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REGISTRAR AGREEMENT

This Registrar Agreement [“Agreement”) made on the 12%day of luly, 2022 at Mumbai, between:

MORTH EASTERN CARRYING CORPORATION LIMITED, a public limited company incorparation undar
the provision of that companies Act, 1956, and hawving its registercd office at 9062/47, NECC House,
Ram Bagh Road, Azad Market, New_Delhi, Delhi, 110006 (hersinafter referred ta as the “company "
or the “lssuer”, which expression shall unjess repugnant to the context or meaning thereof mean
and include its successors and permitted assigns ) of the FIRST PART;

AND

FURVA SHAREGISTRY (INDIA) PRIVATE LIMITED, & company incarporated under the companies Act,
1956, and having its registered office at Unit Mo, 9, Shiv Shakti Industrial Estate, Near Lodha Excelus,
1. & Boricha Marg, Lower Parel (£], Mumbai - 400011, Maharashtra, India {hereinafier referred to as
the “Registrar” or “Registrar to the Issue” which expression shall unless repugnant to the context or
meaning thereof mean and include its successars and permilted assigns) of the SECOND PART.

The issuer and the registrar are hereinafter individually referred to as a "Party” and collectively as
“Parties”,

WHEREAS:

A. The issue is proposing a rights issue of equity share of face valye of Rs. 10/- each [Rupees Ten
Only] ("Rights Equity Shares”) aggregating up to Rs. 8,500 lakhs [Rupees Eighty-Five Crares Only)
{the "lssue”), in accordance with the applicable provisions of the campanies act [as defined
hereafter], the securities and Exchange Board of India {lssue of Capital and Disclosure
Requirements), regulations, 2018, as amended (the “SEBl ICDR Regulation"!, arnd other
applicable statutory and for regulatory requirements, to the holders of equity shares of face
value of Re. 10 each (“Equity Shares”) as of the record date to be determined by the company
(the “Record Date” and such holders af Equity shares, “Eligible Shareholders”) ;

B. The issue has been authorized by the resalution passed by board of directors of the company as
its reeting held on July 05, 2022,

C. The company has approached Capitalsquare Advisors Private Limited (“Lead Manager”) to act as
the lead manager to the issue and Lead Manager have accepted such appaintment in terms of
their engagement latter (s), subject to the terms af the issue Agreement executed /o executed
ameng the company and the Lead Manaper,

D. The company is proposing to file a Draft Letter of Offer and Letter of Offer with Securities and
Exchange Board of India (“SEBI”}, BSE Limited ("BSE") and the Mational Stack Exchange of India
Limited ("NSE" and together with BSE, the “Stack Exchanges”) with the Securities and Exchange
Board of India ("SEBI”), The Equity Share to be issuad pursuant Lo the lssue are proposed to be
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listed on the Stock Exchanges.
E. The issue size being more than Rs, 50 crores, the draft Letter of Offer is also to be filed with SEBI
as per SEBI 1CDR Regulations,
F. The Registrar is registered with SEB| under the Securities and Exchange Board of India (Registrars
to an Issue and Share Transfer Agents Regulations, 1883, as amended {"SEBI RTA Regulations"!
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and has a valid and subsisting registration bearing number INRODOOO1117 dated 16/07/2013 and
there is no prohibition or order restricting it to be the registrar.

- Interms of Regulation 69(7) of the SEBI ICDR Regulations, the Issuer is required to appoint a

registrar who has connectivity with all depositories in connection with the ssue. Further, in terms
of BL8I cireular SEBI/HO/CFDYDILZSCIR/P/2020/78 dated May 6, 2020 read with SEBI Circular
SEBI/HO/CFD/DIL 1/CIR/P/2020/136 dated July 24, 2020 and SEB! circular SEBI/HO/CFD/DIL
TCIRFPS2021/13 dated lanuary 19, 2021, the Company may along with the Lead Manager, the
Registrar and other recognized intermediarics deemed fit by Lhe Company and the Lead
Manager, institute an optional mechanism [non-cash mode only} to accept the Applications,
subject to ensuring that no third party payments are allowed in respect of any such Application.

- in terms of Regulation 9 A(1} (b} of the SEBI RTA Regulations, the Registrar is required to enter

into & wvalid agreement with  the lssuer, inter aliz, to define the allocation of duties and
responsibilities between the Registrar and |ssier and in pursuance of the same, the Registrar and
the lssuer have entered inta this Agreement.

All capitzlized terms not specifically defined herein shall have the same meaning a5 ascribed to
such terms in the Letter of Offer, as the case may be, to be filed with SEBI and the Stock
Exchanges.

NOW, THEREFORE, in consideration of the foregoing and the mutual promises, covenants and
agreements set forth in this Agreement, and for other good and valuable consideration, the
sufficiency of which is hereby acknowledged by the Parties, the Partics do hereby agree as follows:

DEFINITIONS

Unless the context requires otherwise, all capitalized terms used in this Agreement shall have the

mzdning ascriped to such terms as set oul below.
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“Abridged Letter of Offer” shall mean the abridged letter of offer to be sent to the Eligible
Equity Shareholders with respect to the Issue in accordance with the provisions of the SEBI
Regulations and the Companies Act;

"Agreement” shall mean this registrar agreement dated July 12, 2022 entered into between
the Issuer ang the Registrar;

“Allotrnent”shall mean allotment of Equity Shares pursuant to the lssue;

"Assignment” shall have the meaning ascribed to it in Recital F of this Agrecment;
“Applicant”or’Investor” shall mean Eligible Equity Sharchalder(s) and/or Renounces(s} who
mzke an application for the Equity Shares pursuant to the |ssus in terms of the Letter of Offer:
"Application” shall mean applicaticn made through (i} submission of the Application Form or
plain paper Application to the Designated Branch of the SC5Bs or online electronic Application
through the website of the SCSBs (if made available by such SC58s) under the ASBA process.
“Application Form" shall mean a form used by an Investor to make an application for the
Allotment of Equity Shares in the issue;

“ASBA" or "Application Supported by Blocked Amount” shall mean an application (whether
physical or electronic) used by an ASBA Investor to make an application autharizing the SCSB
Li block the application ameount in & specified bank account mainlained with the SCSB;
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"ASBA Investor(s)" shall mean Eligible Fquity Shareholders proposing to subscribe to the Issue
and authorizing the S5CSB to block the amount payable on application in their ASBA Account
maintained with such SCSE;

"Basis of Allotment” shall mean the basis and priority in which the Allotment to the successful
Applicants will he made in the |ssus;

“Business Days” shall mean all days other than a Sunday or a public holiday on which
commercial banks in Mumbai are open for business:

“COSL" shall mean the Central Bepository Services(IndialLimited;

“Companies Act” shall mean the Companies Act, 2012 and the rules framed thercunde ¢, each
as amended to the extent in force pursuant to the natification of the Notified Sections;
“Designated Stack Exchange” shall mean BSE Limited:

“DP” shall mean depository participant;

"DP D" shall mean depository participant identity num ber;

“Eligible Equity Shareholder(s)”shall mean the holder(s) of the Equity Shares of the Company
as on the Record Date;

"Equity Shares” shall have the meaning ascribed ta it in Recital A of this Agreement;

“Escrow Collection Bank(s})” shall rmean the banks as specified in the Letter of Offer”

“FPI” shall mean a foreign portfolio investar as defined under the SEBI FP) Regulations;
“Investor(s)” shall mean the Eligible Equity Shareholder(s) of the Company on the Record Date
and the Renouncee(s);

“Issue” shall mean issue of Equity Shares on a rights to the Eligible £quity Sharehalders in
terms of the Letter of Offer;

“Issue Documents”shall have the meaning ascribed to itin Clause 6 of this Lgreement

“Issue Closing Date”shall mean the date of closing of the Issue as determined and disclosed in
the Letter of Offer;

“lssue Opening Date” shall mean the date of opening of the lssue as determined and
disclosed in the Letter of Offer;

“Letter of Offer” shall mean the letter of offer to be filed with the Stock Exchanges and SEBI in
relation to the lssue; )
“Notified Sections” shall mean the Sections of the Companies Act, 2013 that have been
nafified by the Government of India;

“NRI” shall mean a non-resident Indian,as defined in the Foreign Exchange Management
(Transfer or lssue of Security by & Person Resident outside India)Regulations, 2017, a5
amended:

"NSDL"shall mean the National Securities Depositary Limited:

