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NEMANI GARG AGARWAL & CO.
CHARTERED ACCOUNTANTS
1517, DEVIKA TOWER, 6, NEHRU PLACE, NEW DELHI- 110 01S.
Br. Office: Ch. No.5, Kamadgiri Aptt,, Kaushambi, Ghaziabad-201010
Br. Office: B-602, Silver Sands CHS, Piramal Nagar Goregaon (West), Mumbai - 400104

STATEMENT OF TAX BENEFITS

To,

The Board of Directors,

North Eastern Carrying Corporation limited,
9062/47, NECC House, Ram Bagh Road.

Azad Market, New Delhi — 110006,

Delhi, India.

Dear Sir,

Proposed rights issue of equity shares of face value of Rs. 10.00 (Rupees Ten only) (‘Equity
Subject: Shares’) of North Eastern Carrying Corporation limited (*Company’ and such offering, the
‘Issue”)

This certificate is issued in accordance with the terms of our engagement letter dated June 22,2022

The preparation of the Statement is the responsibilily of the management of the Company for the ‘Issue’, including
the preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation, and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

We have complied with the Code of Ethics issued by the Institute of Chartered Accountants of India. We have
complied with the relevant applicable requirements of the Standard on Quality Coatrol (SQC) 1, “‘Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements,” issued by the ICAL

The Management of the Company has prepared *Statement of possible special tax benefits’ under direct tax laws
{.e. Income Tax Rules, 1962 (‘Income Tax Laws’), and indirect tax laws i_e. the Central Goods and Services Tax
Act, 2017, Integrated Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017,
Customs Act, 1962, Customs Tariff Act, 1975 as amended, the rules and regulations, circulars and notifications
issued there under, Forcign Trade Policy presently in force in India applicable to the Company and its

sharcholders.

The Company has requested us to confirm statement attached in the Annexurc I and 11, are available to the
Company and its shareholders.

We hereby confirm that the enclosed Annexures, prepared by the Company. provides the possible special tax
benefits available to the Company. The benefits discussed in the enclosed Statement cover only special tax benefits
available to the Company and to the shareholders of the Company and are not exhaustive and do not cover any
general tax benefits available to the Company. Further, any benefits available under any other laws within or
outside India have not been examined and covered by this Statement.

This statement is only intended to provide general information to the investors and is neither designed nor intended
to be a substitute for professional tax advice. In view of the individual nature of the tax.consequences and the
changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the specific
tax implications arising out of their participation in the Issue. Neither are we suggesting nor advising the investor
to invest in the Issue based on this statement.
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We do not express any opinion or provide any assurance as to whether:
The Company or its shareholders will continue to obtain these benefits in future: or
The conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from
the Company and on the basis of our understanding of the business activities and operations of the Company.

We hereby consent to the extracts of this certificate being used in the draft letter of offer / letter of offer of the
Company in connection with the Issue or in any other documents in connection with the Issue. and the submission
of this certificate as may be necessary, to any regulatory authority and / or for the records to be maintained by the
Company in connection with the Issue and in accordance with applicable law.

This certificate may also be relied upon by the Company. and the legal counsel in relation to the Issue.

The above certificate shall not be used for any other purpose without our prior consent in writing and we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come without our prior consent in writing,

Yours Faithfully,

Nemani Garg Agarwal & Company
Chartered Accountants

FRN: 010192N

Dinesh Chand Kaushik
(Partner)
M. No.: 505463

UDIN 23<oS443 BAWIVG 7989

Date: QO IO§ ]4013

Place: New Delhi
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ANNEXURE I

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO NORTH EASTERN CARRYING
CORPORATION LIMITED (*COMPANY’) AND ITS SHAREHOLDERS

1. Under the Income Tax Act, 1961 (‘Act’)

a. Special tax benefits available to the Company under the Act
There are no special tax benefits available to the Company.

b. Special tax benefits available to the shareholders under the Act
There are no special tax benefits available to the shareholders of the Company.

Notes

1. The above Statement sets out the provisions of law in a summary manner only and is not a complete analysis or
listing of all potential tax consequences of the purchase, ownership and disposal of shares;

% The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law
benefits or benefit under any other law;

3 The above statement of possible tax benefits is as per the current direct tax laws relevant for the assessment year
2022-23; '

4. This statement is intended only to provide general information to the investors and is neither designed nor
intended 1o be a substitute for professional tax advice. In view of the individual nature of tax consequences, each
investor is advised to consult his/her own tax advisor with respect to specific tax consequences of his/her :
investment in the shares of the Company;

3 In respect of non-residents, the tax rates and consequent taxation will be further subject to any benefits available
under the relevant DTAA, if any, between India and the country in which the non-resident has fiscal domicile;

6. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the existing provisions of law and its interpretation, which are subject to changes from time to time.
We do not assume responsibility to update the views consequent o such changes:

For and on behalf of North Eastern Carrying Corporation Limited
- el &

For North Eastern Carrying|Gorporation Ltd.
(Sunil Kumar Jain) ‘Im‘!:')—"""
Director Managing Director
Date: Delhi )
Place: 20.05.2023

@ NECC House 9062/47, Ram Bagh Road, Azad Market, Delhi-1100086 (India) CIN: L51909DL1984PLC019485

L +91-11-23517516 - 19 B8 co@neccgroup.com

& www.neccgroup.com
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ANNEXURE II
STATEMENT OF INDIRECT TAX BENEFITS AVAILABLE TO NORTH EASTERN CARRYING
CORPORATION LIMITED (‘COMPANY’) AND ITS SHAREHOLDERS
Under the The Central Goods and Services Tax Act, 2017 / the Integrated Goods and Services Tax Act,
2017 (*GST Act’), the Customs Act, 1962 (‘Customs Act’) and the Customs Tariff Act, 1975 (*Tariff Act’)
(collectively referred to as ‘Indirect Tax")
Special tax benefits available to the Company under the Indirect Tax
There are no special indirect tax benefits available to the Company.

Special tax benefits available to the shareholders under the Indirect Tax

There are no special indirect tax benefits applicable in the hands of sharcholders for investing in the shares of
the Company.

Notes

The above statement is based upon the provisions of the specified Indirect Tax laws, and judicial interpretation
thereofl prevailing in the country, as on the date of this Annexure; .

The above statement covers only above-mentioned Indirect Tax laws benefits and does not cover any direct tax
law benefits or benefit under any other law;

This statement is intended only to provide general information to the investors and is neither designed nor
intended to be a substitute for professional tax advice;

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the existing provisions of law and its interpretation, which are subject to changes from time to time.
We do not assume responsibility to update the views consequent to such changes;

Fﬂr[:%?‘]’.j%ﬂﬁ%?ﬁ Egmﬁ Wi_qg,(forporation Limited
A

Managing Director

(Sunil Kumar Jain)
Director

Date: Delhi
Place: 20.05.2023

CIN: L51909DL1984PLC019485
@ www.neccgroup.com



