oonYSrsIan oF guchangs of
comvertible securities. ESOPs or exertise of warrarils
fssued prior 10 the announcemet of the record dase,
an ihe stock exchange whene s sccuritic: are listed.

b [u 18
Applicahbe
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: Contents
IENT OF LEAD MANAGE HS AMNDOTHER

INTERMEIIARIES

Comments

The lssuer shall appoint one of more merchane [ i The  bstior  has |
bankers, which aze registered with the Board, g lead | appointed
FIARBEEE] 10 the faape, | CapilalSquare
CmpHed Advisars  Private
b2 : with | A (‘Lesd
[ Manager') as the
| lend mmnnger o cle
| [ lsme, |
| Where the fssue s managed by more Ban one lead I 1
manager, the rights, ohlipations and respansibilities,
relating inter alla (o disclodures, allotment, refund - |
2 and underwriting obligations, i aty, of sach lend " *I_”_ oy :
manager shall be predeiermined and be disclosed iy | *PPIeRDle
the drafl Jetler odTer ang thie ledrer of offer 05 specified |
i e Selodyle | — . ¢ | —_
Al lcast one lead manager to the issoe shall ret bo an I
associale {ns defingd endes Ehe Securities and
Exchange Board of India IMerchant  Bankers) it | f
3 Regulations, 1992) of the asucr ad if amy of the lead et (ST
manager is an associate of the isguer, it shall disclose| “PPHcEble |
iacifus an associate of (he issuer and ils rale shall be :
— | limited to murketing of the jssue. ' —
The issuer shail ip cosulation with the legd LComplied |
madligens), appaint other internsedinries. which are with, 1o tlu:-i
registered with the Board after the lead munngerts) | exient
4 | hive independently pssesed the capuhility of other applicable 42 a |
imtermediarics 1o carry gy Eheir obligations ond  poted
(]
=4 &4 il ____ |compliange e
The Company has
eitered  into an
lssue A greemen
dated  July 05,
2022, with the Lead
Manaper
Complied The Company s
The issuer shall enter fnis o nprecment with the dead | with io thp tniered  ine a
manzgen(s) in the frmat specified in Schedule land |  exteni Registrar
3 also enter nto agreemints with other intermediares appficale [ 178 Agreement  (uled
185 reguired under  phe Fepesive  regulitions.| and noted | | My 12, 2022, wilh
applicable wy the mtermediary concerned: s [ Purva  Sharcgistry
complliamon |

(Imdizd P 1 imied.
Agreements  with
olher

intermediaries shall |
be cxcomted gl the
{Letier of Offe
WLOF)sge |
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| Sub- . Statgs of | Page
E.E:El.ﬂ.IIEHJI] Regulation | Contents Complinnce | N, Comments

Provided that such egrosments may incdudes - suh
oier clauses o the issuer wnd the iniermeediaries mmy
deern fit without dimninishing oc limiting i any way
the liabiliies and obligations of the Lead memages(s), | Complied
athee intermedinries andd the imsuer urder the Act, the | with to the
Companies Act, 2013 ar the Coanpanics Act, 1936, | exicnl

the Securithes Contracts { Reguiation) Act, 1938, the | applizable
Deposilrics Aok, 1996 und the rules and regulations
made thereunder or any stautary mencli et oF
siautory ensciment thereal: .
Provided further that in case oF ASHA PrUcEss, the
b igguer shall ke cogrisance of he deemesd agreemen
of the issuer with the selfcertifed syndicate banks.

" The izsuer shall appeint bankers lo m lssue, at| Complied 13
contres as specified in Sehedule XIL with =
The Compaay has
| entered  ila @
I igauer shall appoint @ registrar to the. lssue| - ol | Registrar
[ registered with She Bourd, which has connectivity '“m_!ﬂ: ' Agreement  dated
with all the depositories: il July 12, 2022, with
Purva - Shoregstry
e | (Indin) Pve Limmited.
Provaded that LT the issuer itelE i a reglatrar, i sholl Wit
not appoint isetf us a reglstrar 10 the sy Applicable E :
Peovided further that o lead mansger shall noLact 25 | lied
& regidarur o the issue in which &L is als karsdling the '”ﬂ.":i:': -

el -Fgsue responsibilities.
FILING OF LETTER €

i OFFER

| ]| L Disclosure in the deaft betteroffer 4 — e ]
Ihe drafl leter of offer and letcr ol offer sholl | Complicd
| somiain all material disclosures which are Lrue pnd | weth andd _
adlequate to enable the applicants i take or informed | aote for :
=== rvesstment decision eomplignce B 1
1 Witheut prejudice to the generality of sub-regrlaton The Draft Letter of
(1% the draft et of offer and letter of offer ahall offer contains all
cintnin diseboseres gs spoeified in Par B oo Parl -1 the dischosures
of Sohedule V1, a5 applicable. specified in Part [}
i ; of Schedule VI of
2 ;‘I‘m;:ét |- |me SEm ICDR
| fegulnticns and the
| applicable
provisions of  the
Companies Ak
e | B ) | 13 23
The lead managzers) shiil | exencise dos ditigence and | Complied
3 sutisfy themselves aboul all asgects of the tasue [with  and ) |
fieiuding the veracily and sdequacy of disclosure in | aoled  for -
s i | the drat Settes o offer and the letter of offer, __\complisncs |
The leat manngeris) shall cail upon the {msuer, s ; i Sty
ters and its directors so fulfil their ohligations E’f"“’]wd
4 s dlschosed by thern In the drait letier of Gffer and 1:;:;;:' md - =
[ \etier o offer ol 2s nequined in temis of Uhiese ; ol
l | £ 7 — o i | |
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Regulation m 5::' Contents M' l::f_‘ Comments
The lesd marnager|=) ghall ensure thar the infosmution complied
contained in the drafl letter of offer and letter of offer ' il
5 armd the particulaes us per oudited Financial stalemicnts notsd  for - -
In the drafi letter of affer are not more than six Tk
4 moentis old from the isue apening dabe, P
A issuer shall make discksares [n the dralt lestter o
& offer, letter of offer and abeidged letter of offer, il the TS .
issUer or any of ifs promoters or direciors Is a wildsl applicablc z
defaulter or 8 fraudulent borrower.
In the letter of offer and the abridged letler of affer, Complicd
- the lssaer shall disclnse the process of eredit of rights | with  ang
entitlements in the demat sccount and renunciation | noded - fap
d thereai. comiplisnce
Tl Filing of the draft letter of offor and letter of offer . L -
Prior to making a rights issue. the jsser shall, except
inense ol a fiast wack iszwe, file a drafi letter of offer,
with the concerned regional office of the Hoard under
i the: jurisdiction of which the registired office of the | Complicd
Bssuer comipany fs located, in sceordance with with
Schedule I'V, along with fees as specifled in Schadube
1, with the Board and with the stock exchangeis),
through the lead manageris)
Provided that the jssier shall, in case of fass-track Mot
issue, file o letier of offer and puy foes as specified in A II'Ll:]ahJ: -
Schedule 111 with ihe Board o
4 The lead managenis} shall submit the feelbowing by ghye 3 3 R
HE Foard along with the draft letier of offer;
& certificate, eonfieming that an agreement hus heen
(&) entered it between - the - issuce and the lead| Compligd = ;
managen(sy and  Includes confent speciiied in with
& Sehedule i1, =
b it due diligenee centificate as per Form A of Sehednle E‘unql-sjlied [ ]
L H with
in case af an issue of convertible debt instrumenes, & it
ich due diligence cenificate from the debenture trustee i 'Im&
= is per Form B af Schedule V: P
A eertilicaie confirming  compllance of  the Complicd
i conditiens specified In Part F of Schedule ¥I, if | with  and )
applicahle nated  far
- __|sompliance
The issuer shall also fle tbe draf leer of effer with
the stack exchangois) und shall submii fo Aisch siock
exchange{s); the Permanont Accouml Number, hank
account nurnber  and pasiport aumber of s Comnlied
3 promaters where they are individuals, snd Peemanent ' .
Acconnt Number, bank aeeaumn number, company
registration number or equivalent and fhe address of
the Registrar of Companies with which the [T
is registered, where the promter is abody corposate | | — i
The Board gy specily  changes 1 jssge MNoted  for
+ ohservations, it any, on the draft letter of oifer within |l:|:|rr| P - -
_ | thirty days from ihe |ater of the follwing dates: P ,
the dute of receipt of the draft leter of offer, us{Mated  for

ia)

spplicable, ursder sub-regulation ( 1} or
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be Ligted and the lead manageris} associated with the
issUE

Sulb- Sgatus of P :
Regulation | oo ation Cuntents Conspliance ':"E Comments
The date of receipt of satistactory reply from the lewd | oo for
b} maonager(s), where the Hoord  heso soughl any A - -
e clari fication or additional information from thamar | 2T |
ihe dise of receipt of clarification or information
e froem any regilator or agency, where il Foard hos | Noted  for s
sought uny elarification or information fram such | compliance
I regulator ar agency; ot - —
¢ the date of receipt of @ copy of In-principle pppeaval [ Moted  for . e
= legter issued by the stock exchanjzes. cumplizne
If the Doord specifies any changes of iBEUS
ahservations on the drafl lester of offer e ksyer and
e reanagers] shall camy out sich changes in the
5 draft Tetter of offer end shail submil 5o the Board un | Moted  for
updated drafi letter of offe complying with the | compliance
abservations imsued by the Boord and highlighting all
charges made in the drafl Letier of offer before fling
s te lether of vifer with the siock exchanges
1T there are any chienges in the draft letter i affer in
rebation to the masters specified in Schedule XVL AR | ooy
i updated lewer of offer ar b fresh drafl jeter af offer. | - -
o the case may be, shall be Aled with the poard | SO aAECE
along with fees specitied in Schedule HL
The lend mumagens) shall sdbmit the foliowaip
documents  to ihe Beard afler issuance of | cted for
7 observations by the Dourd or affer expiry wf the I -
ezl stipalated it guh-regulation (4] of regulation e i amai
1 [T iihe Board has not issued observations:
o statement cortifving that ail changes, SugEESONS | oo iq o
L) and oheervations made by the Board have bom b - -
incorporsted in the letter s offer SR e
a due diligence certificate as per Fomm Cof Schedule | oo g e
b \',a.ﬂlhn:ﬂu‘u.":l-rwhﬂiisil:lr!{lflhﬂ leteer of offerwith | e -
B R 71— e i e
o due diligence cerlificale as per Form DrafSchedule]| e |
fel v, i the event the fssuer bas made 4 dischosure of " -
- any maierisl development By tasuing a public notice. it o
Copy al the letter of offer shall itlswy be filed with the
" Bonrd and the stock exchanges throueh the e | Teodied for i :
mansger simultaneousty with filing of the letter of | compliance
affier with the designated stock exchange
The druft letter of offer and letter of offer <hall gisy | Noted for
9 be fumished fo the Board ie & sofl copy eompliance -
=T Draft letter of offer and leiter of effer to be
- avallable to the pablic - B
The deatt leter of offer filed with the Beard shall be
minde public for comments, if any, for a peried of a1| Complied
least twenty-gme days from the date of filing, by | with and
| hodting i om the wehsites of the Board, stogk | moted for .
enchanges where specified securities are proposed 1o | compliance




Sub-

Regalation
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Contents
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|' Statiay of

||-"ng-:

| Comments

The iasuer shall, within pwg daya of filing of the drafy
elter of offer with e Bourd, make p public
|3n=1ﬂum:l.'n1c:n1 moome Eoglish  notdonal ity
newspdper with wide circulition, one Hing; nation)
daily newspaper with wigs careulation and pine
regional |E.I'IE|IH£_EI1MP&]HI wilhi wide circulatiom ar
| the place where the registered office of the iswer is

sibated, disclosing o the public the fics of filing of

| the: draft letter of qffer with the Board and inyiting
the pablic 1o provide their commicnls to the Boarg,
the issuer or o the lead Managers | In respect of ihe

' dlsclosures made jn the letter of offer,

Complied

with and

noled fior
cvmpliance

Compliangs | Ny,
|

The lead manager(s) shall, alter expiry of the piriod
stipulated in sub-reguintion 1) file with the Boasd,
ditails of the commesis received by them or the
issuer froen the publie, on the offe document, dy ring
that period and the vtonsequentinl changes, il any, that
#re reguired o be made illhu_dmllu_chﬂc_mnm_l.

S "

Complicd
with und
noted for

comphinnees

T'he issuer and the tead munager(s] shadl exsure thai
the letters of offer qrp hosied on the websises as
required under these regulations and it COntents eo
the same as the versions gs filed with the Board and
_ | the stock exchanges, a¢ applicable.