*0CB"shall mean overseas corporate bodies;:

“PAN"shall mean permanent account number:

"REI" shall mean the Reserve Bank of India;

“Record Date” shall mean the date for determining the Eligible Equity Sharehaolders far
purposes of participation in the Issue,

“Registrar”shall mean Purva Sharegistry (India) Private Limited;

"Renouncee(s)” shall mean person(s) who has/have acquired Rights Entitlements from Eligihle
Equity Shareholders;

For North Eastern Carryi {:urporaijnn Ltd.
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“Rights Entitlements” shall mezn the number of Equity Shares that an Eligible Equity
shareholder is entitled to in proportion to the number of Equity Shares held by the Eligible
Equity Shareholder on the Recard Date:

(kk] “Rights lssue Circulars” shall collectively mean SEBI circular,bearing reference number
SEBVHO/CFDADIL 2/CIR/P/2020/13 dated January 22,2020, SEBI circular bearing reference
number SEBHO/CFD/DIL 2/CIR/ p/2020/78 dated May &, 2020 5EB] circular bearing reference
number SERI/HO/CFD/DIL L/CIR/RS2020/136  dated Juby 24, 2020 and SEB! circular
SEBI/HO/CFD/DIL 1/CIR/p/2021/13 dated January 19,2021

(I} “SCSB” shall mean a self-cartified syndicate bank registered with SEBILwhich acts as a banker
te the Issue and which offers the facility of ASBA; )

{mm) “SEBI FPI Regulations” shall mean Securities and Exchange Board of India (Foreign Portfolio
Investors] Regulations, 2014, as amended,

(nn}  “SEBI ICDR Regulations” shall mean Securities and Exchange Board of India (issue of Capital
and Risclosure Requirements) Regulations, 2018, as amended:and

{oo] “SEBI Listing Regulations® shall mean Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

INTERPRETATION

In this Agreement,unless the context otherwise requires:

(a)

(B

()

(d)
(2]

(7}

(gl

{h)

(i)

(il

Waords denoting the singular number shall include the plural and vice versa;

Wards dencting a person shall include an individual corporation,company, partnership, trust or
ather entity;

Heading and bold type face are anly for convenience and shall be ignored far the purposes of
interpretation; .

References ta the word”include”or”including”shall be construed without limitation;
References to this Agreement or to any other agreement,deed or other instrument shall he
construed as a reference to such agreement, deed, or other instrument as the same may from
time to time be amended,varied,supplemented or noted or any replacement or novation
thereof;

References to any Party to this Agreement or any other agreement or deed or. other
instrument shall include its successors or permitted assigns;

a reference to an article clause, section, recital, paragraph or annexure is,unless indicated to the
contrary.a reterence to an article,clause section recita Lparagraph or annexure of this
Agreament;

unless otherwise defined, reference to the word ‘days’ shall mean calendar days:

reference to any legislation,act or regulation shall be to such legislation,act or regulations, as
amended fram time to time; and

All capitalized terms not specifically defined herein shall have the same meanings assigned to
such terms in the SEBI ICDR Regulations or the Letter of Offer to be filed by the Company with
the Stock Exchanges and SEBI as may be applicable.in relation to the lssue.n case of any
inconsistency between the definition of any term as set out in this Agreement and the SEB|
Regulations or the Letter of Offer,the definition provided under the SEBI ICDR Regulations or
the Letter of Offer shall prevail.

Far North Eastern Carrying rpnratiunﬂl:td.
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MOW THEREFORE,the Company and the Registrar do hereby agree as follows:

i

4.

The |ssuer hereby appoints Purva Sharegistry (India) Put. Ltd. as the Registrar to the Issue and
the Registrar accepts such appointment by accepting the terms of its appointment and signing
this Agreement.

The Registrar hersby undertakes to perform and fulfil the Assignment, inctuding such
functions, duties and abligations and to provide such services as are mentianed herein and to
perform such other functions, duties, obligations and provide such other services as are
requirad in accordance with applicable law {including the rules, regulations, directions and
circulars prescribed by SEBI and by-laws of the Stock Ewchanges) [“Applicable Laws”] in
respect of the |ssue. The Registrar undertakes and agrees that it shall be the Registrar's sole
and absolute responsipility to ensure that such functions, duties, obligations and services are
perfarmed in professional, timely and accurate manner,

Each Party hereby represents, warrants, undertakes and covenants to the other that

{a) this Agreement constitutes a valid, legal and binding obligation on its part and is
enforceable against itin accordance with the terms hereof: and

(b) the execution, delivery and performance of this Agreemant and any other
document(s) refated hereto by it has been duly authorised and do not and will not
centravens any provisions of, or constitute a default under {a) any law, regulation,
judgement, decree or order of any governmental autharity; {b) its constitutional
documents; or {c) any other agreement or instrument or undertaking te which it is a
party or which is binding on it.

The Registrar declares and undartakes that:

(2l It has obtained a certificate of permanent registration dated 15/07/2013 bearing
registration number INRDDOOO1112 from SEBL A copy of this registration certificate is
attached as Schedule || hereta, The Registrar shall ensure that the certificate of
registration shall remain in force at all times, including by taking prompt steps for its
renewal, if required. The Registrar will keep the lssuer and the Lead Manager informed
an an immediate basis if its registration is cancelled, suspended, or withheld for any
regulatory or other reasons, or if any prahihiting orders are passed restricting it from
carrying out the Assignment, or if it is prohibited or restricted from performing the
activities mentioned in this Agreement by any regulatory autherity and shall cooperate
to shall cooperate to establish alternative arrangements,

{h) 1t has not viclated any of the conditions subject to which the registration has been
granted and that, no disciplinary or other pracesdings have been initiated against it by
SEBI, or any other statutory or regulatory authority and that it is not debarred,
suspended or prohibited from carrying on its activities as a registrar to the lssue.

{c} it shall perfarm the Assignment and its duties with the highest standards of intemrity
and fairness and shall abide by the SEBI BTA Regulations {including the code of
conduct as specified in Schedule 11 of the SEB! RTA Regulations) and the applicabls
rules, regulations and guidelines, circulars and notifications issued by SEBI (including
the SEBI ICDR Regulations) and shall act in an ethical manner in all its dealings with the
Issuer, Eligible Equity Sharchaolders, Renouncees, Investors, Lead Manager, SCS0s,
Escrow Collection Bank(s),Refund Bank and other intermediaries and that it will not
take up any activity which is likely, to be in canflict with the interasts of the lssuer,

Eor North Eastern Carryify Corporation Ltd.
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Eligible Equity Shareholdars, Rencuncees, Investors, Lead Manager, SC5Bs, Escrow
Collection Bank(s), Refund Bank allotment Account Bank and other intermediaries ar
contrary 1o or in violation of any rules, regulations, orders, guidelines or directions
issued by SEBarother regulatory authorities, from time to time.

It shall make adequate disclosure to the lssuer and the Lead Manager of any potential
areas of conflict of interest and duties which ic likely to impair its ability to render fair,
objective and unbiased services,

it shall deplay the persons/officers who are well versed involved in respect of the Issue
and having necessary expertise and skills for the purposes of rendering services and it
shall duly comply with all statutory requirements of the Applicable Laws inctuding but
not limited to regulations and rules framed by SEBI and the Stock Exchanges.

It shall carry out the Assignment and complete all the formalities accurately, dilizenthy
and within the stipulated time limits 3¢ per the relevant statutes, circulars, guidelines/
regulations issued by SCBI including, the SEBI ICDR Regulations and bye laws of the
Stock Exchanges, The Registrar shall immediately notify the lssuer and the Lead
Manager about any likely delay in completion of any af the formalities, The Registrar
shall also notify the |ssuer and the Lead Manager of any errors committed whila
campleting any of the formalities, '

It has the required infrastructure, facilities, persannel, capacity, capability, back up
data maintenance, disaster FECOVERY System, expertise and the net warth to honour its
chiigations and liabilities under this Agreement. It will provide the details of such
infrastructure required to manager the lssue to the lssuer and the Lead Manager, at
least ten (10) days prior to the date of filing the Letter of Offer with the Stock
Exchanges and SERI,

It will provide the details of such infrastructure required to ma nage the lssue to the
Issuer and the Lead Manager, immediately after signing of this Agreement and in all
Bvents prior to the date of filing the Letter of Offer with the Stock Exchanges;

It shall ensure that adequate resources including sufficient qualified MAanpower are
dedicated in the performance of the services indicated herein and that due care,
diligence and caution shall ba taken to ensure that are no deficiency(s)errar(s) in the
services to be perfarmed by the Registrar. The Reg-istrar shall alsa notify the Issuer and
the Lead Manager ofany errors committed while completing any of the formalities,
Itis a ‘fit and proper person’ as per the criteria specificd Il of the Securities and
Exchange Board of India (Intermediaries) hegulations, 2008, as amended.

