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SUBJECT: OUTCOME OF BOARD MEETING - IN TERMS OF REGULATION 30 (6) READ

N 33 OF SEBI (LISTING OBLI I URE

REQUIREMENTS) REGULATIONS, 2015
Dear Sir(s)

Further to our letter dated, May 21, 2022 and in compliance with Regulation 30 and 33 and other
applicable Regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors at their Meeting held on today, Monday, May 30, 2022
has approved the Audited Financial Results of the Company for the quarter and year ended March
31,2022 as recommended by the Audit Committee.

In this regard, we are enclosing herewith the following:

» Audited Financial Results for the Quarter and year ended March 31, 2022 along with the
Statement of Assets and Liabilities and Cash Flow Statement of the Company as on that
date.

» Auditors Report on the Financial Results received from the Statutory Auditor of the
Company for the Quarter and year ended March 31, 2022.

» Declaration regarding the Auditor's report with qualified opinion on the Audited Financial
Results of the Company for the financial year ended on March 31, 2022 pursuant to the
Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015.

You are requested to kindly take the same on your records.

Thanking You
For North Eastern Carrying §orporatipp Limited
For North Eastem Tﬁ;ﬁ%ﬂa-

Managing Direcfor
(Sunil Kumar Jain)

Chairman & Managing Director

Encl:a/a

Q NECC House 9062/47, Ram Bagh Road, Azad Market, Delhi-110008 (India) CIN: L51909DL1984PLC0O19485
L +91-11-23517516 - 19 M@ co@neccgroup.com @ www.neccgroup.com
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NORTH EASTERN CARRYING CORPORATION LIMITED
(CIN : L51909DL1984PLC019485)
Regd. Office-NECC HOUSE, 9062/47, RAM BAGH ROAD, AZAD MARKET, DELHI- 110006

(Rs. in Lalhs)
; : Quarter ended Year ended
.. S . " “,a 3 Months Preceding3 _”mﬂﬂwrmwmwuwﬂmmw Current Year | Previous Year
S. No. i Particulars . Ended | Months Ended e ended ended

: (31/03/2022) m_e__ummxmn.__ﬁ_u mwwwmwwwmwﬂ Hwtcw\mcmmu (31/03/2021)

(Audited)

(Un-audited) (Audited) (Audited) (Audited)

Revenue from Operatio e i i . e .. i a : .

a. Revenue from Operations 7017.44 5504.06 7544.65 25042.77 23058.64

b. Other Income 31.72 1.67 163.74 42.75 272.56
25085.52

Total Income 7049.16 mmom..uw qqcm.wo 23331.20

a. Cost of Material Consumed 0.00 0.00 0. co 0.00 0.00
b. Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
c. Changes in inventories of finished goods, stock-in-trade 0.00 0.00 0.00 0.00 0.00
and work-in-progress

d. Employee benefits Expense 326.23 304.77 305.13 1305.47 1310.16
e. Finance Costs 145.74 149.90 166.87 603.69 685.60
f. Depreciation and amortisation expense 177.64 39.97 139.43 372.74 310.26
g. Services Availed-Lorry Freight 5703.45 4376.84 6213.81 20628.59 19390.05

h. Other Expenses _ - | 51498 480.10] _ 554.37 1606.39 1459.54

_ _ _6868.04  7379.61] | 24516.88] = 23155.61
Profit _ummo_.m exceptional _:..Em msn tax (1-2) 181.12 328.78 568.64 175.59
Exceptional Items 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) Before Tax (3-4) 181.12 154.15 328.78 _ mmw.._mA 175.59
Current Tax 77.95 38.78 45.49 175.45 45,49
Deferred Tax 22.73 -1.69 -12.90 32.56 -12.90
Total Tax Expenses 55.22 40.47 32.59 142.89 32.59
Net Profit/Loss from continuing Operations [5-6) 125.90 113.68 296.19 425.75 143.00
Profit/Loss from Discontinuing Operations 0.00 0.00 0.00 0.00 0.00
Tax Expense on Discontinuing Operations 0.00 0.00 0.00 0.00 0.00
Net Profit/Loss from Discontinuing Operations (8-9) 0.00 0.00 0.00 0.00 0.00
Net Profit / (Loss) for the period (7+10) 125.90 113.68 296.19 425.75 143.00
Other Comprehensive Income
i. Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
ii. Income tax relating to items that will not be reclassified 0.00 0.00 0.00 0.00 0.00