Complied
with amxt

nobed for

compliance

The lead manager(s) uad the sndk exchanoes shal|
provide copies of the-drafl lebier of o ffor i the publi
o5 and when requesicd and may churge & reasonnbic
aum Lor providing a copy af the same,

The issuer shall decide the isiue price, In consuliagios
with ihe lead manager(sl, before detesmining the
record  date,  which shall  be  determined in

eonsuitation witl the desipnated stock exchange.

Complied
wilh finad
nibed fir

o rliance

Hlisle] fisr
carmpdigmee

The issue price shall e e less than the foe value

™eed Tor

74

’ of the specified securithes, compfisnce
The issuier shall disclose the jsn price in the letes Moated far | -
| 3 of offer filed with the Board and the sock| | P
tompliance |

PART VII: 1551 AN ECONIMTIONS 4 NI¥ PROCEDURE
| Reservations

exchange(s),

The Bsuer shull make a .Em-; issue of equily shares
only if it has made reservation of cauiny shares of ihe
[ same elags in favour of the holders of outstanding
compulsorily convertible debe Instruments, if any, in
Proportion o the conivertible par thereal

Mot
| Applicatie

F=d

The equity shares sa reserved for the holders of fy liy

instruments &l the time of conversion: of such
vonvertible debt instruments: oa the same iefms af
which the equity shares o fFered in the nphts e
WETE issisad

ar parily compelsorily comvertible deb instriments |
shall be lssued 10 e holdes of such eenvertible dehi |

Ml

|
Applicable |

Provided that for the purpases of oflering such rights
cnlitlements, the issuer einpany  shall pog  be
| reduired to credit rights emitlements.

Il
i Applicable
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HRepulation

Comilenils

Gubjeet 1o other applicable provasion of Shose
regulations, the jssaur may muke reservation for s
employees wkg with fights izsue subject the
condation that the vahue of alktment 10 4 employee

Sn_uunrl Tuge
Compliance | No.

amments

Moted for
pomplinmee

shall not exeeed two lakhs rupees.

.15

Provided that in the event of uncer-sidscription in
the employee reservition pastion. the pmswbscribed
prirtion miy be llotved on 4 proportionate basis, for
g value inexoess of twe Tnkhs rupees, subject o the
toial slksment o employee nol exceeding five
lakhs rupees.

Mat
Applicahle

Ahridged better of offer

disclosures as specified by the Board in Part ¥ ool
Sehedule W1 and shall mot gontaln ooy mater
extraneous o the contents of the [etber of offier,

| The -rttﬂaﬁﬁﬁw_r_ni' offier shall contain the

benied for
compliance

Fd

Every appleation farm distributed by the lssuer OF
any other persom in relution to the lssue shall be
sccompanted by 4 copy ef the abwidped Jotier of offer.

Moated for
complinnce

ASBEA

An apgticant 1w the rights jsae shpll do =0 anly
through the ASBA Facility, which fuellity shall be
provided by the Tssuer in the manner spocitiad by the
Board:

Complied
with

143-145

Jreovided thal payment through 2y piber elevimmic
panking mode shall be permitied in respect wf an
ppplicotion made for any Teserved partion autside e
jrsane period,

Complied
wailh

Availahility of fetter of affer ppd oiler iss0e
materials

The losd manager(s] shull cnsure penilability of the
wetier of offer and other issue meterial including
ppplication fspms with stock exchanges, peEREsAmr o
s, regesmr @fid shure Iransfer agents, deposikiey
pasticipants, stock brokers. underwriters, bankefs b
the issus, nvesLors” assipistrons and sell-certificd
avndicate banks before the epening of i izsuE.

Hoted for
compliarde

143145

The abridged letier of olfer, along with application
form, shall be despatehed through regisiered post or
spoed posi of by coutier service or by electronis
{ransmission W Al the existing shareholders ul least
irese dlays before the date of opening of the ][

mipged for
coampliongs

[ 43-143

e letter of offer shall also he provided by the igeer
o lend manageria) 1o any existing shareholder whio

TTh

Mobad for
comiance

Fi3

Credit of rights entitlements and allotment of
specified secarities

The rghts entitiements shall e credited Lo the dem
acgount of the ahareholders before the date of

| ppening of the {55ie

[45-047

| 2]

&, koument of spocified securities shill be madc in the
dematerialised form only.

T

Condifions for making applications on plain
paper
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Regubtion | | S8b- Cootents e G s
Shareholders whe hive nor received the apsdication Complied N
I form mey make an application in writing 4 4 piliin with 156
| paper, along with te requisile application money. =
| Provided that SCSHs ha)) dceept such application
forms only if all details required for making the Muted for
application as per these regulations gre specified in | Compliance )
.= | thi pilais PRperapplication,. Y,
Shareholders making an application on plain paper
shall not be enditled W renounce their rights and shalf Complied
2 not ulilise the application fem for any parpose with | 56 -
meluding renunciation even |r it s recaived
P subseguemly, -
1T & shareholder makes an application both in an | Noted for
i application form a5 well as op & Plain paper, hoth complignog | 1562158
applications are luble i e reiected,
i) Prohibition on ment of incentivy - a - =
Any person connecied With the issue, shall not offer
any incentive, whether diraot o indiect, in any Naled fis:
manner, whether n cagh op kind &r sorvices ar i
otherwise b sy person for making an application [n | “MPRnce
e rights issue, except for fe i commission foe
Lservices rendered in relation in the issle e A=
L2 Security de it = = =
The. Istee shall, before the openmy of s |
Eubscription list, depoait with ihe designated stioek st o
1 exchange, an smount cabeslnied at the rate of one per " - -
Cedit. of the issue size in the manner specified by the coatpliance
by Board andfor siock wxchange|s)
The amomt specifled in sub-regulation (1) shall be Mol for
d refundable or Torfeituhie in the manner specified by ; - =
the Board, wxmiplinnes
K] Underwriting = ]
IF the issuer desires 10 haye the issue underariten, it Rk
I shall appoint merchant bankers o stockbrokars, licable 44
registered with SEB, 1o act as underwriters, b =
Provided that the issie can be underwritten saly fo Mot
the extent of entitiement of shareholders other fhan AP Rficahie it
| the pramaters and promoter Eroug, : b
In e of every underwritlen issue. the jend
munager{sh shall underiake minimum tnderwriting Mot
2 ohligations 8% specified In the Securities and Ficahl 44
' prchangs Buard of India (Merchant Bunkers)| 2PPicable
Regulations, 1997
§2 Kleni ) & [ £ .
If the issue size exceeds one humdred erare mupees, |
| the issuer shall ke drmangesments for the use of R ok
Proceeds of the issue 1o be monfiored by m eredit | applicahle
ing agenay registered with the SEBI, | —— e
Provided that nothing contained in this ehizse shall f
apply to an issue of specified securities made by a ol i
bunk or public financial nstittion or an insurance applicible
LOTHEHLN Y .
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Hegulation

Conlents

Status of Fage

Compliance | Mo

The monltoring sgercy shall submit {ts repart W0 e
sssuer in the Tormat specilied n Schedule X1 o6 3
quartes Iy basis, ll hundeed per cent. of the procods
of thi issue actually mised, lane becn it el

™ol
applicable

CoTmenis

The board of directars and the management ol the
tesuser shall provide their comments on the findings
of the moenitoring apency as specified in Sehedule X1,
e xsuer shall, within forsy-five days from 1he el
of eerch quarter, publicty disserminate the report of the
monioring ageney by uploading the saine on 5
website ns well a5 submilting the sames L the swck

exchanpelsh on which Mﬂulﬁ_ﬁﬂquls__u_mﬁngz_

Pablic  communications, pubficity materials,
adverisements and pesearch repurls

applicable

Mot
applicabile

All public commutication, publicity kel
sdvertisements and research reportd shall comply
with the provisions of Schedube IX.

Moted lor
cotplinroe

lssue related advertisemenis

in)

T isser shull js5ue advertisenent kn ot least one
English nuonal  daily newspaper  with  wiide
circulation, ore pegronat national dally powspaper
with wide cireulstion mud ome reglonpl [anguage
daily mewspaper with wide clretation, al the place
where registered office of the fssuer is situated and
alsii give an intlmation W the stock exchanges for
dlspemitation on thelr websites. i feasl wo days
before the date of opening of the lssue, disclosing the
following:

Wated Tor I

compliance |

the date of mmﬁimfdnﬂpnlﬁ of uhridged letter
wl offer and the application form:

Hul_-td .I;'ur
gomip bareec

(b

tlwe centres ather thn repistered office af the issuer
where fhe shareholders or the persons catitled 12
reopive the rights eniitiements may phtain deplicate
copies of the appllcation form in casc they do sot
revelve the application form within & reasimible e
afler opening of the rights SN

Tdoted for
e plisnss

ie)

2 stacrment that if the shaschoklers etitithed 1o receive
the rights entitlements have feither received the
origing] application forms nor aes in & position 1o
ohenin the form; they may make an application
through the form available oo the wehste of
Itegistrar, stock exchanges aF jead monagers o in
writing o0 a plain papes W suhscribe o the Rights
lssue along with a [ormat specifying therein the
necessary particulars such 85 name, address, rutio of
rights lssue, issue price. fumber of equity shiores
held, ledger fislio numbers. depository partickpant [13;
client 1Dy, number of eguity shares entitled nred
applicd for, additional shares i any, and tha amunt
10 be Blocked with SCSES along with the applicaion

Tanted for
compliance

tdh

[E?m:-um.‘l by the SEBI (lime of Capiial ansd
Disciesure  Requirements}  (Foarth Amendiment)

Regulations, 20020 w o e Bewin 1}

-




CHAPTER 11 - RIGHTS ISSUF
ot g S Cones b
[ A sutement to the effect that || the shareholder makes
(64 an pplication using the applicution fom a3 well as | Noted for | & }
plain puper, bath the upplications shull be Jiable i he campliance

i rejected a1 the aplion of the ssuer.

During the period the iswme is open for subscription,
o pbvertissment shall be refensed giving an lited B

2 impression that the issue hos been fully subscribed or 43 s
oversubseribed, or indicating investors' respanse 1| TP IENCE
L Exsupe, =
An announcement regarding closure o lssue shall be

[ mnde only after the lead Managins) is eatiliod that | Foked i

1 2l lenst ninety per cent. of the offer through fetter of : =
offer has been subscribed and n cortificae hus been | SOmPliance
ebtained to tht effect from the registrar to the issue:
Provided that such an announcement shall not be
made before the dute on which the isue i5 1o be| Moted for | ) .
chsed excepl for ine chosing advertisement mace complisnce

| in thee feemat preseribed In these regiilations,

| 85 Chpeniing ol the issue = .

Subjeet te the compliance with the previsions of the
Compaies Act, 2013, a righes s may be opened | Moled fior - ~
within twelve menihs from the date oF issiance of e compliance

| uhservations by the Roard under regylation 71 _ e |
Provided that in cese of & fast track ifme, the jsswe ot
shall open within twelve months From the recond - - a
chide, Eppliciile

B Minimum Subscription - = -
| The minimum subscription 1o be seceived in fhe [EHTE Mot fisr
1 iﬂlnh:rﬂxi:!:rﬂ}l per cenl. of the offer through oampliance 45173
Pravided that minimum EuBseription criteria shall not
be applicable 1o an issuer 11
{8} the obicel of the e volves financing other
than financing of capital expenditure for o project;
amd Meoted for 45 1T ¥
{h) the promoters and the promicler groug of the | compliance -
Izsuer undertoke to sybscbe fully 1o theis portion of
rights entitlenent and do ot renounce their rlghts
excopl o the extent of renunciation within thee
[T group.
In the event of non-receipt of minimum sy bscripnsen
refurred to in sub-eeulation (1L all application Mitad fir
2 manies roceived shall be relunded 1o the applicants | I 45,172 -
forthwith, but not later than four days from the| “0MPphance
elosure of the issue.

__ET Period ol mbseription = = : =
The rights iasuc shall be kept open for subscription Issie opening and
for o minimum period of seven days and for a M fr closing  dates will
eadmum period of thisty days and n withdrawal of | : - be discbosed ur the
application shill be permitied after the issue closing | “2HPHEmoe time of filing the
date. lester of offor

| BR Fayment Optiong - = =
The issuer shall give ome of the following pavment Wated foir
oplens 10 all the sharcholders for each bype of i -

| insiFumen: S ey
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Regulation

Sub-
Heanlation

Conlents

Status of
Complisnce

Fage
T

Commenis

{al

| b poid in ealls; of

purt payment on applicaton with balance mensy 40

Mot for
compiancs

{hi

fill payrment on application.

| Moned for
cempliance

Provided that the pert pity ment, i any, on sppiication
ahall nat b less than swenty-five per cenl of the
tesue pebce and such issuer shall ablain the mecessry
reglntery appravals o felliae the sEme.