It shall cooperate and comply with any instructions which the Issuer or the Lead
Manager may provide in respact of the lssue.

It shall keep Issuer and the Lead Manager fully infarmed about the Progress with
regard to any legal action initiated against it and for any of its Eroup entity by amy
regulator from time to time.,

{milt has connectivity with the depositories, namely NSDL and COSL  (together, the

“Depositories”); However, as the equity tonnactivity for the Issuer is not with the
Registrar, the responsibilisy of taking corporate action for credit of REs, credit of Rights
alletment shares and dehit of unutilized REs and ather 1SIN related activity shall he
done the lssuer, However, the relevant files will be prepared by the Registrar and
provide necessary assistance for the Issuer to upload with the depository system

For North Eastern Carrying nmpraﬁcl::. Ltd. 3
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{n} It is not subject to any Initiation in, or injunction or order of, any court or regulatary
authority that seeks to prevent it from entering into this Agreement or performing the
Assignment in any manner or acting as the Registrar in relation Lo any offering by a
CoOmpany.

This Agreement has been duly autharized, executed and delivered by it, and is a valid
and legally binding obligation on it enforceable in accordance with its terms. The
execution, delivery and performance of the Assignment by the Registrar does not

=)

violate, or constitule a breach of, any law, regulation, court or tribunal order, or any
agreement, deed or undartaking entered into by the Registrar,

(pl It is not an associate of the lssuer in accordance with Regulation 13A of the SEBI RTA
Regulations or any ather applicable laws,

{a) It shall ensure that demographic details provided by the Eligible Equity Sharehalders
or other investers in the Applications Forms shall not be used by it for any purpose
other than in relation to the lssue. ;

{r) Inthe event the Registrar is unable to continue to act as a Registrar to the lssue, at any
point of time, due to any statutory or regulatory authority or otherwise, it shall
immediately inform the Issuer and the Lead Manager in writing and take steps, in
consultation with the Issuer and Lead Manager, and as per the directions of SEBI, if
any, or any other regulatery/statutory autherity, for a smooth transition of the Equity
Shares data in connection with the Rights Equity Shares and the Issue, heid by the
Registrar at no cost ta the lssuer for such transition to another registrar as may be
appointed by the |ssuer and entire cost in this connection to be borne by the Registrar
to the lssue,

The Issuer hereby declares that, it has complied with and agrees to comply with all statutary
farmalities under the Companies act, the SEBI ICDR Begulations and ather Applicabile Laws to
enable it to undertake and make the lssue. The Issuer also agrees that, it will co-ardinate with
the Registrar and that, it will not give any instructions which are in vialation in of any
applicable legislations, rules, regulations or guidelines issusd by SEBI and for any other
regulatory authorities.

The Issuer and the Registrar agree to perform their respective functions, duties and
ehligations pertaining to the Assignment in respect of each aclivity as specified in Schedule |
hereto. The activities listed in the Schedule | are indicative and not exhaustive and confarm to
the madel agreement contemplated under the SEBI RTA Regulations. The lssuer and the
Registrar, in consultation with the Lead Manager, may include further activities as agreed
upan by the Parties which shall be listed and mutuzlly agreed upon. Further, The Registrar
agrees to undertake all the ohligations and responsibilities specified for the Registrar herein,
as well as in the Letter of offer, Application form, Abridged Letter of effer, Application form,
Abridged Letter of offer and rights Entitlement Letter, including any respective supplements,
corrigenda or amendments (collectively, the lssue , Documents’) The Registrar hershy
consents to the inclusion the issue Documents, Further, the Registrar will do all such activities
as may be incidental to discharge its obligations under this agreement at no additional cost to
the issuer,

Without prejudice to contents of clause 6 above, the Registrar's Assignment shall inter alia
include the following activities;

{al  Providing inputs for finalizing the esgrow collection bank(s] and Allotment Bank Account
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(b)

1)
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3]
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6]
7)
&)
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10)

(d]

(f}

(gl

and assisting the lead Manager on finalization of collection centers of the Escrow
collection Bank(s);

Caleulation of the Rights Entitlements and fractional entitlement for each Eligible Equity
shareholders in respect of the Equily shares as on the Record Date:
Co-coordinating with NSDL and CDSL for various lssus related activities, as may be
required such as preparing the final list of Eligible Equity shareholders with complete
details, based on the record date shareholders’ data as shared by the issuer, including but
not limited to:

Client 1D

DPID;

felic number (incase of Equity Shares help in physical form);

Mame of the shareholders (including joint halding, if any);

demat account details:

tategory of the shareholder (individual / corporate {FRl /MR ete):

sharehalding as on the Record Date;

Rights Entitlement:

address of the Eligible Equity sharehoiders {including the secandary address, Where such
Eligible Equity sharehalder is situated outside of India); and

hank details of the Eligible Equity shareholder registered with the DP.

All details contained in 1) to 10) above shall also be provided separately for the promoter
/ promoter Group entities enumerated in the Letter of offer as an the Record date within
ene (1) calendar day of the Record Data,

Verify demat account details provide by the shareholders holding shares in physical form
through PAN, client master sheet, et ceterg.

Assisting the company in obtaining a separate I5IN for the Rights Entitlement and guiding
the lssuerand preparing the file, for upleading corporate action instruction in depository
systemn of NSDL and COSL for crediting the Rights Entitlerment to the demat accounts of
the Eligible shareholders (with respect 1o the Equity shares held by such Eligible
shareholder in dematerialized form) well in advance of the SER| {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended [“SEBI Listing Regulations”)
and other Applicable Laws. The Registrar shall ensure that the I5IM of Rights Entitlement
shall be kept frozen (far debit) in the depository system Lill the issue opening Date:

Prior to the issue opening Date, crediting the Rights Entitlements to a demat suspense
escrow account opened by the company, for the -Eligible shareholders which would
comprise Rights Entitlements relating to {a} Equity shares held in a2 demat suspense
account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity shares
help in the account of IEPF autharity; or (¢} the demat accounts of the Eligible
sharcholders with Lhe Registrar on the Record Date; [d} credit of the Rights Entitiements
returned / reversed / failed: or (&) the ownership of the Equity shares currently under
dispute, including any court proceedings , and an intimation should be sent to such
Eligible shareholders by the Registrar:

Making best efforts in procuring demat account details of shareholders holding Equity
shares as on the Record Date such that these details are available not later than 2
working days prior to the issue closing Date, including in the manner required under the
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(i}

(1}

(m)

()

(o)

(Pl

(g}

(5]

SEBI circular SEBI / HO /CFD /DIL2 /CIR/P/2020/78 DATED May 6, 2020 read with SEBI
circular SEBI/ /HO/ CFD /DILI /CIR/ P/2020/136 dated July 24, 2020 and SEBI circular SERI
/A HO JCFD /DILL/CIR /P f2021 /13 DATED JANUARY 19, 2021,

Crediting, their Rights Entitlement to the demat account provided by the Entitlement to
the demat account provided by the Eligible shareholders holding Equity shares in physical
mode, as 500N as practicable and in compliable with the Applicable Laws:

Assisting in various corporate actions as well as application as may be reguired including
credit of Rights Entitlements before the issue Opening Date, credit of Rights Equily shares
to be issued pursuant to the issue and coordinating with the stock Exchange to get
renunciation data;

The Registrar shall submit details of total Rights Entitlement credited to the Elipityle
shareholders to the company and the Lead Manager immediately after cormpleting the
corparate action for the same and not later than 3 working days prior to the issue
apening date;

The details with respect to the Rights Entitlement shall be made available on the website
of the Registrar and the investors shall be able to check their respective entitlements on
the website of the Registrar by keying their details, after adequate security controls to
ensure that investors” information is made available anly to the particular investor;

Assist (including verification) the company and the Lead Manager as the case may be in
{a) preparation of frequently asked questions, (b) providing an online dedicated investors,
(c} pupation of Indian address / email address / mobile number of Eligible shareholders of
the comparny, {d) updation of demat account details by Eligihle sharehalders holding
shares in physical form;