to profit or loss
i. Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00




ii. Income tax relating to items that will be reclassified to -4.18 0.00 0.00

-4.18 0.00

profit or loss
13 Total Comprehensive Income for the period [(11+12) 12872 113.68 296.19 421.57 143.00
14 Paid up Equity Share Capital (Face Value of Rs. 10/-) 5019.73 5019.73 5019.73 5019.73 5019.73
15 Reserves (Excluding Revaluation Reserves) 4452.31
16 |Earnings Per Equity Share (For Continuing Operations) e T e _ R
a) Basic 0.23 0.28
b) Diluted 0.59 . 0.85 0.28
Earnings Per Equity Share(For Discontinuing Operations) R i Hil ! i
a) Basic 0.00 0.00 0.00 0.00 0.00
b) Diluted L7 Wi o T _0.00 0.00 0.00

18  |Earnings Per Equity Share (For Continuing & Discontinuing Operations) A it e

a) Basic B:25 0.23 0.59 0.85 0.28
b) Diluted 0.25 0.23 0.59 0.85 0.28

Notes:

1. The above audited financial results for the quarter and year ended March 31, 2022 were reviewed by the Audit Committee and thereafter approved by the Board of

Directors at their Meeting held on May 30, 2022.

2. The figures of the last quarter are balancing figures between the audited figures in respect of full financial year and unaudited figures published year to date upto the
third quarter of the relevant financial year which were subject to limited review.

3. The financial results of the Company have been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the Companies Act, 2013
read with the relevant rules of the Companies( Indian Accounting Standards) Rules, 2015 as amended from time to time.

4, Segment Reporting - Not Applicable {The Company is exclusively in the transpartation business segment.)

5. There is no exceptional items.

6. Details of Auditor's qualified opinion :

1. The company has not provided Provision for doubtful debts since the management is of the opinion that Debtors are fully realizable.

2. The company has not recognized Right to use assets of leased property since in view of management the lease are not long term lease.

3. The debit and credit balances are subject to confirmation.

7. Explaination by management : 1
The debtors are fully realisable hence no provision for bad debt is required,

2. The lease agreement for property are not long term hence no recognition of Right to Use Assets has been done .

3. Company is in process of getting confirmation from parties.

8. Previous year/period figures have been regrouped/arranged, wherever necessary to make them comparable with the current period figure.
9. The audited financial results are also available on the Company's website at www.neccgroup.com and on the websites of the stock exchanges viz, BSE Limited at
www.bseindia.com and the National Stock Exchange of India Limited at www.nseindia.com.

For North Eastern Carryin oration Limited
For North Eastem CAMying COrporaton -
O,
Managing Director
Place: Delhi (Sunil Kumar Jain)
Date : 30.05.2022 Chairman & Managing Director




CIN: L51909DL1984PLC019485

NORTH EASTERN CARRYING CORPORATION LIMITED
Reg. office-9062/47, RAM BAGH ROAD, AZAD MARKET, DELHI- 110006

Statement of Assets & Liabilities as on year ended 31.03.2022

[Rs. In Lakhs)