Mated for
compliance

Prasided further that payment of balanee money in
calls, outside the lssue period, muy be through
clecironie banking modes.

Manner of calls

[f the suer propeses o reesive subscription monies
in calfs. 1t )l ensore that the mistanding
subscription moeney 18 called within wvehve mariths
From the daie of ailetment in dwe lssue and if any
applicant fails to pay the call money within the soid
pwebve menihs, e couity Shures om which there una
colls in drrear along with the subscription money
airencly paid on such shares shall b farfeited:

T
applicable

1

Provided further that it shall ey be necessary e call
the outstanding subseripbon money within el
months, if the issuer has appolaked & menitoring

_ | mgemey in terms of regulation 82

Mok
applbcable

Allotment procedure and basis of allotnsent

E

167

The issner sholl not make ony allotmenl i excess of
the specificd securities offered through the Letier of
affer, crcept as provided in regulation 410 and (2].

TMoted for
comipliance

Alletment shall be made in the followitse munner

ia)

Full allotment w those eliginle shareholders whio
have wppkicd for thelr rights entitlement either fey Tkl
ar in part and alse to the rennineee(s), who hasfhave
upplied for the specified swusilies renoumced in thesr
fuvour, in full o in pert, as adjusicd for fractional
enlizhemeEnt.

oted for
comphisnss

(b

Alptment 10 eligible sharcholdess wha having

| applicd for the specified securities im Tl to thie extend

af their rights entitlement snd have also appélad for
sdditional specitied securities, shail be mate as far s
passible on an equitable basis hiving daie regard 1o
the numiber -of specified securilies hekd by them on
the record date, provided thens & an uneler-subacribed
partion afer making allotmeant in {a} nhove

Bitedd fior
comphisnce

{e)

A llotment Lo the renouncess, wio having applied for
the specified securities rencunged in their favour and
also applied for additional specified securitics,

idbed there 1s an undec-subseribed portion after
making full allstment specified in Lah nd (] abave:
The allotment of such additionnl specified sceurities
miy be made on 8 proportionste basis.

Mited for
cuipliance

The authorised employess of the designated stock
exchorge wong with the lead managcris) and
registrars Lo the issue shall ensurc that the base of
allotment be finphsed in o Fakr and proper mannck 35

ated for
complisnce

| may be preseribed by the Roard.
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Regulation

Suls-

Regibation

4.'.:vllllﬂl:.l:|lllv

Allwtment, refund and Mayment of intcrest

T

Stntus of
Camplianes

[ Paee
M,

B67-]

The isswer and Joad munagerts) shall gnzere that jhe
specified scourities are allogied andir applicatdon
e ies are refinded or unblocked within such perid
| 13 may be specified by the Board,

Moted for
canplinnce

The lead mansgene) shioll ensure il the allotEment,
credit. of demateriabised securities, refunding or
tnblocking of application monies, as miy  be
applicable, are done clectronicaliy.

92

Mied for
compliznce

application manics are not refunded o nnhlocked
within the period stipulated in sub-regulation (1)
oo, the issiser shall underiake o pay interest at the |
rute of fifleen per cent. per annum 1o the sharebalders
within such me as dischesed |n the draft letter of

Where the specified securities are not alloed anciar |

Mated for
eomplinnge

offer and the letter of offor and the fegd mAnagers)
shull ensure the same.

Post-tssee advertisement

The Tead managerts)  shall tasure.  thor  an
severtisement giving details reluting o subseription,
basis of allotmen, nusmher, value and percentape af
afl apphications including ASREA, numbes; valse gnd
percentage of successfid allibees for ail applications
mgluding ASBA, dae of eompletion of despatch of
refund orders, as applicable, or Enstructions to selis

certified syndicate hanks by the Registrar, date of
despateh of certificates or da of sredit of speciiled
socurities, ny applicable, and date of fiting of listing
applicntion, ctc. is released within ton diry= from the

date ol completion of the WAIIUS Betivilies in al lege
me English national daily mewspaper with wide
cirgulation, cne Hind; national daily neWwspaper with
widle clroulotion and gne regional language daily
hewspaper with wide circulation a the place where

Moded For
compliance

registered office of the issUCT is situated,

= S

Betails specified in sub regulation (1) shail also be
Placed on the websiies of the stock exchanpes wheee
the securitics are listed,

Moned for
vomplisnee

The responsibilite of the lJead mEAnage <) shall
eontnue uniil completion of the jzsue process and for

L any [ssoe relafed marcr thereafler,

e e

Post-issue responsibilities el the lead manaperis) |

Mo for
compliance

The Bead Mimagesis) shall regulurly  monitor
redressal of invesor grieveices arising from any
insue related sotivisigs,

Mt [ow

complianee

Thi lead munagens} shall conbinie o be respansible
for post-lssue uctivities 1ili the upplicants have
recaived, credil o their demat acoount or refund of
application monies and Listing of irading permissicn

s obtuined,

Moted for
cempliancg
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Regiilation

Sub-

HRepulation

Cowtenis.

sratus of
Complinnes

o,

Comments

The Tead munnger(s] shatl be responsible fioe ansd Lo-
ardinate with the Teglstrars to the [ague and with
various intermediaries & regulor intepvols after the
olosure. of he isswe 1o moaitar the foow  of
applications fram qelf-cenified syndficaie banks,
processing of the applications including application
form for ASBA mnd other maliers fill the basis of
pilotment s finalized, credit of the specified
gpeyrities 1o the dematerinlised etounts of the
alloitess, as applicatbe ansd unblicking of ASBA
iu.mmnua' disspatch of refund ordirs are campleted
and securities are listed, a3 applisabie.

woted for

compliance

Any act af amlssion or e ssian on the part of any
af the imermediaries noticed by the lead panagen s
shall he duly reported by them ke the Roard,

Hoted for
compliance

In case there is & devolvement 08 anderwriters, th
el mamagesis) shall ensure that the notiee for
devolvement  contEining  the ehligation of the
anderwriters ks issued within ten days from the date
ol closgre of the issue.

Pdotd] i
complisnge

In case of pndersubacribed  1ssues that ar¢
snderwriticn, the lead aniger(s) ghall fumnish
information Lo the Board in nespest of e rilers
who have feiled b omest jheir  undetwTiting
devalvement in the fommal specified in &chedule
EKVIIL

Muoted Fist
I:ﬂl‘!lp]iaﬂﬂu

Release of subseripthon money

The b maisapens) shall comfirm to the barkess o
the dasae by way of copies of lising aad trading
approvads that all formalities in conneetion wit the
tasne havee been completed and that the banker 15 fres
1o elease the money bo the issuer or rebease the
maney for refund in case of Bulure of The issue.

In caze the msuer fuils to ablain hsong or trading

specificd securities wens llsted, it shall refund
throwgh verifiable mesns the entire monles received
within four days ol receEpt of intimation from stock
exchanges rejecting the application for listng of
specified seoutites, and if wny such money i8 et
repuid within four days afler the issuer becomes
finhle to repay it the bsuer and every director of the
gompany whe is an afficer in dufault shall, on and
from the expiry of the fourth duy. be jointly ansd
severally liable 16 repay 1has moncy with injerest it
the rate of fificen per cenl, per =nnum.

Tt (o

vomplinnce

permission from the siock exchanges where the’

Hnted for

compliamee

The lcad manager(s) shall ensure that the monies
copaved In nespect of the rights lesue are released o
e ssauer in compliance with the provisions of gib-
section 137 of section 40 of the Compantes Act, 2013,
os applicable

Moted for
wcomplinnce
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Regulation

95

Sub-
Regulation |

— piimoter group

Cantenis

Stamus of

Reporting of (ransactions of the lh';-l:l;m.llﬂ' il

The isswer shall ensure that all iransactions |n
securities by the promoters ang prometer Eroup
between the date of fling of the drafi letter of offer
ar letler of offer, a5 the case imay bi, nnd the date of
closure of the issoe shall be reprorled 26 the stock
exchanges whire the spetilied secirties of the jagyer
are 4o be Jisted, within twenty-four hours of such
transoctions,

Page |
N,

Comments

Compliance

teaded Tar
compdiance

Post-issue reporis

The lead mannpers) shall =bma post-isee repors
5 folknws:

(&)

initial posi-issue report us specifid in Pam @ o
Sthedule XVIL, within three working davs of elosure
of the issue

wr

{hi

Mated far

Moted for

comglianep

complignce |

| fnal poat-issue report as specified in Pam © of
Bchedule
finalization of basis of afloienent or awithin fifteen
doye of refund of marey in case of failure of the
REEITH

Restrictinn on further capital isswes

XWVII, within fifteen days of the date aof|

Mioted for .
cotmplinnce

An issuer shall not make Ay farther issue af
specified mocurities i any manmer whether by way of |
! public lstue, rights fsaue, preferentiol lssue, guslified
institutions placement, jssue of binus shares op
otherwise, expept pursuml 10 an emploves stock
! oplzon scheme

{nl

|
Moted for i
coemplisnee I

in cose of 0 last ek Gsue, during the period
Between the date of filing the letter of offer with 1he
flock exchanges whire fhe Stcurlics are perapided fn
| be listed and the listing of the specified securities
olfered through the letter of affer o refiind of |
upphication momies: or

ihy

Mot
Applicahle I

in ¢use of other jssues, during the period between the
date of filing the deafl letter of offer with the Baard
und the listing of the specitied securities anltered
thraugh the letter of offer or refund of mppdication
monica;

unless full disclosures regasding the wdal number of
specified securities or pmount propoesed fo:be ralsed
frem such further ssue are made in such dradd betzer
ol otfer or letter of offer, as the case may ba

Mobed for
somplinnce

Ml o
comiplinnge

Alteration of rights of hoklers of  specified
securities

The issuer shall not alser the terms {including ihe

terms of issue) of specified securities which m
adversely alfect the interests of e holders of those |
specified securiiies, excepl with the opmsenl |n g
writing of the holders of ot less than throe-fourths |
of the specifled securities of that class or with the

sanction ol special resolution passed 2t g meeting
of the holders of the specilied seourifies of that class |

1
|

:"-:l_ll.lnl.‘l fl.ll |
complionee |
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|
s At LAge Comments |
Compliance | N
OFFER DM UMENT, ABRIDGEL FROSPECTUS A N AH