Coordinating with the Depositorics to suspend the 1SIN of Rights Entitlement for
transfers, from the issue Closing Date;

The Registrar shall ensure that the Rights Entitlement against which Applications are not
received, shall be lapsed after closure of the issue;

Ensuring that ance the allotment is completed, the 1SN for Rights Entitlement sF"afI he
permanently deactivated in the depository system by the Depositories;

Dpening apprepriate demat escrow suspense accounts and ensuring same is done hefore
the Record Date;

Drafting of Entitlement Letter and dispatch of the same to Eligible shareholders along
with application form and Later of Offer and coordinating printing of the same, if
required;

Determining the shareholders who have valid email addresses to who issue materials can
be sent and the fist of shareholders to whom dispatch of issue materials needs to be sent
through email | and the list of sharehalders to whom dispatch of issue rmaterials needs to
be sent through ordinary post a5 communicated by the company and as required under
SEBI circular SEBI / HO / CFD / DIL2 /P / 2020 /78 dated May 6, 2020 read with SEBI
circular SEBI / HO / CFDY DILI / CIR / P /2021 /13 dated January 19, 2021 and Applicable
Laws;

Reviewing and commenting on the contents of the Application form, Abridged Letter of
offer, Rights Entitlernent Letter and dispatch, electronically and other maode as specifiad
in SEBI ICDR Regulations, to the Eligible shareholders. The Registrar shall also upload the
letter of offer, Abridged Letter of offer,} Application “form and details of Rights
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{t)

[t

(v}

{w)

[y}

(z)

Entitlernents on its website. However, the Registrar shall send / dispatch Application
forms, Rights Entitlement Letter and Abridged Lettar of offer only to the addresses of the
Eligible Equity Shareholders Wha have provided their Indian addresses or through such
other modes as may be communicated by the company to the register and shall not
dispatch/send any such documents to any Eligible Equity sharehalders whase addresses
are outside of India: sending the letter of offer, through email and other mode as
specified in SEBI ICDR Regulations, of the Eligible sharehelders who have provided their
Indian addresses to the company or who are located in jurisdictions where the offer and
sale of the rights equity shares is permitted under laws of such jurisdictions and in each
case who make a request in this regard;

Ensuring dispatch of all issue materials whether electronically or physically [through
ordinary post/speed post/registered post as may be required by the company) is
completed within the timelines prescribed under SEBI ICDR regulations and other
Applicable Laws, which is at least 3 days prior to the issue opening date;

Issuing timely dispatch confirmation immediately after completion of dispatch of the
company and the lead manager to enable publishing and upload of the dispatch
advertisement under regulation 84 of the SEB| ICDR regulations at least 2 days prior to
the lssue opening date read with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated
May 6,2020, Further, the Registrar shall also upload such advertisements in connection
with the lssue on its website;

Ensure timely preparation and publishing, dispatch and issue of confirmation thereta in
connection with the post-lssue advertisernents in accordance with Regulation 92 of the
SEBI ICER Regulation, and other Applicable Laws:

Providing the lssuer and the Lead manager with the pre-lssue, issue and post-issie
shareholding of the issuer and other documents in relation to listing applications to be
made ta the stock Exchanges, in  the format specified under and in accordance with the
securities and Exchange Board of India [Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended and as may be required;

Providing detailed instruction to the Banker [s) to the issue and the SCSBs tincluding the
format and timeline of receint of information in relation to the issue) at least three (3}
Business days before the issue opening Date

Keeping a proper record of Applications and application Maney received from Eligitsle
shareholders and Renounces and paid to the banker(s) to the issue:

Providing the split between Eligible Equity shareholders and Renouncees in relation to
the Rights Equity shares applied for as part of their respective Rights Entitlement and
additional rights equity shares applied for, after issue closing date in the following
farmat:

Category

Shares applied“for Rights

| Entitlerment Additional Entitlement

Additionally Purchased

| Eligible Sharehelders
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()
(bb)

(i)

(ee)

(£f)
(g2)

(hh)

(i)

(kk)

()

fmm)

Providing daily collection figures in Rupees and the number of rights shares applied for:
Providing correct data and all required schedules no later than 5(five) calendar days from
the issue closing date to the issuer to finalise the basis of allocation and Allotment in
coordination with the Lead manager and designated stock Exchange for timely approval
of the Basis of Allotment;

Ensuring that the Basis of allotment is in accordance with the SEBI ICDR Repulations,
guidelines, circulars and notifications and other applicable law and as specified in the
issue Documents.

Post communication of the basis of allotment by the issuer preparing the list of Allottees
entitled to allocation of rights Equity shares and preparing the intimation cum refund
advise in consultation with the issue and the lead Manager;

Ensuring that correct credit of rights Equity shares to respective demat accounts of the
allotters and as required under applicable laws and to receive the confirmation of credit
of the rights required under fpplicable laws and to receive the confirmation of credit of
the rights equity shares to the demat account of the allotters from each of the
depesitories and submit the same designated stock exchange to be appointed in
connection with the issue and confirm all formalities are completed

Assisting issuer in obtaining demographics details of all applicants form Depositories;
Assisting issuer in obtaining details of rights Entitlements as on Issue closing date, fram
the Depositaries;

After recanciliation of valid Applications through ASBA process, finds blacked/received in
escrow account and Rights Entitlements demat halding list, the Registrar shall finalize
allocation of securities offered throvgh the jssue;

The Registrar shall prepare the corporate action file far credit of shares to the respective
demat accounts of the applicants based on basis of allotment approved by the
Designated stock Exchange to enable the issuer to take corporate action with NSDL and
CDSL, and shall issue instructions to unblock bank accounts/send refund intimation
wherever necessary;

Replying to quires from Applicants on the Applicants on form and on the method of
application provided that any written advice from the registrar to the Applicants shall he
subject ta the prier written intimation o the Lead Manager and the company. However,
if the Registrar receives any request for advice related to the issue from Eligible
shareholders having return addresses situated in the United States of America, the
Registrar shall duly forward the requests ta the company and shall not be responsible for
dispatch of advice to such Eligible shareholders;

Collection and verification of regulatory approval, including approval from the Reserve
Bank of India, submitted along with Application;

Ensuring that all investor cormplaints received are suitably addressed on priority basis;
Ensuring that all steps for completion of the necessary formalities for listing and
cammencement of trading at all the stock Exchanges where the Rights Equity shares are
proposed to be listed, are taken within the timelines as notified by SEBE;
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inn)

(oo

(PR}

{ga)
{rr)

(55)
[tt)

[uu)
fwv)
[ww)

[xx)

()

(22)

{zaa)

(bbb}

[cee)

{ddd)

[ees]

Ensuring that allotment made is correct and timely uploading of the correct file in the
depository system;

Providing/ specifying the format to the SCSBs in which information in relation to ASBA is
require;

Dizpatch of letters of Allotment/ allotment Advice /frefund intimation or other
permissible means to communication allotment and refund details in timely manner;
Uploading the data of Allotment:

Ensuring credit of Rights Equity shares to the allot tee's demat accounts within the time
frame indicated in the Letter of offer;

Issuing refund instructions, as necessary;

Processing the rejected cases as per the procedurs finalized with the company or as
mentionad in the Latter of offer;

Intimating to SCSBs and for banker (5] to the lssue, before [ssue Opening date, the issue
Opening Date and Issue Closing Date; -

Coordinating with SCS88s for submission of final certificates and escrow collection bank
for provisional and finance certificate, after taking into account rectifications, if any;
Previewing the “Terms of the Issue” section and other procedural disclosures in the lssue
Documents; '

Coordinating with the concerned Depositary and ensuring that the number of Rights
Entitlements / Rights Equity Share Allotted to each category of Applicants is caorrect in all
respects and taking necessary steps as prescribed by the Depositaries for cancellation
fextinguishment or RE 1SN, if required at the appropriate;

Maintaining recerd of returned mail showing details of contents of the letter, details of
refund intimations, date of dispatch, date of return and reasons of being returned;
Ensuring that a proper grievance handling mechanism is in place at its office during the
Issue Period and after the issue Closing Date, in accordance with Applicable Laws.
Further, Maintaining a complaint register containing details of the date of receipt of
complaint, particulars of complainant, nature of complaint, date of disposal and manner
in which complaint is disposed of Complaint received through SEBI, if any, shall also be
recerded in the complaints register in addition to the complaints received directly.
Maintaining Such other records in accordance with the SEBI RTA Regulations or as may be
a specified by SEBI, the Company and for Lead Manager in relation to carrying on the
actives as Registrar to the issue, provided the Registrar shall maintain all records for at
least eight years;