Figures as at the end of current reporting Figures as at the end of current reporting
Particulars period (31.03.2022) period (31.03.2021) (Audited)
(Audited)
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment B867.22 902.38
(b) Capital work-in-progress =
(c) Investment property =
(d) Goodwill -
(e) Other Intangible Assets 426.99 480.37
(f) Intangible assets under development 3
(g) Biological Assets other than bearer plants =
(h) Financial Assets =
(i) Loans 281.06 291.68
(i) Deferred tax assets (net) 109.90 ik
(j) Other non- current assets 7
(2) Current Assets
(a) Inventories -
(b) Financial Assets
(i) Investments =
(ii) Trade receivables 10585.98 10433.43
(iii) Cash and cash equivalents 766.49 553.05
(iv) Bank balances other than (iif) above -
(v) Loans 8749.27 6900.91
(vi) others 5
(c) Current Tax Assets (Net) =
(d) Other current assets >
Total Assets 21786.91 19639.16
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 5019.73 5019.73
(b) Other Equity 4873.88 4452.31
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 283.13 159.38
(ii) Trade Payables -
(iii) Others -
|(b) Provisions 256.49
(c) Deferred tax liabilities =
(d) Other non -current Liabilities -
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 9810.59 H457.42
(ii) Trade Payables 35256 39841
(iii) Other financial liabilities -
(b) Other Current Liabilities 818.98 735.77
(c) Provisions 37155 416,14
(d) Current Tax Liabilities (Net) -
Total Equity & Liabilities 21786.91 19639.16
For Nor g } oRitdd
o st
Place: Delhi mmﬂ%"
|Date : 30.05.2022 Chairman & Managing Director




NORTH EASTERN CARRYING CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022

As At As At
31.03.2022 31.03.2021
Amt In Rs. Amt In Rs. Amt. In Rs.
A. Cash Flow From Operating Activities:
Net Profit before taxation 5,68,64,000 1,18,14,143
Add: Depreciation . 3,72,74,138 3,10.26,103
Sub-Total 9.41,38.228 4,28 40,246
Add: Olher Comprehensive Income -418,034 ¢]
Add:Profit{Loss) Loss on Sale of Fixed Assets -3,658,575 -238,897
Less: Interest on Income Tax Refund/Other Interest 5,056,810 54,72130
Operating Profit before working capital changes 8,95,55,809 3. M.29.219
Add: Decrease in Sundry Debtors (1,52,54,913) 110,118,321
Less: Increase in Loans & Advances (18,37,73,477) (10,78,54,004)
Add: Increase In Liabilities 2,49,26,227 -145,684,307
Cash generated from operalions (8,45 ,48,354) L (10,62,80,771)
Less: Income Tax Paid/ Provided 1,75,44,595 -1,196,618
Nel Cash From Operating Activities [A) (10,20,90,948) (10,20,90,848) (10,50,94,161) (10,50,94,151)
B. Cash Flow From Investing Activities:
Add: Sale Proceeds of Fixed Assets 54,77,000 4,00,000
Add: Interest on Income Tax Refund/Cther Interest 505810 5472130
Less: Purchase of Fixed Assets 31239274 16.96,469
Nat Gash Quifiow from liwesting Activilies (B) (2,42,56 464) (2,42 56, 464) 3,973,661 3,973,661
C. Cash Flow From Financing Activities:
Decrease In Secured Borrowings 10,17,23,259 (8,72.84,593)
Less: Decrease in Unsecured Loans 4 59 88 000 187,775,000
Net Cash Inflow from Financing Activities ('C) 14,76,81,259 14,76,91,259 10,04,90,407 100,490,407
Net Increase in Cash & Cash Equivalents (A+B+C) 2,13,43,645 -630,086
Add: Cash & Cash Equivalents at beginning of Year 5,53,04,118 5,59,34,207
Cash & Cash Equivalents at end of Year 7.66,47,961 5,53,04,118
0 -
For North Eastern Lid.

o s

Managing Director



NEMANI GARG AGARWAL & CO.
CHARTERED ACCOUNTANTS
1517, DEVIKA TOWER, 6, NEHRU PLACE,
NEW DELHI-110 019,
Br.Office: Ch. No.5, Kamadgiri Aptt., Kaushambi, Ghaziabad-201010
Tel.-011-26448022/33;0120-4374727
Email ID: sknemani@sknemani.com,nemani61@gmail.com

Independent Auditors' Report on the Quarterly and Year to Date Financial Results of North Eastern
Carrying Corporation Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
North Eastern Carrying Corporation Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date financial results of
North Eastern Carrying Corporation Limited ("the Company") for the quarter and year ended 31
March 2022 ("the Statement"), attached herewith, being submitied by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit, other comprehensive income and other
financial information for the quarter ended 31 March 2022 and net profit, other
comprehensive income and other financial information for the year ended 31 March 2022.