[ Regulation Contents

FITEL

PartB | | Dischosares in draft letter of offer S S =aras
| An issuer, sutisfying the following conditions. shall | - Complied | | I
| mak the disclosires a8 eecificd in clause (4] ofthis with o the |
| ' Part. In the draft letter of offereer of offe extent - -
: [ | | applicable : ‘
{ S Tl == — = IS N =
i imstroctions: | (a) The periodic reports, serests and informsion
| gre being fibed i compliance with the [istmg | | | I
| 1 | agreement of the Securities and Exchange Boord of | |
| | ndia  (Liging Obligations  and Diselosure| Complied
| Reguirements) Regulatioms, 115, & applicable for | with te the I \
e Lost one year immediately preceding the dite of|  extent [ i
| : filing e feter of affer with the desigreated stock | applicable |
| exchange in g of & Fiist trocks [ssue and in any other |
case. the date of filing the draft leter of offur with the
- _I — | L_r:!:uurd'.. = n ==H
i} the reports, SLELETRENS and infoenativn refemad | , : 1
| < : Complied
in in sub-clouse (o) above are awnilable on Ehe with | - =
I | | whsite of any stock exchange,. | | J
| | oy the lsswer has  investor prievance-hand|ing I '
[ | mechirlom which  Inclodes meeting  of  the f |
[ Stakeholders’ Relationship Commitics at frequent |
| ' indervals, appw,—xml.t_ﬁ.-ltg:auun of power by Lhe F-::-unplu:d | I i [
i toard of direciors of b saer a8 regands shanc with | |
| trapster and clearly laid - down Eysiems and f
[ procedisres for timely and satisfutory medressal of) | {
| eesorpribses e : o
i [T the isser does nossisfy the conditions specified Complied |
i [in clawseq 1, it shall make disclosyres im the letter of : '.|'|“: [ - _ -
s | offer as specified in Part B-1 of this Schedule. | GailTe= ] s
[ | Following  issuers - shall mandatorily - make -
3 diselesures. in the lebier of piterleter of offer as '-I::-t i : = -
|__ specified in Mart B-1 of this Schedule: bl appiizable . | =
I | wpan issuer whose ntaragement kas undenzone any | |
[ change purmaal 1o acquisition of control in [ [
[ | accondance with the nronisions of Securities and [ I
' | | Exehamge Board of India {Substantial Acquisition of | |
[ ' Shares and Takeovers) Regulotions. [ 95T o the Mot [ I
I | - Cacyrities and Exchange Board of 1ndin [ Substantial il-"‘.{lllil:‘,:a]"ﬂﬂ [ = | - I
| | Aeguisition of Shares and Takeovers) Regulations. | |
| | {2001, us applicabie and is migking @ rights issue af | | .
| specifred seeuritles for the fird fime subsequent th |
| | cuch change ard o peckod of three full yeors s rf [ | [
L gt i | elapsed since sach  clange i == == I
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Regulatinn E. sﬁl:th Contenty. m 1 E::j;'! ::_r I::.E! Comments
(e fssuer whose specified securilics hive haen
listed comsequent to the relimation pranted by the
Bourd ander sub-rule (7) of rule 19 of the Securities
Contracts (Regulation} Bules, 1957 for listing of its
specified sccurities purcaant to & scheme sunctionad
by a High Court under sectians 39T 1 3% of the TN
Companies Act 1936 or approved by o tebungd epplicable -
under sections 230.234 of the Compantes Act, 2013,
s applicable, and 5 making a rights  issue of
specified securities for the first time subsegent to
such listing and a period of three full years has nol
it elupsed since such Hsting.
AR EsUer proposing o rights [ssee shall make the
4 fisllowing disclosures, as fur gs possible, in the draft
letter of offer in Use sedes in which the disclosures are
L speckied in this clause: |
Cover pages: The cover Pages shall be of adequate | Complied
o thickness {(minimum hundred GSM quolity) and shall |with — an .
be while in colour with no [atlerna noted  for
= = . | coimplianee
{A) Front cover papes: - S w
(1] Front inside cover poge shall be keps blank. Camplied
witl
(23} Froot omside cover Page shall contain anky the 4
following jssue delails: y :
A The type of letier of offer ['Draft Lot afoffer’ | Complied | Cover
u or * Ledter of (O fer), with paps
b. Date of the: draft letter of offer - letter of offer. Complied | Cover
. a wilh page
€. Name of the lssuer, its logo, dale and pluce of it
inenrperation, corporate identity number, pddness
of its registered and corporute affices, telephone
Aumber, website address and eemail address Complied | Cover -
{where there has been any change in the address of with poge
he registered office or the name of fhe Issuer,
refererice w0 the page of the offer document where
details thereof are given),
o MNature, nurtber and peice of specified securities | Complied | Cover
[ offered and ssue size. as may be apelicable. with frgs e
e, Mames of the pronwsier(s) of the isguer, Complied | Cover
with puge 5
. Details of ihe company or any of its promoders or i :
directors being & wilfusl defaulier o o frondulent t"fcurl_pu:md Cavee -
bormawer. Al i
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Hegubation

Sukh-
T pulationm

Lantents.

Stamns of

Complinnee =i,

p, The following clause on “Grenetal Risk' gnall be
incorporated in a bow foemat:

avestment n equity and eguity related securitics
involve a degroe of risk and invesions should not
inviest amy funds in this offer unless shey can afford
10 ke the rigk of kosing their investment. Investors
are ncdvised o read the risk faetors curefully kT
taking an irvedmend decizion In this offering. For
tuking an invesiment docision. irvestors must tedy on
their awn examination of te jsuer and thx offer
including the risks involved. The securities hove nol
been recommended o approved by the Hecurithes and
Exchange Bosed of Indid (SERT) nor docs SEBI
guprstee (he sseurpey of adecuacy of this document,
Specifle aueation of nvesors is invited o the
stwteenent of “Risk Factors’ given on page number
under the scction “Ceneral Risks”.

Complied
with

Page

Cammenls

Covet

h The [ollowing clause on ‘issers Admolute
Responsibiliny” shall be incorporuied in o bo
Frmat:

The isseer, having mode all reasmable bngquiries.
accepts responsipikity for and conbiems fhat this leter
of oifer conains all information with pepgnd To-ihe
issuer and the j3sue which is ralerinl in the contex
af the issue, that the information contained in the
Jetper of offer i troe il comect in ol materiod
aspocts and ks not miskading inany pialerial respect,
that the opinions and interitions expredsed herein are
homestly held and that thers and 1o other focks, the
ormission of which make s document as i whate or
any of such informetion or the gxpresaon of gy such
oplnions or intentiots misleading In any maierinl
respeet.”

Complied
with.

Cower
ge

{ Mames, logos and oddresses of all the Tead
pranager(s) with their tiles who hinve signed the
due diligence certificate and likd the letter of el
with the Board, along with their teleplone
s, wehsite addresies und e- mai | pddreasei.
{Where any of the lead managens) i5 5m associle
of the [ssuer, it shall disclose flself as an gasociate
of e isswer and that 15 rofe ks Hmited t markeling
ol the issue.)

Complice

Cower
page

}. Mame, logn und pddress of the registrar 1o the
amae, ghong with it telephone number, wehsile

address and e-muil address.

Complied
with

Cover
page

k, Isgie schedule:
(i) Date of opening ol the isme
(i) Dse of closing of the issae

Cpmiplied
with

Cover
gt

|, Credit miing. if applicable,

applicable

e, Mamels) ol the swck ewchanges where the
speci fied secufilies are prupased 10 be Tised and

thse details of their in-principle approval fos listing
whtained from these stock exchanpels).

Cammplied
with,

Cimver




CHAPTER 1T - RIGHTS 15 PE

(1} Some riska may not be psterinl individually
may be material when eonsidered collectively, I

e =Ll

with

HE.-I'I:““ “‘;1::;“ Eﬂ.m:! E'EI.".I?.:L Pxf Comments
Back cover pupes:
I The back inside cover Ppe and back outside cover cn‘T.p_“l‘Im =
page stinll be kept blank, ' =
Table of Contents: The table. of contents shal| Crimplied Adfter
m app-urimmediuiel;; afier the franl inslde aver Mgz | Wil cover £
= [RRE:
Definktions and ablweviations: O
1A) Comventional or general Lerms
IV | (B) Issint reluie) sorms e ol WE
(C) Issuce and industry relited fermis e
i (D" Abbweviations - S
" Letter af C¥ffer summary: Thix section shall contaln Coaplied 17
_ surmary of the following infoemation, as applicable: | wih "
(A} Primary business of the: Issuer snd the Industry in | Complied - :
which it operates, in not more thay 100 witds emch; with
(B} Objects of the issue in a tabolar fomar Complied 17 5
wwith
(Cilntention  and  extert  of partcipation by
prumnhr.r.l'p:rnmumramup with respect - .
& their rights entitlement ™ E'Dm.PLm 17
b. thelr intentinn o subscribe over ard shoove their T
[ _ I right entitheinent =3
(D) Surnmary table of actstanding litigations and a Complied .
woas-reference o the section Gtled “Chetwtnmiliagy -.-.-th'h' 17-1% i
— g Litigudions wnd Materiol Beveloprmenis’ ==
{E) Crossrefcrence 10 e section titled 'Rk | Complied 1719 .
Faciors®, with |
(¥} Crosspeference to the comtingetit linbifities of tha Camplisd
isswer as disclosed In fhe financlal  sntemenss pie i [7-19 =
inchuded in the letter of offer,
155} Crosssreference w reloted party ransucilans ay | Compliad
discloded in the financial sistements inchuded in the with 17-19 -
leticr of offer.
(H} Any issuances of equity shares made in the |ag A distinet negative
tme year for consideration other than cash. Coamplicd Propg | Aaement has been
withy ndded in the
_ DLOF,
= = {5} Risk factors: C- 2 e ==
WA Risk facors shall be prined in a clewr readahle Complied
s fonl (preferbly of minimum [0im ten size). [ with = ¥
(B Risk factors shall be in relution Lo the Solbowdng:
L. insue and sbjoets of the fsue
2. taswer and its eogoing bisiness sctivitles
3. summary of sutstanding titigations as disclosed In Cnmpliad
he sectivn on litigation in 2 tabylar Tormiat along with | ih - -
amound imvithved, wherever guaneifable, [=suer sholl er:
also separately highlight any crimingl and raguiatary
mmlers which may have any material adverse offec
Ef= on thie issuer, 5
| (£ Risk factors shall be dotermingd on the busis off Covslicd
teir materiality. In doing so. the iollowing shall he wiF:h =
considered: —}
Comyplied




= CHAPTER 11 - RIGHTS 15SUE
Hegulntion Re m! tion Conlents cﬁ:;ﬂﬁg PI"I;E Commonts
I (2] Some risks may have an impact which iz
qualitative though nut quantitative, sl :
(1) Some radks muy miok e malerial gt prsicnt batmay | Cemplied : A
218 . have a material impac inthe futre, with
{1 Each' risk factor shall appear i the follpwing
| memerer; Complied . !
| (17 The risk as envisaged by the isuer with
oz {2) Propusals, if any, 1o address the risk. _
¥ i} Proposals 1o address the risks shall ot coninin
sy specilative statement on the positive outoome of Comyplicd
ary matter of litigation, et and shall niot be given for it = .
gy ey thal s pub-judice  nefore By
cours eibunid,
F] Prooposals to pddress the ridks ghall net be given ) o g
fior any mater that is sub-judice hefore uny ot oF g
; willh
tribamnal
G Risk Factors shall be disclosed ihe desoending
srder of materiulity, Wherever risks shoul maheral Complisd
irpact are stated, Hkely o petestinl implications, Wit -
including any financial implication, on the Company
= fior the same shall be disclosed.
il Lntroduction: Compiied | 4 ;
= B | 4a) Issue details in brief. with
e (BpGenernl information: e 41 z
(17 Mame snd address o thie registered wnd comporale
oiffiees, the regisration number of the jusuer, and the | Complied 4l
adidress of the Regiatrar of Companics. where the with =
fssger is registered.
{2) Mames, nddresses. Wwlephone numbers and e-mail o oe g
uddrogzse of the Company Secretary, and begal o 4142 .
il visar ki
{37, Mame. address, telephone e ber pod e-mail | Complied
acldress of the Statutory Audioris) of the iswicr. with o the 17 :
extent
: : = applicahle
i4] Mames, sldresses, Lelephane rumibers, ool
person, website andddrcases and e-mail addresses of the
fead manager]s), reaisrrs 10 the issse, hankers bothe | Complicd a3 1
fague; LTRL of SEB] wehsite listing ou the detiils of with -
seli-certified syndicate banks, registr o the issue
| anel share transfer sgenls, el
{51, Swnement of inter-se  ablocation ol o di
= ~ responsibilities among lead musngerls) Applicable :
{61 Following details of credic Toting in omse of 2 Mot
e public isue of convertibbe debs insniments: Applicable - -
{a) The nomes of all he creda rutimg pgencies from
which crodit rating neluding uanccepted rating bas e
boen obtalned for the issue of convestible debl Applicable : '
== instrumerits.
(1) [Cretails of il eredit ratings, including unaccepied Mot
rutings, obtuined for the public isse of convesilble i . =
't | deb ingtruments. | P -




CHAPTER ni- RIGHTS IS51E
Sals- Etilias of e
Eﬂ_ﬂmlhﬂ“ Contenis | :Tf__ Comments

s Complianes.

() All erodit rafings ohinined during the preceding

Years prior W the flmg the drall ofe;
focumentiofir document fis amy of the jssper's Mot
listed comveriible deht instruments. gt the time of | Applicable
uccessing the markot throwgh & convenlible debd
Inslruiment. e
Tibame,  address,  telephone nmamber,  wishsite
address and e-mail sddress of the dehenture tragtee, T
In case of issue of convertible debt instruments/deht Applicakle
itstrumenis,
| BIMame, address, Ielephesne  number and c-fzil
address of the manitering agenay, i appointed, and
discloswre a3 10 whether  wuch appointment i3 Mot
Persuant te these regulations, The fac) of filing the Araliahl
letter of offer with the Boerd and the ssock | PPlicable
exchangels) and the affjce of the Baard where the
ketler of ofler his been (led,

||

44 -

1¥] Dizadls of underwriting:

(&) Mames, addresses, telephone i bers, aned e-minil
addresses of the underwriters and the smmmt
underwrltten by ench of then.