Matching the DP ID, Client Id, and Pan, specified in the reconciled electronic data
received from the stock Exchanges and with the Depositony's database:

fecanciling the compiled electronic data collected from the Stock Exchanges and the
date/schedules collected from the SCSBs with the Rights Entitlernents demat holding list,
bank schedules provided by the Banker(s) to the Issue;

Rejection the Applications {including ASBAS) in raspect of which the DP Id, Clint |1d and
Pan specified in the reconciled data foes not match the details in the depository’s
database or in respect of folio number vis-a-vis records of the Company or Registrar;
Drawing up a list of all technical rejection cases (including rejection for applications made
through ASBA mode) in accordance with the Terms of the lssue section enumerated in
the Letter of Offer and keeping the same ready for verification by the Issuer and for the
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Lead Manager as required under Applicable Laws or ather timeline which may he decided
by the Lead Manager

(fff}  Providing @ canfirmation to the compary and Lead Manager of the amount to he
transferred to the Banker (s} to the issue or to be unblocked form the ASBA accounts

[zee) Providing all necessary schedules, workings / or certificates required for the company

[i} tomake an application to the Stock Exchanges to seck in-principle approval

{i} to make an application to the Stack Exchanges to seek listing and trading
approval of Rights Entitlement;

iii} to make an application to CODSL / NSDL for ISIN creation . credit of Rights
Entitlements in the temporary ISIN, credit of Rights Equity Shares to the Applicant
as per Basis of Allotment;

{iv) to make an application ta CDSL/NSDL for ISIN creation, credit of Rights Equity
Shares in the temiporary 1SIN and for 1SIN post-allotment of Rights Equity Shares;
and

(vl to make an application for final listing and trading appraval to the Stack
Exchanges.

(hhb) Keeping accurately, at all times, as required under applicable physical and electronic
records relating to all Applications received in relation to the jssue, including:

(i) ASBAs furnished by SCASBs;

(i) Particulars relating to the allacation and Allatment of Equity Shares against valid
applications;

(iii) particulars relating to the requisite money ta be transferred ta the separate banlk
account maintained by the |ssuer in a scheduled bank in teems of the LETTER OF
offer , the SEB| ICDR Regulations and the Companies Act: and

(v} particulars relating to rejection and withdrawn ASEAs.

{ili)y Coordinating with the company to transfer the Rights Entitlements form suspense
accounts to shareholders accounts and in such situation, the company to reconcile for
correct and timely credits/transfers;

Ui} Finalising various initial and final post-lssue manitaring reports such as the threp ~day
report and final ~issue monitoring report, along with relevant docurments/certification to
be submitted to SEB! within the stipulated time in consultation with the lssuer and the
lead Manager, and shall ensure that such reports are based on authentic and walid
documentation received form the 5C5Es, the Escrow Collection centres;

[kkk] The Registrar also agrees to maintain records as per S5EBI RTA Regulation, provided that
the Registrar shall maintain all the records for at least eight (&) vears.

The registry shall provide all assistance in formulating and implementing any plan or any
additional measures to be taken due to the impact of COVID-19 pandemic and lockdown on
the lssue refated activities, to ensure that the timelines and other requirements prescribed
under the Applicable Laws and SERI circular SEBI/HO/CFO/DILY/CIR/P/2020/78 dated May 6,
2020 read with SEBI circular SEBI/HO/CFD/DILI/CIR/P/2020/136 dated July 24, 2020 and SERI
circular SEBI/HO/CFD/DILY/CIR/P/2021/13 dated January 19, 2021 and as agreed by the
Company are met.

The Registrar shall not hand over any Application Form or other documents [ records
pertaining to the Issue to any other person, except to the Lead Manager and the Stock
Exchanges, subject to the Registrar having provided. prior notice of such disclosure to the
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11,

12,

i

Issuer, until the completion of dispatch of Allatment letters, refund intimations etc, The lssuer
agrees that the Issuer and the lead manager will have access to all the Applications/
documents/ records pertaining to the lssue at the office of the Registrar until campletion of
the lssue related work mentioned herain. :

The Registrar and its officers, employess and agents shall not, either during the term of or
before or after the termination of its appaintment hereunder, divulge to any third party and
confidential information about the Issuer or the Issue, which comas to its knowledge pursuant
to its appointment hereunder, except to the Lead manzger. The Registrar may have to provide
certain information regarding the Investors, including A 5 B A Investors, as may be required
under any legislation or regulation to certain statutory and regulatory authorities including,
without limitation, income tax authorities, and the parties acknowledge that providing such
infarmation strictly for such purpose shall not be violation of the terms of this agreermnent,
However, the Registrar shall give prior intimation to the Issuer or the lead Manager before
providing such information so as to enable the Lead injunctive or other relief to prevent such
disclosure,

The Registrar will handle the Assignment from its office situated at Unit No. 9, Shiv Shakt
Industrial Estate, 1. R. Boricha Marg, Near Lodha Excelus, Lower Parel (E}, Mumbai - 400011,
Maharashira, India which have been declared to SEB| and appraved by it for carrying on its
activities. The Addresses of such offices shall be printed in all relevant stationeries pertaining
to the said lssue.

The Registrar shall provide accurately and in a timely manner, all information to be provided
by it under this Agreement and Applicable Laws, or as may be reguired by the Company and
the Lead Manager, to ensure proper Allotment of the Right Equity Shares, dispatch/email of
instructions to SC5Bs to unblock the bank accaunts of the ASBA Applicants and dispatch femail
of allotment cum Refund intimation and instructions to Banker(S] to the Issue. The Fegistrar
shall be responsible for correctness and validity of the information relating to any refunds
required to be made that has been provided by the Registrar to the Banker(s) to the |ssus,
including and of their correspondent banks,

Provided that the Registrar shall issue instructions to 5CSBs and Banker{s) to the lssug within
one (1} working day from approval of Basis of Allotment, with the designated Stock Exchange
for transferring Application Maney ta the extent of Allotment to the lssuar's account,

The Registrar shall ensure compliznce with all Applicable Laws including provisions of {i) the
SEBI circular no. SEBICFD/DIL/31/2008/30/7 dated July 30, 2008, (i) SEB! circular
ma. CIR/CFD/DIL/3/2010 dated April 22, 2010, {iii} the SEBI circular no. CIR/CFD/DIL/ /2011
dated April 29, 2011, (iv) SEBI circular no. CIR/CFD/14/2012 dated October 4, 2012, v} the
SEB|l circular  no. CIR/CFD/DILA/2013 dated lanuary 23, 2013, (vi] the SEB
circularSEBEHHD,-"CFD;’CFD{'D!LZICIR,.-"P,.’EDED;"H dated January 22, 2020, {vii) the SEBI
circularSEBI/HO/CFD/CIR/CFD/DIL/GT /2020 dated April 21, 2020, (viii) the SEBI circular
SEB/HO/CRD/DIL2/CIRS P/ 2020/ 78 dated Mary f, 2020 read with SEBI
circularSEBL/HO/CFD/DILIACIR. P/ 2020/136 dated July 24, 2020 and SEB|
circularSEBLHO/CRD/DILI/CIR/P/2021/13 dated lanvary 19, 2021; and (ix) varicus other
circulars issued by SEBI fram time ta time, to extent applicable,

The Registrar undertakes that it shall not generally and particularly in respect of any dealings
in the Rights Equity Shares of the Campany, be party to:

{al creation of false market;

(B} price rigging or manipulation:

[c) passing of unpublished price sensitive information to any third party, including
without limitation, brokers, members of the stock exchanges and other intermediaries
in the securities market or taking of any other action which is natin the interest of the
investors: ani




15,

16.

17

18,

19.

20.

{d} neither it nor any of its directars, partners or managers having the management of the
whole or substantially the whole of the affairs of their business shall either on their
respective accounts or through  their associates aor family members, relatives or
friends, indulge in any insider trading,

The Registrar shall ensure that!