Basis of Qualified Opinion

a) The company has not provided Provision for doubtful debts since the management is of the
opinion that Debtors are fully realizable.

b) The company has not provided recognized Right to use assets of leased property since in view
of management the lease are not long term lease .

c) The debit and credit balances are subject to confirmation.

Our opinion is not modified in respect of above qualifications.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements thatoare evant
to our audit of the Statement under the provisions of the Act and the Rules t
have fulfilled our other ethical responsibilities in accordance with these require "
of Ethics. We believe that the audit evidence we have obtained is sufficien igte|to
provide a basis for our audit opinion.




Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the audited financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and other
financialinformation in accordance with the recognition and measurement principles laid down under
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assels of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
{o the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of

financial statements on whether the adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors use of the going concern basig.@fwa
accounting and, based on the audit evidence obtained, whether a material uncertai ,’"‘q {
related to events or conditions that may cast significant doubt on the Company's '
continue as a going concern. If we conclude that a material uncertainty exists, we are r E '

draw attention in our auditor's report to the related disclosures in the Statemenl o




disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the pranngd
Scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Other Matters

Altention is invited to Note No. 2 to the Statement. As stated therein, the Statement includes the
results for the quarter ended 31 March 2022 being the balancing figure between the annual audited
figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year, which were subject to limited review by us.

For Nemani Garg Agarwal & Co.
(Chartered Accountants)
F.R.No. 010192N

(S.K. Nemani)
Partner

M. No. 037222
UDIN:-

Date: May 30, 2022
Place: New Delhj



ﬂ’i!{lﬂuRE—l

STATEMENT OF mncr oF AupiT aumnmﬁeu O THE FINAN GIAL YZAR ENOED MARCH 31, 2021
[ste nﬁsuu‘m& n / 52 OF THE SEBI (LODR) naﬁum TS, 2015
TR Particulars Auditd Flgures {w‘w_
_ dndjustiog fur
; / : : aualifications]
i Turcear [ Total incooie RS0BSSE ]
1ol Expenditure 518801
| Anerprsi flisss! iafret Tas | AFSTHE
& Larning oal wiae e
SiToral Asseis i 21,788.81
ot ezt shEera |
5B '

Giqhdied

A quanﬁmw w‘(mmthghtm s qui

T |Thirdebtorsaia fully realisable hance ne puovi

Wr S K- Nemanl = Parner Mimsne Garg Agiresl & o e AcmauntEnEs e
flegistrasion Ko, DICLS2 N INlembarship N, (37222
Aiace: Niw Sreihi
Dotet May 30, 2022




SRR sl
5Q NKC ' North Eastern Carrying

fwsms -Moving You Ahead ' Corporation Limited.

May 30, 2022

Corporate Relations ~ The Manager (Listing Department)
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(Symbol: NECCLTD)

Subject: Declaration in case of Audit Report with qualified opinion for the quarter & year
ended 31st March, 2022 pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015.

Dear Sir,

We hereby declare that, in terms of provisions of Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, as amended, the Statutory Auditor of the Company,
M/s Nemani Garg Agarwal & Co (Firm Registration No. 010192N) has issued an audit report with
qualified opinion on the Audited Financial Results of the Company for the quarter and year ended
on March 31, 2022.

We request you to kindly take the same on record.
Thanking You,

Yours faithfully,
For North Eastern Carrying Corporation Limited

For North Eastern Carryind\Corporation Ltd.
(Sunil Kumar Jain) aging Director
Chairman & Managing Director

9 NECC House 9062747, Ram Bagh Road, Azad Market, Dethi-110006 (India) CIN: L51909DL1984PLC0O19485
\ +91.11-23517516 - 19 M co@neccgroup.com @ www.neccgroup.com