(k) Declaration by the bosrg of direciors of the issuer
that the underwriters have sufficient resnercis o
discharge their respective obligations

(el In case of portial enderwriting of the tispe, the
extenl ol such underwriting.

[d] Beils of the fiml unerwTiting arrungement
indicating actual number of specafied socurities
underwritten, o be provided i the prospectus before
LI b5 replstered with the Registrar of Companies.

Mok The |ssiee i[5 nof
Applicable underwritien,

{13 The fact of filing the Jetter of 0ffer with the P
and the stock exchangelsyand the office of the Hoprd
where the lsfter of i fier hus heer Tiled,

(%) Capdtal struet ure: £ 4 -

Coenplied

with 45

(A The capital struciure in the fellowing order in g
tabular firm: =1
il - Authorised, Based, suhsoribed and  paid-up

capiial {pumiber of seeurites, description and Lﬁﬂpﬂ?m d4 .
BgEregate nominl value,
{b) Paid-up capital:
(1) Aller the lsne, Complied
it Aller conversion of convertible insraments [if g 69 i
applicable),
FiThe ol lowing details efoutsisnding instruments Nest
u) Dietails of options, i any, Apnlicabl 46
e b) Detalls of convertible securities, ifury el ) =
4 Details of spegified secueities held by the promisier
and premoler group including the details of fock-in,
pleddge of and encumbrance on sch specified Comlied
securitics.  This  mfoemation can be  cither s 47 :

incorporated by refercnce with speeific websie
details of sock exchange(s) or by provdiding required
detnils in the letter of affer, |




CHAPTER 111 - RIGHTS ISSUE

Il.q;l-llﬂliﬂ:lliI

Suh=
Hezmiation

Conmienls

status ol
Compliance |

5} Derails of specificd securities pequired by the
mmmlﬂ:.rhlprnmm;:’ﬂu'pin the lnst Ok year
immediately preceding the date af filing of the letier
af offer with the designaied sock gxchange m onse
of o el 1rsck issue oned in any other case, the date of
filing of the draft letier of nffer with the Boand

Complhied
wilh

Fage
Na,

47

{Cnmmiganis

6. inwenteon and extent of participation by e
promotes and promater goap in the s with
rEspech bo.

{i% their rights entiticrmemk.

(livhetr indention to subseTibe over arnd ahove their
rights entiflemet,

Provided that such participation shall ot reault i o
breach of the minimum publie sharcholding
reguirement - stipulsted o the Securities  und
Exchunge Board of India (Eisting Cihligations and
Diselosure Requirements) Regulations, 2015,

{omphied
with

44647

7. Fxerights price as refiesred under eluize of (b1 of
ayb-regulation 4 of regulition 10 of Securities and
Exchange Board of Indli { Substantinl Acquisition of
Shares and Tnkeovers) Regulation, 2011

Complied
wilth

4647

i Shareholding partern as in the firmal precel il
e Securites and Exchange Board of India iListing
Obligations  and Disclosure  Hequirements)
Hegulatons, 2015 and &= aibenitied o the slock
exchanpes,  This  informution  can be ehher
inseor v refgrence with spoeeific website
desails uf stock exchange(s) or by providing required
dhetails b the [etter of affer.

Compiied
ik

46-47

9 Dezails of the sharcholders holding more than one
per gent. of the share capital of the wsuer, This
i formation gan be cither ineomporated by reference
with specific website detalls of steck exchange(s) or
tw prowiding required details m ihe ettt of offes.

| Vil

&

Complied
with

b7

i

{1y Objects of the issue.

Covnplied
with

5

(2} If one of the ohjecis of the issue is Boan
pepaymEnL:

(ayditatls of loan proposed 1o b pispaicl such ns ame
iuf the leager, brief terms ard conditins and wmasunt
guttand ing;

Complied
with

45-52

7. 1 one of she pbjeets is investiment in o jedni veniure
or subshEiary OF @n o scquisition, the following
additionzl disclosures shall be made:

{4} details of the form of invesment. i e, equity, debl
or any ather irslrument;

(i if the form of investment has ot been degided, a
sharerrent b that effect

i) it the investment is in debt instruments, compbee
detgils regarding the mic of piierest, nilure ol
security, wrms of repay met. suhardination, £le.;

rd) nature of henefit expected i yooTue tn the issaer
a3 resultof the myvesiment

| applicable |

Mot




Sub-
Repulaiion

CHAPTER 11— RIGHTS 155 UE

Cantents

Status of
Com plinace

(4} ITone of the objects ol the jsise is bir gran a laun
bovam engity: other than 4 subsidiary, detalls of the loan
Apreements, including the rale of nterest. wheihar
secured or unsequred, duration, natbre of Sty

e of repay ment, sichordination ete, and the naure

ol benefit expected 1o sconic to the Isswer as a regll
of the invesiment.

Crmments

Pt
Amplicable

(53T onve of the objects of the wae i utitizatian of
the issue proceeds for lang term working canitsl, the
fellrwing additional diselosures 2N 0 basis

{a) Basis of cstimation of waorking  capital
requirement abong with the relevant nEsmprlons,
(b} Resons for raising additional working capita)
sibstantioting the same with relevant fagts and
figures,

(el Dewils of the profected  working capdial
requirement. includmg  demiled assessment  of
working capital afler implementation of he projeot
or achicvement of objects of the issue, as the case
fEry be, capacity wtilisation assumptions, beeak up of
cxpected current aisels |nto raw materiols, inisled
Boods, work in progress, sundry dehtors e, with
assumplion ahout the holding norns for sach tvpe af
tunem assel, total current liobliies, net curreat
nascls and envisnged sources of finance far et
currcnl ascts, o, bank  finance, instifistinnal
linance. own funds, cic,

1d) Total envisaged warking capital requiremcnt in o
tabular form, the masgin money thereo! and the
pertion to be firanced by Ay bank(s] or otherwise..
Loy Dretails of the existing wirking copital availabis
lor the Esguer with a break e for il current asscts
intr raw maicrials, Tnised goals, work in progress,
sundry debiors, efc.. wial current Hahilitics, net
currenl assels and sources of finance for net curten)
assets L. bank [linonce, institutionn) finance, own
funds ele,

(1) ' working capstal is shown as 4 port of project
for which the issue i being made, the reasons far the
SAITLE,

il
Applicabie

.10 on object of the jssue is io fund a project, e
following details shall he given;

() bredk-up of the cost of the project for which his
ey is being rabsed;

thl means of financing for the project.

(] locution of the PR

(sdh plant and machinery, technolagy, process, e
() cediabowation, performance euarantee if any, or
nssislance in marketing by the eollaboratocs,

{f) infrastrocture facilithes for s miterinls and
| atilities fike waer, clectricity, ete.

Mot
Applicabe

71 W one of the objets of the isme isE-pE.:l‘-n;s-: HEy
plant,  machinery, echaclogy, process ele, the

following details shll he given:

Nt
Applicahle




CHAPTER Il ~ RIGHTS 1SSUE

Hegulntion

Snle-

Contenls

Complisnce

(v meenis

__Regulation

(n} Details shall be given In a gnbular form, which
chall include the detuils of the equepmant requlred W
te bought by the tssuer; cost of the equipment, nome
o the suppliers; dute of placement of orler and the
date ar expected date of supply, €c.

¢y I case the arder for the equipment is yet w0 be
placed, the date o quitations rebied upot for e cos
estimates green shall glso be itientinned,

(e The perceniage arid vniue terms of the equipment
for which ceders are yet 1 be placed shall b stated.
i} The details of the secund hand cquipment hiought
ar propesed b be bought. if any, including the age of
ihe machines, balance sstimated life, cie. shall also
b given.

(RY 1T warmnis of parily paid sharcs are proposed to
be icened in o rights isse, disclosure of the objects
gwards which the Nhmds from conversions of
warants'call money for partly paid shares is

MR
Applicablie

| proposed 1o be used.

(H) Reguirement of Tunds:

(11 Where the issuer proposs 10 imuertake mare tham
ane activity ar project, such oS diversillcatien,
modemisation, expansion, ete. e Sotal project oot
nckivily-wise or project wise, as the cose may be.

Mal
Applicable

{2y Where the et is implementing the project in a
phased manner. the cost o euch phase, including fhe
phase, i any. whigh has alveady been implemented,
shll b separately giviem.

Tl
Applicoble

{31 Dewils of all material sximing or anticipated
iranssctions in relation to wilistion of the Bsue
procesds. or projest cost with promOoLers, prEmoeer
group, directors, key inanagerinl persannel, and
group companies. The relevan; documents shall be
ineluded in the Gst of materia docomeris for
ispectiL

Mot
Applicable

4. I any part of the procesds of the issoe s o be
applicd directly or indirectly:

(A in the purchnse af sy buginess; of

{B) in the purchase of an intergst in any hustness and
by reason of thal purchusc. or amyiking to be done in
crmsequence thereof, or in cenniction therewish; the
e will hecome entitled to an interest i respect B0

| gither the capital or profits snd losses of btk e siich

fesiness exvcoeding iy per cenl thereof;

a report made by accountants {who sheall be ramsd in
the letter of affer} upn:

i) the profits or losses of the hustness of cach of the
five fnancinl vears immsdiately preceding thee jsdaie
o thie letter of offer: and

{1} e wssets and fabilities of the husiness nf e last
date 10 which the ocoounts of the Dusiness wers
imade, being o date ned more than sis muontis befor
the date of the iasue of the letier of ofler

Applicatle

{5115
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Regulution 5"’““ Cintents ES‘“'“!!D:L ';E' Comments
(A} wny part of the proceeds of the T 15 10 b
applied diregtly or indirectly in uny manner resulling
in the ncquisition by the issuer of shares in Ay dther
= hady carporate; and )
(B by reson of that acquizition of arything i be
dome in consequence thereof or in  eontection
erewith, that by comorate will become &
subsidiary of the e
ureport mide by accountants (who shall be named in
the lemer of offer) wpar: Mot
{1} the profits or losses af this other body corporate for Applicahle z <
exch of the five financial years immediately
preceding the issue of the Letier of Offer; and
(i} the assets and liabilities of the other oy
Corporate af the last date to which it acoounts were
tnade,
(C¥Strategic partners 1o the prevject oo bjects of the il
issue, Applicahle =
(D WFinancial parners wy the project i objocts of the Mot
Ee s e, Applicable : %
LE} Funding plan imeaies of finance): = = =
(1} An underimking by the ssuer con firming that firm
armngements of finence have been made thraugh
verifiuble means towards sevenly-five per cent, of the Nist
slmed mears of finance for the project proposed i be Appicable -
flanded from issue proceeds, excluding the smouns g |
be reised throwgh proposed issue and existing
| abentifiahle internal accrjgls,
{21 Bulance portion of the means of finance for which His
a0 firm  arangement has been macde  withow Aoyt - -
d Applicakde
' specifigation.
(3] Detalls of finds tied up and the avenues fie Hot ) :
deployment of excess proceeds, if any, Applicable e
L i(F] Appraisalk ) - - L
(1] Scupe and porpose of the uppradsal, if any, along Mot
with the dabe of sppraiza), Applicahp
(2} Cost of the project und mezns ol finanee shall be ] ) }
= a3 per the appeaisal repor, Appdicable
{3) Explanation of revision, iFany, In the project o Mist
and the means of finarsce after the date of issue ol the ."|.|‘.'||:"]k-d:l|t - .
_ | upprideal report, — S
{4) Weaknesses anig Wreats, i any, given In the il
appraisal repart, by way of risk faetor, Applicaiie
() Schedule of implementation: Schedule of
implementation of the project i a tabular form and
the progress made s far, Eiving details of land Comiplied 45.53
aciuisition, givil works, installstion of plunt and wiith
machinery, frinl production, dae of commiercinl
prosuction and reasons for delay, iF any,
() Depleyment of Fiinds; = o