{a) The enquiries and complaints from applicants, shareholders and Renouncees,
including ASBA applicants, are deait with adequately and in a timely manner in
accardance with applicable rules, regulations and guidelines:

(b} The Registrar has proper systems to track, address and redress investors’ complaints,

{c] Adequate steps are taken for proper allacation and Allotment of Rights Equity Shares
and refund of Application Money without delsy as per Applicable Laws;

(d) Al responsibility are undertaken for any reach out made to shareholders halding
Equity Share in physical mode, getting their demat account details, credit Rights
Entitlements to the relevant suspense accounts, as may be required, any Rights
Entitlements related matters in relation to making applications or Allotment in the
Issue; :

{e] The infarmation furnished to the 5C5Bs in discharging responsibility under the ASBA
process in correct and valid; and

{f] Demographic details provided by the Eligible Equity Shareholders or other investars in
the application Forms shall not he used by it for any purpose other than in relation to
the Issue,

The Registrar shall act as a nodal agency for redressing complaints of investors, including
providing guidance to ASBA investors regarding approaching the SCSB concerned ar with
respect to providing familiarity with the application process or with respect to guidance on the
procedural aspects with respect to the Issue,

The Registrar shall extend all necessary support to the company, the Lead Manager and the
SCS5Bs as may be required for the smooth and speedy functioning of the ASEA process and the
process prescribed under SEBI circular SEBI/HO/CFD/DILZ/CIR/P/2020/13, dated lanuary 22,
2020 and SEBI circular SEBI/HO/CFD/DIL2CIR/P/2020/78 dated May 5,2020 read with SEB]
circular  SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated luly 24, 2020 and SEBI circular
SEBI/HO/CFD/DILL/CIR/P/2021/13 dated January 19, 2021.

The Company shall make available in advance to the Registrar; requisite funds for pastage,
mailing charges for dispatching Abridged Letter of Offer and Application Form and the
Company shall be responsible for any delay on this account. In addition, the Company shall
make available in advance to the Registrar requisite funds for postage mailing charges for
dispatching of allotment letters, allotment advice, refund intimations a cetera seven days form
the Issue Closing Date and the Issuer shall be respansible for any delay ch this account, il
propased to be dispatched in printed form. Future, the Company shall provide adequate
suppart to the Registrar to ensure compliance,

The Registrar will extend all facilities to complete Allotment process srmonthly and speedily.
The Company shall also extentd necessary help to the Registrar in such matter.

The Company agrees that it shall make available the relevant master data, both in physical and
electronic form as on the Record Date, signature data/card, details of all shop transfer cazes
etc. and all such details, physical records and electronic data, that may be required as and
when the same are called for from the Registrar.

The Company agrees to extend support by uploading the corporate action files and execuling
Auto corporate actions as given/advised by the Registrar to the issue, for crediting of Rights
Entitlement, for creditingﬁ u::-ffshaatr’n_es: kall:ntt;ed purguant -to the basis of allotment and for
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23.

24.

25,

Extinguishment of lapsed Res. The Company also agrees to carry out name verification in the
M5DL & CDSL, systams and download beneficiary demographic details for the application data
as provided by the Registrar to issue and share the cutput file with the Registrar,

The parties to this Agreement agres that formats of all reports, statements, and other
docurnents shall be in conformity with the standard designs and formats as zpproved by the
Designated Stack Exchange for the Issue,

The Registrar shall be required to inform the Company and the Lead Manager within 24 hours
form receipt of any complaints of the investors and redress complaints of the investors
{including ASBA applicant complaints) within 48 hours from the receipt of the complaint
during the currency of this Agreement and continue to doso during the period it is required to
maintain records under the SEBI RTA Regulations and upon the reguest of the Registrar, the
Issuer shall extend necessary cooperation to the Registrar for it to comply with such
regulations, The Registrar shall provide a status report of investor complaints an a fortnightly
basis to the lssuer and the Lead Manager. Similar status reports should also be provided to the
Issuer as and when reguired.

The Registrar and the |ssuer agree that the fees and charges payahle ta the Registrar are for
handling the Assignment and shall be as mutually decided.,

Term and Termination '

(i This Agreement shall be effective from 12.07.2022 (the "Effective Date”) and shall
be valid until terminated as per the terms of this Agreement,
(il The Company shall be entitled to terminate this agreement in the event the

Registrar’s Certificate of Registration is suspended/ cancelled ar SEBI| or any ather
regulatory, statutory judicial and/or administration authority debars the Registrar
from carrying on its activities. In such an event, the Registrar shall duly compensate
the Company for any loss suffered by the Company due o the cancellation /
suspension of the certificate of registration of the Registrar by SEBI ar any other
autharity. For aveidance of doubt, in the event of the Company in consultation with
the Lead Manager decides not to proceed with the said issued at any time for any
reason, the Agreement shall be terminated without any requirement or liability of
the Company to make any payment to the Registrar,

[iii) The Company may terminate this Agreement with or without cause, upon seven
days notice to the Registrar of its intention to terminate the Agreement be
terminated, the Registrar shall be entitled to only such expenses as are actually
incurred until the date of such termination. However, the Registrar shall continue
to be responsible for this Agreement until termination of this Agreement.

fiv) The Parties may mutuaily terminate this Agreement, under consultation to the Lead
Manager, upon giving 30 days notice to the other.
iv] The termination under this agreement shall be effective only when the new

registrar is appeinted for the Issue on the terms and conditions similar to the terms
agreed upon herein and appropriate handover of data from the Registrar is carried
out subject to fulfilling the requirements as may; be prescribed by SEBL.
If ever this Agreement is terminated, then it shall be the duty of the Registrar to extend all
such support as may be required by the lssue, the Lead Manager or the newly appointed
registrar to the Issue towards taking over duties and responsibilities as the new registrar to
the issue. In this case, the registrar will have to hand over the records/ data and all related
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dacuments which are in its possession ta the new registrar within O3days of termination af
agreement, subject to any settlement of dues pertaining to the registrar,

26.  Should there be a major change in the date of opening of the Issue from the date indicated by
the Issuer in consultation with Lead Manager, from time to time, or in the event of a complete
collapse or dislocation of business in the financial markets of the ather event caused by force
majeure, as may be mutually agreed to between the parties, any of the parties may terminate
this Agreement with mutual consent befare opening of the Issue and/or re-negotiate the
Agreement. However, the Registrar shall continue to be responsible for the assignment until
the new registrar takes over the duties and responsibilities of the registrar, Provided that,
without prior consent of the Company, the Registrar shall not withdraw from the lssue or re-
negotiate this Agreement due to pandemic and any consequent restrictions lockdown and any
change of circumstances therzof,

27.  The Registrar's responsibility under this Agreement will be restricted ta the dutigs of the
registrar as agreed to herein and the Registrar will nat be in any way construad to be an agent
of the Issuer in any other business of the Issuer in any manner whatsoever,

28, Events of Indemnity and Limitation of Liability

(i} The Registrar shall act with due diligence, care and skill, while discharging its functions,
performing |ts duties and fulfilling its obligations under the terms and conditions et sut
herein and the Assignment. However, the Registrar shall indemnify and hold harmless the
Company and its affiliates, officers, directars, advisars, successors, employees and agent the
Lead Manager collectively “Indemnified Party”) at all times from and against all complaints
(including from investors or any regulatary autharity], suits, claims, actions, losses, damages,
penalties, costs, charges, expenses, notices, interest due to delay in refunding the amount
and demands which may be made or initiated against the Company, by the Eligihle Equity
Shareholders for the Rights Equity Shares (including ASEA applicants], any holder of the
securities issued or any third party as a consequence of any act or omission of or any failure,
deficiency, negligence or error on the part of the Registrar any of its directors, officers,
employees or agents in performing the Assignment under the Agreement Further, the
Registrar shall be directly responsible to and shall indemnify and keep indemnifisd the
indemnified party for any liahility arising out of such error or failure of the Registrar's duties,
obligations, responsibilities and services in connection with the Assignments. The Registrar
shall further indemnify and refund all costs incurred by the Indemnified Parties, in
addressing investor complaints which otherwise would have been addressed ty the
Registrar in the performance of the services contemplated under this Apreement and in
responding to queries to such services from SEBI and/or the Stock Exchanges and/or any
other statutory or regulatory authority ar a court of law. However, the Registrar shall not he

. liable for any indirect or consequential loss caused to the Lead Manager and the Company =
due to error or omission committed solely by a party other the Registrar, and where the i
i Registrar has not acted negligently or committed as act of wilful misconduct,

{ii) Irrespective of anything under this Agreement and as part of any document executed by and
and/or between the Parties, the total liability of the Registrar shall not exceed the fees
received by the Registrar under this Agreement.