CHAPTER 111 - RIGHTS ISSUE

Sub- : Status of Page
E:guhthn | Rogulation | Confents ':""E&"“ Na. Con ments
(1% Dwtails of the spunces of funds and the
deployment of these (utids on the project (where the
iasuier is raising caplial for a project), up to aduenot| Complied | 45 29 5
earlier than two months fram the date of fling of' the | " with
odTer document, as cerlified by o statubery guiitor of
__ |thelssuer and the date of the eevtifleate. = e e
2y Whene ihe promoens’ contrinition lsas been
broght price & the public lssue, which s utilised
pwirds misans of fnance for the wioted phjecis and o
has already been deployed by e [ssue, & caih Mo alil - -
wraterment Trom the statutoey sudiar, diselosinz e ape .
use of suwh [unds received &s promeers’
ontribiLinn,
(I} Sources of Finamcing of Fundds Already | Complicd
| Deployed: Means and soures of flnuncing, incleding | with to the
desnils of bridge koan or other firancial ArrnnEemEnl, patent
= which iy be pepaid from the proceeds of the issue, | applicable
(1] Deployment of Balance Funds: Year-wise e
break-up of the oxpendimre proposed o be ncurred It'u.ﬂ:- % .
= on the project. gtk
(¥} Imterim Use of Funds: A siaement that net ise
procesds pending utilization (for the sated ohjects) Complied 4953 | )
shall be depasited only in the sehdiled commencial with
banks
iL) Expemses of the lasae Fxpenses of the issue
along with a break up for eash lem ol expense,
| including detuils of the foos payable io separely 25
under (it terms-of amount, w8 & peroelige ol ol
| issug pxpenies and ok @ peEhitge of total Bawe
i uimc)
(1) Lend manggens) fes ineluding underwriting | - .
A {_um_p“l;lnl 451 }
(2 Mirckerage, selling commission and upload Fees b
{3} Registriry Lo the issie
{4y Legnl Advisors
15) Advertising and markeling expenses
(63 Regulutors including stock exchanges
73 Prinding and digiibution of issoe stafionary
() Others. if any (o b specified).
i) Any. special -t benefits for the issucr and its |
shareholders and its materinl subsidisrles idenified Compiled
in accordance with the Securities and [Exchange with 53-37
Boord of India {Listing Obligations ané Discksare
1 |Peuirements) Repolations, 2013, ==
(M) Key Indusiry Begulations for the proposed | g
objects of the lssue Gf differsat fom existing ”‘.‘:h" 3
= husiness of the tasuer). ol
| {0 Interest of promotess, promoler grodp and| o e
] directors, as applicable 1 the peofect or objects of the m]:h =
= e, S L
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Suh-

| Regulation

Contends

Statums of
Compliance

{IX) Dretails of Business: Deseription of the ifdustry
and nature of the Gy s operations apd s
primeipnl activities, including the main categories of
products wold andior services performed, end-users
of the imucr's products andior servigea, plant,
machinery, technology, process, principal markets in
which the issuer competes, approach 1o marketing,
buesiness sirategy and productive capacity and exien |
of utilizotion of the issuier's {aelliies,

Fape

Comments

Commiplied
Wwith

Management (Board of Dincotors and  Scnior
Management) and Organisationa) Biructung;

[A) Name, date of hirth, age, Director Identification
Mumber, address, Peeupation and date of expiration

af the current teem of office of Manages, mansging
director and other disectors tinciuding nominee
directors  and  whole-time directars), period of
directorships and directarships in oiber comganies,

Complied
with

G8-70

U} For each person, defails of current und pas

directorshipls) for a period of five vears in listed

companies whose shares have beenswere Susperbed

from being iraded on any of the swck exchanges,

during hisher tenure, as follomws:

*  Nume of the Company:

®  Listed on [give name of the gock exchanges)

*  Date of suspension on the eiack exchanges:

¢ I trading  suspended for moace than thres
menths, reasoms For sspension ard period of
Busneidenn ;

*  IFthesuspension of treding revoked. the date of
revocalion of suspetadon;

= Term {along with relevant dates) of the director
in the above compunyicd). (The dbove deiails
slall e glven for the preceding five years. In
case of offer documents for fast track scucs
filed under the provisions of these regulntions,
the perkod of five vears shall bo reckoned oo the
date of filing of the Ietter af offar. )

Mol
Applicahle

BE-7

(2} For each person, detnils of current and pas

directorshipls) in lisied ompanies  whs ke

beenfwere delided Srom the slock  enchange(s)

during hisher lenure in e il len years, as follows:

®  Mame of the Company

Listed on [give nume of the siock exchangs| s

Bt of delisting on the stock exnchangeis)

Compulsary ur voiuniary del lsting

Reasons lor defisting

If relisted, date of relisting on [give name of the

stock exchangoels)

= Term (akng with relevant dades) of the direcipr
In the ahove company fies).

Mo

applicable

G870

(B Details of senior tnamapement and  key
Management.

Complied
with

GE-TH

(1 Current organisation sl structure,

Complied
with

4B-T0
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Sub- Statusof | Page
Regolation | oo lntion e s Comphlance | No. it
Al Financial Information of the fssmer: T1-107
(e sturedard inanginl unkt shall be used in il Loiter
of Ciflar.
(A} Consolidated financial statements of ihe
issers
The sudited conselidaied [inancinl - stalemenls
in sceordence with applizable pecmunting
stundards for the las (nuncinl year [with 1he
:umpmli'.:]:uinrfuﬂ:,-wpmnd}.Ina:hliﬁm.lm:l Curiiiied
limited paview (noncial slolements disclozed 10 the 1.1‘3.11 - -
sinck ewchange with the comiporative prior year
period (this information aleoubd not be earlier than six
mantls pricr b the date of the opening of the issck
lssners may vabuntarily include sdditional finaniial
squiernenty, ineluding three yeurs il mudited fnarcial
giatements (bt not more than throe Years), ucditional
stub perfods sl aodited stnpdalone  financidl
= statemenis,
The following shall be included in the leter of offer | Complied
with 1o the
exteril
il applicable
i. Repoet of siotulory auditors &0 the tinancinl | Complisd
il sigtements, wilh =
i Batonce shegis Complied ]
~with
jii. Statements of income Corplied
§ with
iv, Schedubes K apeounis Complied
wirith | <
v Simemens of changes in stoakholders” equity Couriplied
with £
i, Statetients of cash Hows Compliod
B S = with | e
wii. Statement of wocourting palicies Complied
willl
Vil Mavica s financia] stuloments Caomgplied
- £ with E
. Accomiting Fatios
»  Camings per share (Basic nd Diluted) Comps
b, Retirn on pet worlh oot 108 -
¢ Hel Moset Valoe per shard cl.iua.hl
d. EBITDA e A ,
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Sub- Statuy of Page
Regulation afi Contents C nee| Py Cvimments
Lomplian

i) Proferma financial statements —The Jszuer [
shall provide Proforma linaneial Halemenis, as
certified by the sauiory guditar or chortered
dccomintants, who hold o valld cerifionte igdued by
the Peer Review of Board of the ICAL of all the
ubsidiories  or  busineses material - o the
torsedidated finoncial statements whees the-issuer gor
its subsidiarizs have made ar  seduisition o
divestiment including deemed dlEspiosal afier the latess
pericd for which financial informarion is disclosed in
1he fetier of offer but befbre the dute af filing of the
letber  of  offer.  For  thig purpose, (e
| acquisition/divestment would be considored s
| muterial if soquired’ divested business or subsidiary
In apgrevate contribotes 20% or Mans 0 lamewer, ne
worth or profit belore s in the Latest arinueal CF% of
the issuer. The Profoems financial statemsents shall be
prepared for the last completed finangigl year and the
stuly  peried (if anyl. The Proforma  fingneial
Satcments shall be prepared in accordance with
Cinidance Note issued by the ICAT fram time Iy Eifme
anel cerlificd by thi slutory oudiior, The fsspges
Company  may vitluntarily choose 1o provide
proforme financlal statements of BCQUISons even
when they are below the above miateriality threshold |
In case of ane or mone acquisitions or divestments,

ane combined s of Proforms: Tnencia) sLalemenls

should be presented. Where the Pusinesses oequireds
divested does ot represent 4 Separate endily, penerl

purpose Bnaicial statement may not be nvitlable fop
such business. In such cases, combined corvedsout |
linancial statements for such businesses shall he

Frepared in scoordancy with Guidance Mote Issued

by the ICAL from time 10 time. Further, In case af"
nen-material squisitions/divestments diselosures iy

refition b the faet of kg sequisition/divesiment,

eonsideration paidireceived and made of financing

shall be certificd by ihe sttty auditor or chartered

Accountams, who hold o valid certificate issped by

the Peer Review of Boaed of fhe HCAL of the issuer |
oMy, | |

M
Applicable
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_E‘tihgnl" | Page

latter of offer, including as risk factor.

01 Andit Qualification- 17 the waditors’ report far
i dust three Gl years or limited ol peport [or
the latest stub period on the finuncial statements is
maodified, the -issuer shall comply with  the
requiremerits of the Securitics and Exchonge Board
of Indin (Listing Obligations and  Disclosire
Reguinements) Regulotions, HH1S G rebation b audit
repisrt with podified opimion g o isgminp the finid
letter of offer, including issoing @ ssutement on
Imipact. of  Audit Cyualiticaiions 16 the format
speci fied by the Board from tine to time. The impact
of any modification of suditors’ ppinton {[where
quuntifinhle), whether sich mudification i Ingluded
in the sudited report for the last thres ikl yeur o
fimited review report for the lztest stub period. shall |
b shown a5 adiustments i the line fems specificd
sy the Beard from time 1 time 1o the extent pussibie
| far all the Maancial periods {(fall-year or sub}
presented in the letter af ofter. including by
comparmtive. prior year perinds. Any bype of auidis
inadification (qualification, disckaimer. of cnpliasis
of matler) shall nlso be disclosed appropriately in the

¢ : Cnmments
A m.'guliw'c
T apternett b beem
Applicable includisd inthe
NLOF,

X

lead munagens),

A statement o the effect that the price hias heen
arrivid at in songaliation behween fhee t5auer and the

X

provided in other financial informution.

Management's  Discussion and  Anabysis  of
Finamcinl Position and Results of [dperatinns us Complie
peflected in the restated Iml AS CFS shall be with

113-136

X

with respect to ench such persen sepraraielys

defuultes or & fracdulent borroawes:

delmlier of o fraudulent borriaver;

oTWEr

frovdualent bormpwer;

discision;
{g1 Any oither dig__nl&uum__ag_&ﬂﬁ&d ey sl Board.

A

Otstanding Litigations aed defaults

Dischisures pertaining to willul defaulters or
fraudulént borrowers in case of A rights issue: ir
the issuer or any of its promoter or director luas
been declared as a wilful defaniter or a fruudulent
burrower, it skall make the followlng disclosures

() Dhuistamding prncind when the persomn. Wwas
declared ns @ willul defaulier or @ fraudulent

| £} Steps taken, if any, by the person for rernaval of |
s muwme fvom the bist of wilul defanliers or 2

(¥ Other digelosures, deeend fit by the issuer, in
grder 1o enable inveslors G0 take an informed

{1 Name of the person diclarcd s o wilhisl defauiber; |
{b) Mame of the Bank declaring the prersn g g willul

() Year in which the person was devlared ns & wiiful Crover

Tl

v e,
Applecable 114

127-129
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Cantenix

Statis of |
Complianee

74

Commenis

(A} Pending matters which, ir they resilt in an
adverse eutcome, would materially and adversely
alfect the eperations or the fiaancal position of the
(=TT

(B} Matters which are pending:

17 lssues of moral terpitude or erimingl liability on
the purt of the issier,

12) Material violutions of the statutiry regulutions hy
ihe insuer,

| (3} Economic offences where proceedings Have been
initinted againg the ismier,

(€} For the purpose of determining muteriality, te
threshald shall be determined by the issuer as per
requiternents under (he Securities and Fxchange
Board of Indla {Listing Obligations and Digclosure
Requirements) Regulations, 2015

(1) These disclosures shall be mode o respect of the
lsswer and the subsidisy companies of the jasier
whise finencial sivements are ingluded in the drafi
better of offer or letier of affer, cither scparitely

LAY

Gavernment appriovaks;

All material pending govemment ang reguluatony
spprovals pertaining uw the obiects of the issue,

Complied
with @ the
cxlen|
applicabie

(PR

AV

Material Develonments

LA

Ohther Regulatory and Statutory Disclosu res:

13d4-143

{A) Awberity for the isse and degatls© of

resolution(sh passed fior the lssue,

Complied
witly

IB) A simiement by the jmuer thar e I5SLber,
Promoters, promoter group, directiors, personis] i
cantrol of the promoer or issuer, ir applicable, or
selling  shurcholders are nol prohibited  fram
accemsing the capital market or debarred fium
buying, sefling or desling in sccuriies unsfer any

arder or direction passed by the Board

Complicgd
with

[C) A statenient by {he fssuer il any of the dirscion
of theisguer are associaned with the securities market
i any manmer, ond i yes, details of any alstanding
BCtiom initiated by the Board gt the said entitics
with thee rolevans details,

('Iamp!itad
with

(B A ssutement by the issuer that It i in compliance
with the provisions specified in Clause (1} of this
Schadule.

Compliesl
with

[ 1E] For a fast track [ssie, details of cimplisnce with

| thee eligihifity requiremients.

ot
Applicabli

(F) Disclalmer clauses:
U1} The letter of offer shall contain the fetllewwing

| disckaimer glavse in bald capitl fefiors:

Complicd
with
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Sulb-

Cantents

Status of
Compliance

o mnenis

Hegulation

i i3 to be distinetly urdersiooed that submission of
the leter of offer w the Secutities anid Fnthange
Boerd o India (SEBE should radt in ooy weay be
deseiticd or construed that the same has ben cheared
Vor approved by SEBI SEBL dises mol fake any
responsibility either for the finnncial souadness of
any scheme or the preject for which the issue 18
propaselt 10 be made o for the tormectsess of te
sitements made or opiniens expressed In the letier
of offer, The lead manager{sl, fias sertified that the
dischosures made in the leier of offer are gunerally
pcegjuate unid arein anfanmity with the Regulations,
This requiresment is o factlitxiies myestors Lo take an
informed decision for making nvestment in the
proposed issue

It shauld alse be clearly understood that while the
issuer is primarily responsible for the worreckness,
neequacy and dischsure of wll relevant information
in the letter of offer, the lend munager{#) is expected
1 exereise due diligence W ensure that the issuer
discharges its resporsibiliny adeguately in this behal [
and towarda this purpose. the lead ranagen s} s
furnished 1w SEBT o due diligence certificate datied
June 17, 3022 which reads as follows:

rdue diligence certificate submitied 10 the Board 1o
e reprodueed lered

The fling of the dmifl leter af offer dioscs e,
however, ahsolve the isswer from any liakilities ungles
the Companies Act 2013 of from the requirement of
ehipining soch sistutory or ather clEarances 45 misy
be requirsd Toe the purpose of the proposed TEUe
SEBIL forther reserves the Fight b teke up, ol any
paint of Ume, with the lead manggers) any
irregulurities or lapses in the letler of alfer

(2% Disclaimer Stalement froim ihe isswer and Sead
manogerisl A stotement W e elfecy i the'issuwer
and the lead manaper(s) accepl 0o respunsibility e
staterments made otherwise than in the letter of oifer
or i the udvertisement or ony atfier material isued
by or &l the [nstnce of the jssuer und thal amyone
placing relianse on any other spurce of information
would be doing 50 81 their own risk;

Complied
with

137 Dasclaimer in respect of jurisdicion: A brief
pargraph mentioning the Jurizclletion undes which
the provisions of law and the rules ond regulutions
art applicable o the lefier of olfer.

Complicd
wilthi

(4] Disclaimer clunse of the siock exchanpes

" Complied
wilh o the
exfent

Wikl be inseried
prir to filing of
the Legter of Offer

(3] Disclaimer clause of the Reserve Bonk of [ndia,
the lInsurmncs  Regulatory and  Development
Authority af Indin o of urny other nelevant regululury
| authorty.

possible

Mot
applicablie

|
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any purpmsc including renunciation even i it i
reweived subssgien]y,

T

o P el IS Comtunes|_ne. | Commens
(G The fact of filing the letter of o er with the Beerd Conmlied
and the stock exchanpe(s) and the office of the Board g

- jwhere the leter of offer has been filed, i
{H] Arrangements or any mechanism evelved by the
issuer for redressal of investor grievances and the Camplicd
time nommally tnken by it for disposal of variaus with &

je tepes of investor griey inges, LA

XIX | Offering Information: - - =
(1} Terms of payments and precedure and time | Complled
schedule for allstment und demat credit of securities, with r
(2) How 1 apply, availability of application foms Comalied
and letter of offer and mode of payment, including mﬂ -
the following; =
tal Applicatiens by mutual fimds:
I A sllement under the heads ‘Provedire for
applications by mutusl  fands’ and M ultipla
Applications’ 1o fndicate that o separdle application | Complied 150181 :
can be made in respect of each scheme of an Indtinn with
mutual find registered with the Brard and that such
f applications  shall ot be tremed ai  mulidple

ol ipplications, z
2. A satement that the applicatson made b iuns st
nanagement company or by custodian of @ mutual Complicd
tund shall clearly indicate fhe nume of the woncerned with
seherme Tor which the application i being made. =
(b} Applications by non-resident Indans:
I the name and nddress of at least ane place.in indis | Complicd
travm where individusl nen-resident Indjan applicants | with )

jL tian oddain the application fomys, =N B
{c} Application by ASBA invesiors: Dretals of
Application Supporied by Blacked Amoun proces | Complicd I
invluding specific  Insiructions  for sabmitting wilh
Applicution Supporied by Hincked Ampeunt =31}
(d) A siasteement thar the sharcholders who hove Al
received the application farm can wpply, along witk
the requisite  application maney, by making an Comphiad
application that is vailable on the wehsite of i
registrar, sock exchunges, lead managers or on a
platin paper with same detaits as per application form
available oaline |
{e) The format fo enable shorcholders w make an
application on a plain paper specifying  thereln
necessary particulars soch as nome. address, ritio of
rnghts issue, imue price, number of eojuity chares
held. depository participan 103, ciient I, pumber of | Coamplied
=uily shires applied for, amount & he blocked with with
SCSB for using ASBA fucility. Application fom
available anline on the website of registiar, - siock
exchanges, lead inanagers may be used for praviding
requisite details; =
) A stulement that sharchoiders making an
application om a plain paper canpot renounce their| lied
rlghts and shall not wilise the dpplication lorm for "’m:;];




CHAPTER i1 - RIGHTS 1SSUE

Repulation

Sub-
Regulation

Coistents

Status of
Complinnce

Comments

dealing whth fracslonal entitlemént viz. payment of
the equivalent of the value, i any, of 1he fractional
rights in cush elc.

{3 Demhing with Fractional Entittement; Manner of

Complied
with

{1} Provisions of the Companies Act, 2013, as
relating 4o punishment for fiitiovs applications,
including the disclosunes thul amy persin whi

) makies or aDels making of an application in 4
fettious name b & company for peguiring, or
subzcribing for, 18 seCyrilics; o

o] mukes or abets making of multiple applications 10
g company in different names b7 i difiarend
combinations of hisher nome or SUMIme for
apquiring or subscribing Eor #ls SEomMriises; or

i atherwise induces disectly or bindirectly & company
b ailbod. or reglsier amy transter of, securities o such
Pt s, 4 Lo &Ry gbhar persi in & fetitious name,

Complied |
with

Provided thot any penalty imposed pursiwal 1d
Compenics Aet, 2013 shall alsy be disclosed.

Complied |
withi

{31 A stuement that credit of specified wecurities (o
e demat secount’ issing imstneciions for un-

ASBA ol the prescribed rate. o caes whese refunis
are applicable, such refunds shall e pade within @
perind of fifteen days and intered ghall be payohle in
case of deluy. Lighility of issuer end is directoss
{whi are oflicers in defauali} W iame instruciions for
unhlocking’ make refunds along with specified rute
o’ Interest shaoll also be mentioned, it case refunds
aot made within the spegificd timelimg,

hiocking of ASBA shell be done within & period of
fifksen days and interest shall be payable in ¢ase of
delay in issuing instructions for un-plocking of

Comiplied
il

() Mode of making refunds:

{a} The mode in which the issuer shall refund the
application money 10 applicants in cose of an
aversubacrption ar failure 1o list,

{ b} 1 the Ssuer proposes K e more ihar o mode
af making refunds to applicants, the respelive cames
whese each such mode will be adopted.

{ch The permissible modes of making pefunds and
nbbocking of funds are ns follows:

(i} Unblocking smeuats blocked using ASBEA Tncility
{11 In case of applicants residing in any of the ceatres
epecified by the Board: by crelitmg af refunds to the
hank - sccounts of  opplicants throogh  eletronic
trassler of Rusnds by using Direct Credit, BLTGES (Real
Time Gross  Seitlement) o NEFT { Matioral
Elecionle Funds Transter) or MACH (Mastonn]
atnmated Clesing House), os applicable, as is for

[rincdicts
(ifi} In case of okher applicants: by dispatch of refund
orders by registered post, whers the value L " E0n~
ar more, or undes certificate o posting in qther cases,
| {sulbdect hipweyer iy pesstal rules); and

the time being permitted by the Reserve Bank iof

Crmiplied
with &ncl
noted for

coarpliance
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Status af | Page

Comjlinnee

{bv} In casg of any category ol wpplicants specified by
the Board; crediting of refunds 1o the applicants in

any electonic manner permissible by the Board,

i,

Comiments

Underiaking by ihe issuer-
The following undertaking by the issuer shall he

disciosed:

{au} thast the complainis received in respect ol the issue

slall be atended by the jssuer eapedilioualy and

satisfucion Iy,

(b that all steps for ecomplefion o the mecessary

Toemalitics for listing and commiencemont of frading |
it all stock exchanges where the secorities are 1o be

limed are taken within the period prescribed by the

Bogrd;

le} that ihe funds required  for muaking

relundsiunbiocking to unsuces il applicints os per

the modeis) disclosed shall be made available i the

registrar to the issue by the isser

(d} where refiunds are made thragh  elecmnic

wansfer of funds, a suitahle amunication shall he

senl i the applicant within 15 davs of chosure of the

Issue giving detnils of the bank where refunds rhall

be credited along with amounl and cxpecied dabe of
dlectronic credit of refund,

Led where rebease of bloek on the epplication amount

For unsuceessiul bidders or part of the application

dseunt in cose of proportionate allatment, o syitable

commumnication shall be sint W the applicinis,

{7} adequate arrangements shull be made o col lesct adl

ASBA upplications.

(h} in case of eonvertible deht instruments, the isser |
shall addithennlly underiake that:

10 Ie shadl forward the details of ulilisation of the

lunds  roised  through  the convertible  dehy

msiriments, duly certifles by the sistubory audiors

af Lhe ismser, to the debenure trustee gt fhe end ol
each hali=year,

(2} 1t shall disclose the pame and adclress of the

debenture trustee in the nrnual (T

(33 it shall provide & compliance certificate 1o Lhe

convernt e debt instrument holders on 8 venrly hasis

in respect of complisnes with the Lerms - and

eonditions of issue of debentures as comtained in the

Letter of Offer, duly cestified by the debénture

| rissteg,

{4 It shall furnish o confirmation cenifioate thit the
security crented By the lssuer In fovour of the
convertibde deb! instrument holders s privperly
mainlained wnd is adequate to meet the payment
ebligations wwards the convertible debt insrament
hoidors in the event of a default.

Complicd
Wik
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Regulation Regulation

Contenis

Satns af

Complinnee

Lamments

(%] it shall extend necessary cooperation o the credil
pating  epency(ies) n providing the pefuisie
information in 2 true and adequale mannct fili the
deby ohligations In respect of the instrument are
aulstanding.

Utilisatin of lssue Procesds:
The letter of offer, other than for o Tesue made by a
scheduled commercial benk o @ public financial
institution, shall contain o gitement of the board of
directors of the idsuer o the gifuct that:

(A il monies received out of Isue of shores of
specified scousities w the putlic shall e trunsferred
Lo p separate bank account,

(B} desails of all manies utilised out of the issue
referred 1o in clause (A shall Bo disciosed under an
appropeinte scparate head in the Paldnce sheel ol the
isguer indicating the purpose far which such munies
fid boen utilized: and

(2 delaiis of all umtilised menizs out of the issue of
specified securities velerred 10 In clause {A) shall be
diselosed utder on appropridl sEparale head in the
halance sheet of the issuer indicating the Foens in
whicl sich unutilised monies have heen invested.

Hoted fior

compliatee

17172

XX

Restrictions um foreign ownership of  Incinn
secmrifies, if anyl

{a) Investmenl by non-residenl Inalinms,

(1) Investment by foreign perifolio invesiors and
foreign ventre capitl investors.

(2} Inwestment by other ron-fesidents,

Compl il
with

bt 1]

Spgtutary and other information:

{A) Allatment of specilied sepurities sholl be in the
dermateral ised fonm,

(B Materinl conirects aml Lme and place ol
inspection which shall Inclade copies of the Aol

AXIV

Cromplicsd
with

Rovarts o the issuer [or the last five years.
Any  other material disclosures, 13 deemeil
MECERRITY.

Complicd
with o the
Exlent

applicable

K

DECLARATION BY THE [SSUER: Mo
sitemend made in this drall  Jetler ol offc
contravenes any of U provisions of the Crmmpanics
AcL 2013 and the rules mide thereundes, All the
legal requirements connected with the issie as Biso
the guidelines, insmuctions. et isued by SEBI,
Government and any othee sompetent authority in

| this behalf, have been duly gomplicd with."