(i1) The Registrar also undertakes to immediately, on the date of this Agreement, enter into a
letter of indemnity (“Letter of Indemnity”] in the format set out in Schedule 11 with the Lead
Manager. The Registrar acknowledges and agrees that entering into this Agreement for

For North Esstern Carrying Cfirporation Lid.




29.

30,

perferming its duties and responsibilities is sufficient consideration for issuing the Letter of

Indemnity in favour of the Lead Manager.
I an event of default of any of the duties and responsibilities of the Registrar herein or any
error in the services rendered by the Registrar, the Registrar shall ensure that the Registrar
will take all measures at its cwn cost to rectify such defaults and the Registrar shall be directly
respansible for any liability arising out of such error or failure to deliver the services
contemplated in this Agreement, The Registrar undertakes that in the event that is any order
or any injunction issued by any court or autharity, against the Registrar, then they shall within
three(3} working days upon being instructed by the Issuer, transfer all the decuments in their
possession including shares, to any other registrar/depositary as instructed by the Issuer
and/or SEBL
Any notice communication or documents to be given to the Parties may be given by personal
delivery, registered/speed post, email. The notice, communication or document shall be
deamed to have been served upon the Party to whom it is given if given by personal delivery
when so delivered, if given by post on expiration of three (3} days after it has been delivered
to the post office for onward dispatch and if given by email upon transmission thereof,
Provided that, any notice etc., given by email shall be confirmed in writing, All notices to the
Parties shall be addressed as under: '

If to the Company:

WORTH EASTERN CARRYING CORPORATION LIMITED
9062/47, NECC House, Ram Bagh Road,

Azad Market, New Delhi, Delhi — 110006,

Tel: +81-11-23517515/16/19

Website: www.neccgroup.com

E-mail: csi@neccgroup.com

Attention : Ms. Mamta Bisht, Company Secretary and Compliance Officer

If to the Registrar :

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED )
Unit No. 9, Shiv Shakti Industrial Estate,

1. R. Boricha Marg, Near Lodha Excelus,

Lower Parel (E],

rMumbai — 400011

Maharashtra, India

Telephone :+91 22 2301 6761

E-mail : support@purvashare.com

Attention . Mr. Rajesh shah, Director

A notice shall not be deemed to have been served if it is sent to an address different from the
address specified above. Any change in the above shall be intimated by the Party concerned to
the other party and such change shall be effective from five husiness days therealter or such
later as may be specified by the Party whose address/contact details are changed.

For North Eastern Carrying [forporation Ltd.
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3L,

32.

33.

24,

36,

3T

38,

The Registrar and the lssuer agree that nen-compliance af any of the covenants contained
herein by the Registrar shall be reperted to the Lead Manager immediately and to SEBI within
seven days, by the Company in consultation with the Lead Manager,

The Registrar may have Lo provide certain information regarding the Eligible Shareholders as
may be required under any legislation or regulation to certain statutary and regulatory
authorities including, without limitation, income tax authorities, and the Parties acknowledpe
that providing such information strictly for such purpose shall not be in violation of the terms
of this Agreement. The Registrar agrees that the Company will be informed of such reg uisition
notice and the Registrar shall seek the Company's approval before sha ring any information.

In the event of a breach by any Party, the defaulting Party shall have the right to cure such
breach within a pericd of 10 days of receipt of written notice of such breach by the non-
defaulting Party. In the event that (i) such breach is not curad by the defaulting Party within
the aforesaid period. (i) any dispute or difference arises between the Parties herato as
regards the validity and the interpretation of this Agresment and which is not settlad within
15 days through negotiations, then any Party may refer the dispute for resolution to an
arbitration tribunal consisting of three arbitrators (one to ke appeinted by the Company, ane
by the Registrar and the two arbitratars so appointed will Jjointly appaint the third arbitrator).
All proceedings in any such arbitration shall be conducted under the Arbitration and
Canciliation Act, 1995 as amended and shall be conducted in English. The Arbitration shall
take place in Mumbai. Unless the arhitral tribunal directs otherwise, the Parties shall bear
their respective costs in relation to the arbitral proceedings. The arbitral award shall state the
reasons on which it is based. The arbitral award shall be final and binding on the Parties and
shall be subject to enforcement in any court of competent jurisdiction.

The Agreement shall be governed by and construed in accordance with the laws of india,
without reference to its confidant of laws and rules and with subject to the sole and exclusive
jurisdiction if the courts of Mumbai, India,

Meither Party shall be entitled to assign any of its rights, duties, or obligations hereunder
without the prior written consent of the ather.

Unless terminated earlier in accordance with its terms, this agraement shall be valid until
expiry of one year from the date of closing of the lssue, provided that Clauses 29 (Events of
Indemnity and Limitation of Liohility), 30 (Defoult by the Reqistrar), 32 (Reporting of non-
compliance by any party of {-my af the covenants to SEBI), 33 (Supply of information by the
Registrar), 34 (Dispute Resolution) and this Clause shall survive the termination of this
Apreement, On expiry or termination of this Agreement, sll documents, other information and
data which are in the possession or custody of the Registrar shall be handed over to the lssupr
within period of 15 days from date of termination,

If any provision{s} of this Agreement is held to be prohibited by ar invalid under any Applicable
Law ar becomes incperative as a result of a change in circumstances, such provision(s) shall be
ineffective only to the extent of such prohibition ar invalidity or inoperativeness, withaut
invalidating the remaining provisions of this Agreemsnt. The Registrar acknowledges and
agrees that pandemic and any consequential restrictions/lockdown shall nat he construed
changs in circumstances.

This Agreement may be executed in separale counterparts, each of which when so executed
and delivered shall be deemed to be an original, but all such counterparts shall constitute one
and the same instrument,

For North Eastern Carrying ).wpa:uraﬁun Lid.

Managing Director




The signature forms an integral part of the Registrar Agreement executed by and between NORTH
EASTERN CARRYING CORPORATION LIMITED and PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
IMOWITHESS WHEREQF the Parties hereunto have set their hands on the date hereinabove written:

For and on behalf of MNORTH EASTERMN

CARRYING CORPORATION LIMITED

For North Eastern Carrying {lomporation Lid.
A — =
Managing Director

Mame: Sunil Kumar Jain
Cesignation: Managing Director

Witnessed by:

Jl
A
Mame: 5" L a Lal ‘f-f-:{i&v"

Designation: C*{«Ai‘ﬁ_ _{A{mumé G{'fn-i{.‘_é)‘_.

Far and on behalf of PURVA SHAREGISTRY
(INDIA) PRIVATE LIMITED

Marme: Deepali Dhuri
Designation: Compliance Officer

Witnessed by

Q)

Mame: taheshMangaie
DESigna“On: Aulicriec Sianalory




SCHEDULE 1

' Sr. | ACTIVITIES RESPONSIBILITY
No
I. PRE-ISSUE WORK DI ROBSIOMO BAIVTET {135
1 Finalisation of Bankers to Issue, List of branches, controlling and Registrar/ issue in
collecting branches, Consultation with
| _ o : the Lead Manager
z Design of Application Form, Rights Entitlement Letter, Abridged Letter Reg:istr;:r Issue in
of offer, Plain Paper Application, Company schedule, pre-printed cansultation with
stationery. the Lead Manager
3 Preparing and issuing detailed instruction on procedure of | Registrar _
applications to collecting and controlling branches.
5 Arranging, dfﬂp'étr,h of application schedule for listing ::l'f'applicatfons Registrar
to collecting and contralling branched.
| 6 Placing of orders for and procuring pre-printed stationery. lssue
i Payment towards postage of Application Form & LOF iigsue
8 Creation of Rights Offer Master and Over Frinting Rights Entitlernent | Registrar
. Letter, ) |
9 Obtaining the existing data on a magnetic media / other storage Registrar
device for calculation of rights entitiement
10 Crediting the Rights Entitlements {Res) in the special ISIN created for Registrar
that purpose and taking necessary steps for cancelling fextinguished
of the same at apprapriate time
Credit/transfer of Res demat account of physical shareholders who
have provided demat account details
Credit of Res in demat suspense account of a) Equity Shares held in a
demat suspense account pursuant to Regulation 39 of the SER| Listing
Regulations; or {b) Equity Shares held in the account of IEPF
autharity; or (c) the demat accounts of the Eligible Sharsholder which
are unavailable with the Company or with the Registrar an the Record
Date;
11 Upload details of Res of sharehalders on the Wehsite Registrar
I. | ISSUE WORK: _ ]
1, Printi'ﬁg and dispatch of Application Form/Letter of Registrar
| Offer/Abridged/LOF/Rigkts Entitlement Letter to Eligible Shareholders
2. Acceptance and processing of applications at designated collection Registrar
| centers in the manner prescribed under the SEB| Regulations
3 Obtaining details of REs as o issue closing date Hegistra-r
= i Collection of daily flgures fram SCSBs. Informing the SCSBs about Registrar
errors, if any, in the bid details, along with an advice to send rectified
' data within specified date ) |
& Receiving and processing plain paper appifnations Registrar
an. Expediting dispatch_of applications, final certificate to the cantralling Registrar
I branches of e Bankers to the Issue / SCSBS. B o
11, Collection of applications along with final certificate and schedule Registrar
| pages from cantrolling branches of e Bankers to the |ssue.
2. | Informing Stock Exchanges/SEBI and providing necessary certificates Registrar
| tolead Manager on closure of Issue, A