Complied
i with

| TR-1hd
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Status of | Page
Complianee M

The drafl letter of offer [in case of issus, other than
fst track issues) wnd the leter of affer shall e
approved by thie Boand of Bieectors of the issusr and
shall be signed by all direcsors including the
| Managing D¥irector within the mcaning of the
Companies  AcL 2013 or Maniger within the
meaning of the Companics At 2013 and the Chief
| Financial Offleer or any other person heading the
finmnce function and discharging that function. The
signatoties shall further certify that all dischsires

SUHEDIULE IX - FUBLI

musdc in the letter of offer are true and correct

Commenis

A issuer shall mike & gopy of the ofer document of
the immediaicly preceding public issue or rights
ssise available to the public in the manper specilied
in thise regulations and shall alsn make such

document wvaikible gz g mntenal document

Any puhlic cammiinication Ineludlng
sfverisemients, publicity material and reseqrch
| Feports (referved 10-as public communication issucd
or made by the isser ar its assnciaio COMTIfY, o by
the fead managers) or their asilates or any odher
miermediary eoanected with the issue or (heir
assmciates, shall contain oily such Information as
conuibied in the draft offer dosementvlfer dociment
and shall comply with 1he firllerving:

(ah it shall be tuthful, fak and shidl il b
manipulative or deceptive or distrted and it shall not
coniain any sistement, peomise or forecast which s
unirue o inisleading;

b W it reproduces or pamarns. 1o teproduce. any
information contyined in thi drafl offer documeant op
Feiter of od¥or ar offer dogument, a5 the case may be,
it shall reproduce sick infemation o full and
disclose all relevant facts mot to be resiricted 1o peag)
extracts relating 1o ) infio b

(e} B shall be set fond in i clear, goncise and
wnderstandable langiage;

(dy it shadl not inelude any issue slopgzns or brand
Aames for the izsue exeept the narmal ooy ercial
mame of the isser or commercial brnd i=ines aof s
praduis already n use or disalosed in the drpll offis
docament ar letter of offer or ailer document, as the
case may he;

fe} it shall not contain slogans, expleiives ar non-
factual and snsubstantiied Litlessy

(F) I it peesents any financlal data. data foe the pasy
three veurs shall also e incliwled  alongwith
particulors relating o revenue, ol pmfft. share
capital, reserves | othes Equity {as the case may b,
earnings per share, dividends and the haak waluies. o
the extent appiicable:

(L) issie ndvertisements shull not wse techomel, lepal
or complex language and excessive details which

CCOMMUNICATLIONS AND PUBLICITY MATER] o1 ]

[ may distract the investor

Moted for [
compliange

Moled for
compliance
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Sttus of
Compliance

; Sl
Regalntionn Regulation

[l Tssue advertisements shl] mot comtein stalements
which pmmiss or guaruntee rapid inerease in revenuc
o prodits

(4 issve advertisements shall nol displuy models,
celeheitios,  fctional  choragiers. lamdrnarks,
carieniures of the likes:

{§) issue adyerisements o telivigion ahall not appear
in the ferm of crowlers (ndvertisements witich run
simulbaneously with the programme [0 8 nacrow sirip
ab the bt of e television spreen) on kelevisiong
(k3 igsue ndvertisements o tedevision shall udvise the
viewers t refer o the draft offer document by alter
document, us the case muy be, for the riak faciora;
(1} an advertisement ur rescarch repofl containing
highlights, shall sdvisethe pulers o refes 1o the risk
factors and other disclosures in the draft ofter
drcument o the nifer document, #s the case may be,
e dletnils in mot Jess than point seven size:

im) an issup adverhsement displayed on &
hiliboard/burmers  shall contain  infornation a5
specified in Part D of Sehedule X2

(1) an igsue acvertisernent which comtains highlights
or information ather than the detalls comained in the
fprmats as specified in Schesule X shal| prominently
v s the viewers to refer to the draft offer document
and nifer document for deiails aned risk faetors,

e i [

All public eommunications |ssued or puhlishead in

| any media during the periad sommencing from e

date of the mesting of the beard of directors of the
csuer in which the public issue ks approved il the
date of filing offer document with the Paxard shall be
consisent with ils pust proctices:

Provided that whene such publie communication in
ot consistent with the past praclices of the issuer, it
shatl) be prominently displayed or anpourced in such
public communication thit the [ssuer s proposing s
ke o public issae of sperified gepiEritbes in this neer
futre and is in the proces of fling the affer
dooumerl,

Toaed for
compliance

Al public communiciions lssued ar publighed in
any media diring the period commencing from ke
dnia of filing offer dacument ar 1eqer ol uffer till the
dute of allosment of securities effered in the o,
shall prominenly disclose that Lhe issuer |5 proposing
o ke a public issue or rights issu of the specified
seeyrties and bag filed the dmft offer document of
the lewer of offes or has (led the offer document of
letter ofF offer , a5 the case may be, o that it 18
avallable on the websites of the Board, lesd
masager(s) and stock exchinges,

Provided that requircments of Lhis sub-regulation
ghall ot b applicable in case of adwertisements of
products or services of the SSUET

Pted for
pompliance
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Suh-
Rezilation

Contents

Complinnce

Statws of

The isuer shall make g prosmpd, frue and fair
disclosure of all materia) developmenty which ke
place between the date of filing offer documest znd
the date o1 allotiment of spegified seeunities, which
may have o material effect an the waner, by issuing
public notices inall ke newspapers in which e
st had released pre-iue ndverhisemient under

applicable provisions of these regulatione:

Crmments

Moted fiar
cnplinice

The ssuer shall popL directly or indirectly, relcase,
during any conference ar Bt oy other time, afy
matenind or information which iz red contained in \he
offer docament,

Mivted for
cunpliance

For all isue adverisemenis  and public
communications, the issuer shall obtain the approyal
from the lead monagerys) responsible for muarketing
the lssue and shall also provide copies ol all jssue

Moted far
|_‘|_1|'.|1|:|Ii3.hn=

refated masterials to bl lead MARAEE 5],

Any advestiement or rewsarch report isseed’ made
by ther issueronuse tn be fsaed by the lssier or its
associale company {as defined under the Campanies
Act. 2003}, or by the lend Mmanagens) or ther
ussaciates fas defined in the Securites and Exchange
Board of Indiz (Merchant Bankers) Repubations,
1992} of any ather intermediaty eonnected with the
Bmue or their associntes (as

defined under Sequrities and Exchanga Board of
[tdin (Intermediaries) Reguiations, 2008)  shall
catmiply with the following:

my it shall be truthful. f@ir @nd shall not he
manipulative ar deceptive or distored and it shall got
eantamm any slatement, promise or forecast whitch s
untrue or mislesding;

BY if 1 repraduces or arpors o eproduce any
information contuined in the drajy et ffer disgumenm
of fetler of offer or offer dacurnent, s ihe case miy
b, it shall reproduce . sgch information i full and
diiselose all redevant facts not o be resiriched o selea)
SNIrCIS relating fo that informaion:

£} it shall be st fosrk in oo clear, concise
wnserstanitable language:

o} It shall not inclsde any isue slogans g brind
Aumees for the issue wxoepl the normal wmmercial
marne of the issuer or commercin! brand names afils
products alieady in use or snd disclosed in the draft
offer decument or letter of ailer o offer doeiinent,
a5 the case may by

ehif it presents amy finangial datn, data for the past
three years. shall olso be lncluded alimg  with
purttculars relating o sales, pross profit, net profi,
share capital, reservis, carnings per shire, dividends
and the boak values, b the extent applcablic:

I no advertisement shall use exicnsive techmicn],
fegal terminology  or enplex language and
| exvessive detnils which may Sstrac the IYERLE

complinnce

Mo for




CHAPTER N1 - RIGHTS IS5UE

Hegulntion

Suibe-
Regulation

Contenis:

Siuius of
Comiplinnee

Page
M,

g) B idsue advertisement shail conlain stalements
whibeh promise or gusmnies tapid [nerease in profis;
by mo Bsue sdvertimament shal dasplny  msdels,
celehrties, Aetipnal  eharaciers, landmuarks o
carscatures of the likes:

i’ o issue advertisenment shall appear in the form of
ceawlers  (the  pdvertisements which  fun
simultanecusly with the programime in o Ao grip
al the hotiem of e tebevision screen] an nelevision;
o in iy besune advertisement n pelevision soréen, the
risk factors shall not be serolled on the

imlevidinn screen and the advertisemient shall advise
the viewers 1o refer w0 drlt offer document or ket
of offer or offer document, as the case may he, ot
wihier docurents, the red herming prospectus ar vaker
affier document for details;

%) no issee adverisement sholl confan slogans,

| expletives o non-factual und pnsubstansined titles:

1) if on advertisement Of resgarcll report conlEns
highlights, the adverlisement of rescarch repait, ns
applecable, shall prominently sdvise the viewers 1o
refer to tha drafi ofter document or ketier ol affer o
offer dociment, as the case may be, for details
containg hightights. it shall also centain rigk faclors
wiih equal importance in all respects including print
size ol not Jess than point seven size:

b i Essue sdvertsement displiyed on a hillhoard
shall not contain infemation other than that spicifiesd
ity Part 13 of Scheduls X

i) an issue advertisement which containg highlights
ar infirmation ather then the details contained i thi
formal &5 specified in Schedule % shall promiventy
ahvise the viewers tb vefer 10 the nffer document for
details and risk factoss.

N public information with respest o the issue stinll
contain any offer of incentives, tu the invistons
whether diredt of indirecl, in my mannet, wyhethier in
costh or kind of servives or ofberwise.

Moted For
campliance |

Cammenis |

-

N odvertisement relsting o product or service
provided by the Tssuer shadl coidtain my reference,
directly or indirectly, w the performance of the isucr
during the period commencing from e clige of the
sesolution of the board of direeters of the issuer
approving the public {ssue Ul the date ol allobment
of specified securilies aifered in such issue.

Bipted for
compliance

Mo information which fa extrancous 1o the
information dischosed in the drmfl affer document af
offer document, 8s the case miay b, or otherwise,
shull be given by the sseer of any memiber of the
ja%ie maragement teain or syndieate 10 any particular
spctian of the imeessors or 10 any Tescarch analyst in
gny enanner whalscever, including ot roed shimas,
presentations, . 10 research or sales reporis or 93
hidding genlres. ;

Tobed for
campliance




CHAPTER 1] - RIGHTS IS51UE

Hemulition

| Hepulation

d) neveapapers mentioned in (hea regulations;

b} print and electronic medta contralled by & mdin
Froup where the media group hos a PRI renty or
shirehoidiers' apreement witl; the ISEUEr {7 Promateis
Of the dssuce.

Contents ci:;.“.ti! ?:f‘ Commenis
(The lead managerts) shall sabmi i complagee [
ecrtificate in the fhirmge secified in Pad B o
Schedule X for fhe petod hetwesn the daie of filing
the draft letter of offer and the date of closuie of the
isawe, In regneet of seves FeINs oppearing in any of i
the following media: E::t,lﬁ'ﬂ$:c ! '

SLHEDULE XIT - MAND ATORY COLLECTION ¢ ‘ENTRES

| Kolkata und Chennai,

Explamation: [For the Purpose of this schedule-

(I} *public communicalion o publiciy material’
meludes  corporate,  jasye udvertisements af the
ISFURr, inferviews by jis promaters, directors, duly
#uthorized  emplovees or representatives of phe
issuer,  documentarks ghout the issuer or i=
promoters, poriodicsl repons and press refepses.

(1) Any ndvertisernent fssued by 1he issuer shall be
eonsdered 4 be miskeading, if it condgins:

al Stalements made aboul the Performmance  or
bctivities of the jssmer without necessary explanniory
o quatifving  emtements, which miy give an |
exapgeraled  picture  of wich peclirmance  pr
| activities.

b An insceurate Portrayal of pest performance or iig
portrayal in & manner which implies that past pains
orineoe will be repeated in e futiire,

Thie Essuer shall desipsate collection Lenirg|s) &1 the
four melropolitan centres sitied %1 Mirmbai. Delh,

1
Moo for |
cnpliance

All sich ploces where recognised slock exchunges
drelocaed =~ 00 Akl R

In addition, sl desdgnated hranches of the scif
certified  svndicate banks, as displayed on the
websites of much hanks and of the Baard, shall be

| deamed 1o be sy colledion ceirines,

Moted fiar i

compliance

Moted fie |
complimpce

o may deei

The issuer may sppoint other collection cenires ns it

..... gae
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