For North Eastern Carrying Corpptation Ltd.
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13 Scruting of application received from bankers to the 1ssue and | Registrar
| | verification of signature of renouncers.
14, MNumbering of applications and Company schedules and batching Registrar
them for control purposes.
|25, Transcribing information from documents to magnetic media far Registrar
| COMpUIer processing.
16: Reconcifiation of number of applications, securities applied and Registrar
rmoney received with final certificate received from Bankers to the
lssue/SCSBs.
17 ldentify and reject applications of technical faults/rejections and Registrar
duplicate applications in accordance with the terms in the issue
| Documents.
is. Preparing statement for deciding Basis of Allotment by the Issuer in Registrar
| consultation with the Designated Stock Em:hange =
1%, Finalising Basis of Alletment for approval by the Demgnazed Stock Registrar/ lssuer
Exchange. in consultation with
- - - the Lead Manager
20. Seeking extensions of time from SEBI/Ministry of Finance (Stock lssuer
Exchange Division), if Allotment cannot be made within sﬂpulated
time.
2L Allotment of shares on the formula devised by Stock Exc:hanges. RE!EISUEIT
22 Obtaining certificate from auditors that the Allotment has been made | lssuer
as per the basis of Alletment. - _
23, Upload of shares into depository systemn of sharehoplders, Registrar! Issuer
halding/opting for dematerialized mode
24, Preparing list of Allottees and non-Allottees as per the Basis of Registrar
Allotment approved by the designated stock exchange
25, Preparation of Allotment registers cum return statement, register of Registrar
members, index register. B
26, Frinting / overprinting covering letters for refunding application Registrar
money, printing/overprinting of Alletment letter cum refund order.
2. Frinting postal journal for dispatching Allotment letters and refund 'F'{ééis'i“r'é_r"
| orders by registered/speed post.
28, Preparation of distribution schedule / Shareholding Pattern for Registrar
submission to Stock Exchanges. _
249, Prcparlng register of member, He_gistrar
a0, Binding of application forms, application schedule and computer Registrar
_ |outputs, _
31 Payment of consclidated stamp duty on Allotment letters. Issuer
| 32, Issue of duplicate refund order. Registrar !
_3':5 Revalidation of refund erders. R;._glst_r.:i"r- |
a4, Handlmg:nuestorgmeuancm. received through phone email, fax, Repistrar/lssuer
letter or any ather mode and ensuring settlement of all investor
| complaints
|35 Pravision of dispatch confirmation certificate to the |ssuer Lead Registrar
| Manager
36, Providing all relevant reports for listing, trading, of Equ'ity Shares Registrar
within the timelines mentioned in the Issue Documents, in
consultatmn with the lssuer and the Lead Manager
37, Furaaimng various post-Issue monitering reparts, along with relevant Registrar

u—‘:rt:fur_ates,-’ducum_epj:::“_|n cansultation with the Lead Manager_and

For North Eastern Carrying
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the Issuer, for _g.uhmissi{)ﬁ to SEBI within the stiqu:a_ted time

38, Issue of certificates and providing required details, for submission to Registrar
sEBI/Stock Exchanges/auditors in relation to release of security
d?pnsimfthqlssuer

39, Preparation of return of Allotment to ke filed with the RaC and any Reg'istrar

ather regulatory authority

For North Eastern Carryin orporation Ltd.
ﬁ-\rf- *
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SCHEDULE OF FEES

Far all abowve activities the registrar’s fees shall be Rs. 2,50,000/-" Further, Re. 1.00/- per folic shall be
charged for sending e-mails subject to minimum of Bs. 1000/-.

Mote:

The charges for processing and other comman services include printing and submission of all
corresponding  registers/statements  in reguisite  number of  copies.  Any  extra
statement/report will be billed separately.

Batch contrel cards, postage expenses, envelopes, binding charges, embossing charges
towards binders, cost of collection of documents incurred by us on your behalf would he
billed on actuals. Supparting bills will be provided wherever possible.

Out of pocket expenses for labour conveyance, travelling, telegrams/telephone/faxes,
courier charges ete. shall be reimbursed on actuals. Bills will be provided, wherever possible.
It applicable, stamp duty on share certificates and other documents shall be payable on
actuals. An advance against the estimates of these expenses shall be payable.

Purva shall endeavour to provide daily collection figures by telephoning various bank
branches from Mumbai. However, due to limitations of the telephonic system, Purva also
optionally provide a chain of collecting agents all over India. These agents perform the Lwin
functions of collecting and informing us the daily collection figures during the issue, and
expediting application collections after the issue. Usages of either service will rental a
service charge to PURVA @ Rs. 100/- per bank branch for issue. In addition, out of pocket
expenses such as telephone, telegram, fax, courier, conveyance and services charpes to
outstation collecting agents will he payable. Supporting bills will be provided wherever
possible.

Al computer pre-printed stationery such as covering letters, allotment letters, share
certificates, register of members, envelopes etc. shall be supplied by Company.
Alternatively, PURVA can arrange for the same an behalf of the Company,

All Continuous stationery & floppies, cartridges, compact discs used for the various cutputs
will be charged at actuals for indenting, storage, wastage and handling. An advance payment
is pavable against estimates.

All pre-printed stationeries supplied for printing will involve a certain amount of wastage an
handling, testing of alignment to applicable software ste. Such wastages will wark out to
approximately 3% of the tetal pre-printed stationery, However, an endeavour will be made
Lo restrict the wastage to not more than 2% of the total printing involved.

Postage amount expenses are payable in advance against the estimates provided by PURVA.

PAYMENT TERMS:

Rs. 10,000/~ payahle in advance as on account payment before the issue opens. This amount
will be adjusted against processing charges,

An advance is payable against the expenses mentioned in point no. 4 to 11 above. An
estimate of postage and out of pocket expenses will be submitted for payment in advance.
Out of pocket expenses incurred in connection with the issue will be charged as applicable
and are payable in advance on estimated basis, Travel costs and incidentals are extra,
Consolidated stamp duty and postal charges are pavable in advance.

Bills for processing will be raised on finzlisation of Basis of Allotment.

For North Eastern Carrying orporation Ltri._
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OTHER TERMS AND CONDITIONS

1. All stationery, docurmentation, media and software developad by PURVA will remain the sale
property of PLIRVA,

2. PURVA's tatal liability for the executian of this job (whether arising from contract negligence
or whatsoever) is limited in respect of any one event or series of events to the actual loss ar
damage sustained subject to a maximum of 75% of the value of the billing for the services
rendered and in any case not exceeding an amount of Rs. 2,50,000/-, In no event shall
PURVA be held responsible and liable for special, indirect ar consequential damages.

3. PURVA agrees to process clients data and also agrees that it will correct any errors
attributable to PURVA's personnel and malfunctioning/failure of equipment’s such as
computers, provided they are brought to our notice within a period not exceeding 60 days
fram the time of furnishing of any outputs to the client.

4. PURVA shall not be held responsible and liable for failure of providing services specified in
this guotation arising due to Force Majeure conditions such as acts of God, riots, Bandhs
which are beyond the contral of PURVA.

5. GST @18% will be applicable on our charges and same will be levied on YL,

b. Mo octroi, Sales Tax, or other taxes are applicable on the services listed in this proposal as
an date should, however, any such taxes be introduced or become leviable on the date of
aur invoice, these will be additionally charged to Company.

VALIDITY:

This proposal is valid for acceptance within 120 days from the date herect.

For North Eastern Carrying Corporation Lid.
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